The City of Horgantoton

City Manager
Jeff Mikorski, ICMA-CM
389 SPRUCE STREET
MORGANTOWN, WEST VIRGINIA 26505
(304) 284-7405 FAX: (304) 284-7430

Office of the City Manager WWW,morgantownwv.gov

City Manager’s Report for City Council July 1, 2014

New Business

1. FY 2015 Capital Escrow Budget Revision #1
With the beginning of the FY2015 there are a number of projects that need to be modified in the Capital
Escrow fund for the upcoming year, including the carryover of grant and donated funds for projects and the
initiation of the purchase of additional equipment and funding for new projects. As seen in the attached memo

from Finance Director, JR Sabatelli, the net change in the Capital Escrow fund is $285,200. 1 recommend
City Council authorize the changes in the Capital Escrow budget as identified.

ST

Jeff Mikorski ICMA-CM,
Morgantown City Manager
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City of Morgantown

Finance Department

389 Spruce Street
Morgantown, WV 26505

Phone 304-284-7407/Fax 304-284-7418

jsabatelli@cityofmorgantown.org

MEMO

DATE: June 25, 2014

TO: Jeff Mikorski, ICMA-CM

City Manager

FROM: JR Sabatelli, CPA
Finance Director

7/}#

RE: Capital Escrow Budget Revision #1

The City of Morgantown has received 2 contributions during the fiscal year ending June 30, 2014
that will be expended during the coming fiscal year beginning July 1, 2014, The City received funds
from AliState Insurance for the Bike Board as well as a contribution for traffic control improvements
along the University Avenue corridor near the Evansdale Campus. The adjustment below allocates
the funds received based on the respective restrictions and increases the prior year carryover due to
the timing of receipt of the donations. Additionally, FY15 contingency funds are requested to be
reallocated for an administrative vehicle, a downtown retail study, office space improvements at the
airport, and to fund the employee tuition reimbursement program.

Budget Line
Revenues:
Prior Year Carryover

Expenses:

Traffic

Bike Board

Administrative Vehicle

MSM Downtown Retail Study
Airport Office Space Improvements
Tuition Reimbursement Program
Contingencies

Net Revision

Current

Unencumbered

Balance

Proposed
Current Revised
Budget Budget

- 258,200

250,000
8,200

- 35,000

- 5,000

: 5,000

: 25,000
140,005 70,005

"

L

Net Change

258,200

250,000
8,200
35,000
5,000
5,000
25,000
(70,000)
258,200
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