










































































































































































































































































Sewage Treatment Plant Upgrade Project

THE CITY OF MORGANTOWN, WEST VIRGINIA

AN ORDINANCE AUTHORIZING THE ACQUISITION
AND CONSTRUCTION OF CERTAIN ADDITIONS,
BETTERMENTS AND IMPROVEMENTS TO THE
SANITARY SEWER PORTION OF THE EXISTING
COMBINED UTILITY SYSTEM OF THE CITY OF
MORGANTOWN AND THE FINANCING OF THE
COST THEREOF, NOT OTHERWISE PROVIDED,
THROUGH THE ISSUANCE BY THE CITY OF NOT
MORE THAN  $30,000,000 IN AGGREGATE
PRINCIPAL AMOUNT OF COMBINED UTILITY
SYSTEM REVENUE BONDS, SERIES 2016 B (TAX
EXEMPT-EXTRAORDINARY OPTIONAL CALL);
PROVIDING FOR THE RIGHTS AND REMEDIES OF,
AND THE SECURITY FOR, THE REGISTERED
OWNERS OF SUCH BONDS; AUTHORIZING THE
EXECUTION AND DELIVERY OF A BOND
PURCHASE  AGREEMENT, A  CONTINUING
DISCLOSURE AGREEMENT AND OTHER
DOCUMENTS RELATING TO THE BONDS; AND
ENACTING OTHER PROVISIONS WITH RESPECT TO
SUCH BONDS.

WHEREAS, The City of Morgantown (the "Issuer" or the "City") presently
owns and operates, through The City of Morgantown Utility Board (the "Board"), a public
combined waterworks, sewerage and stormwater system (collectively, the "System") and
has heretofore financed the acquisition and construction of the System and certain additions,
betterments and improvements thereto through the issuance of several series of bonds or
refunding bonds, of which there are presently outstanding the Prior Bonds, as hereinafter
defined.

WHEREAS, all of the Prior Bonds were issued pursuant to ordinances of
the Issuer previously enacted (such ordinances, as so amended and supplemented,
collectively herein called the "Prior Ordinances");

WHEREAS, under the provisions of Chapter 8, Article20 of the
West Virginia Code of 1931, as amended (the "Act"), the Issuer is authorized and
empowered to acquire, construct and operate extensions, additions, betterments and
improvements for the System;



WHEREAS, the Issuer has determined, and does hereby affirm, that the
acquisition and construction of certain extensions, additions, betterments and improvements
to the sanitary sewerage collection and treatment portion of the System (collectively, the
“Sanitary Sewerage System”), is necessary, appropriate, useful and desirable for the health,
safety, and welfare of the inhabitants of the Issuer and surrounding areas;

WHEREAS, the Issuer has determined that the aforementioned acquisition
and construction of extensions, additions, betterments and improvements to the Sanitary
Sewerage System (further defined herein as the “Sewer Treatment Plant Project”) should be
financed, as provided under the Act, in whole or in part, from the proceeds of multiple series
of combined utility system revenue bonds to be issued by the Issuer, to pay all or any
portion of the costs thereof, as well as the costs of issuance of such bonds;

WHEREAS, the Issuer has determined to initially finance the costs of the
Sewer Treatment Plant Project through the simultaneous issuance of three series of
combined utility system revenue bonds designated, and in the not to exceed amounts, as
follows:

The City of Morgantown, Combined Utility System Revenue Bonds, Series
2016 A (Tax Exempt), in the aggregate principal amount of not more than $100,000,000
(the “Series 2016 A Bonds™);

The City of Morgantown, Combined Utility System Revenue Bonds, Series
2016 B (Tax Exempt — Extraordinary Optional Call), in the aggregate principal amount of
not more than $30,000,000 (the “Series 2016 B Bonds™); and

The City of Morgantown, Combined Utility System Revenue Bonds, Series
2016 C (CWSRF Program), in the aggregate principal amount of not more than $10,000,000
(the “Series 2016 C Bonds,” and collectively with the Series 2016 A Bonds and the Series
2016 B Bonds, the “Sewer Treatment Plant Project Bonds”).

WHEREAS, the Issuer has determined to enact this Ordinance to authorize
the issuance of the Series 2016 B Bonds (the “Series 2016 B Ordinance”), such Series 2016
B Bonds to have such security and such other terms and provisions as are hereinafter
provided, all in the manner set forth herein;

WHEREAS, the Issuer is, simultaneously with the enactment of this Series
2016 B Ordinance, considering separate Ordinances to approve, respectively, the issuance of
the Series 2016 A Bonds (the “Series 2016 A Ordinance”) and the Series 2016 C Bonds (the
“Series 2016 C Ordinance” and, collectively with the Series 2016 A Ordinance and the
Series 2016 C Ordinance, the “Sewer Treatment Plant Project Bond Ordinances”);

WHEREAS, the Issuer has determined that the design, acquisition and
construction of certain extensions, betterments and improvements to the potable water raw
water supply and storage, treatment, treated water storage and distribution system (the
“Potable Water System™), specifically including, but not limited to, the design, acquisition
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and construction of a new water reservoir and the installation of emergency generators to
serve certain facilities in the Potable Water System, and all necessary appurtenances
(collectively, the “Water Reservoir Project”), is necessary, appropriate, useful and desirable
for the health, safety, and welfare of the inhabitants of the Issuer and surrounding areas;

WHEREAS, the Issuer has determined to finance all or a portion of the
costs of the Water Reservoir Project through the issuance of its The City of Morgantown,
Combined Utility System Revenue Bonds, Series 2016 D (Tax Exempt), in the aggregate
principal amount of not more than $40,000,000 (the “Series 2016 D Bonds”), to be issued
either simultaneously with, or after, the issuance of the Sewer Treatment Plant Project
Bonds, pursuant to an ordinance of the Issuer (the “Series 2016 D Ordinance”) enacted
simultaneously with the enactment of the Sewer Treatment Plant Project Bond Ordinances;

The Series 2016 B Bonds, the Series 2016 A Bonds, the Series 2016 C
Bonds and the Series 2016 D Bonds (collectively, the Series 2016 Bonds™) will be issued on
a parity with one another, the Prior Bonds, and any Additional Parity Bonds (as hereinafter
defined) with respect to their lien on and security interest in the Gross Revenues of the
System, and the Series 2016 B Bonds shall contain such other terms and provisions as are
hereinafter provided, all in the manner set forth herein; and

WHEREAS, the Issuer has determined and hereby determines that it is in
the best interest of the residents of the City that its Series 2016 B Bonds be sold to the
Original Purchaser (as hereinafter defined) thereof pursuant to the terms and provisions of a
bond purchase agreement, (the "Bond Purchase Agreement") between the Issuer and the
Original Purchaser, hereinafter defined;

NOW, THEREFORE, THE COUNCIL OF THE CITY OF
MORGANTOWN HEREBY ORDAINS:

ARTICLE 1
DEFINITIONS, STATUTORY AUTHORITY, FINDINGS

Section 1.01. Definitions All capitalized terms used in this Ordinance
and not otherwise defined in the recitals hereto shall have the meanings specified below,
unless the context expressly requires otherwise:

"Act" means Chapter 8, Article 20 of the West Virginia Code of 1931, as
amended and in effect on the Closing Date for the Series 2016 B Bonds.

"Authorized Newspaper" means a financial journal or newspaper of general
circulation in the City of New York, New York, printed in the English language and
customarily published on each business day of the Registrar, whether or not published on
Saturdays, Sundays or legal holidays, and so long as so published, shall include The Bond

Buyer.



"Authorized Officer" means the Mayor of the Issuer or any other officer of the
Issuer specifically designated by resolution of the Council of the Issuer.

"Board" shall mean The City of Morgantown Utility Board, created by an
ordinance of the Issuer, or any successor thereto, the authorized ofticer for which will be the
Board’s General Manager.

"Bond Commission" means the West Virginia Municipal Bond Commission or
any other agency of the State of West Virginia which succeeds to the functions of the Bond
Commission.

"Bond Counsel" means any law firm having a national reputation in the field
of municipal law whose opinions are generally accepted by purchasers of municipal bonds,
appointed by the Issuer or the Board, and shall initially mean Steptoe & Johnson PLLC,
Charleston, West Virginia.

"Bondholder," "Holder," "Holder of the Bonds,” "Owner of the Bonds,"
"Registered Owner,"” or any similar term means any person who shall be the registered
owner of any outstanding Bond.

"Bond Insurer" means any entity which shall insure all or any portion of the
payment of principal of and interest on the Bonds, and with respect to the Series 2016 B
Bonds, shall initially mean the bond insurer or bond insurers, if any, named in the
Supplemental Resolution.

"Bond Register" means the books of the Issuer maintained by the Registrar for
the registration and transfer of Series 2016 B Bonds.

"Bond Year" means with respect to each series of Series 2016 B Bonds the
12 month period beginning on the anniversary of the Closing Date in each year and ending
on the day prior to the anniversary date of the Closing Date in the following year, except
that the first Bond Year shall begin on the Closing Date.

"Bonds" means, collectively, the Series 2016 B Bonds, the Series 2016 A
Bonds, the Series 2016 C Bonds, the Series 2016 D Bonds, the Prior Bonds and any
Additional Parity Bonds hereafter issued within the terms, restrictions and conditions
contained herein.

"Business Day" means any day other than a Saturday, Sunday or a day on
which national banking associations, West Virginia banking corporations or the New York
Stock Exchange are authorized by law to remain closed.

"Certificate of Authentication and Registration" means the Certificate of
Authentication and Registration on the Series 2016 B Bonds in substantially the form set
forth in “EXHIBIT A — FORM OF SERIES 2016 B BONDS,” attached hereto.



"City" or "Issuer" means The City of Morgantown, a municipal corporation
and political subdivision of the State of West Virginia, in Monongalia County thereof, and,
where appropriate, the Council, the Board and any successor thereto.

“City Clerk" or “Clerk” means the City Clerk of the Issuer.
"City Manager" means the City Manager of the Issuer.

"Closing Date" means the date upon which there is an exchange of the Bonds
for the proceeds representing the original purchase price thereof.

"Code" shall mean the Internal Revenue Code of 1986, as amended and
supplemented from time to time, and Regulations thereunder.

"Connection Fees" means the fees, if any, paid by customers of the System in
order to connect thereto.

"Consulting Engineers" means any independent qualified engineer or
engineers or firm or firms of engineers that shall at any time now or hereafter be retained by
the Board as Consulting Engineers for the System, or portion thereof.

"Costs" or similar terms means all those costs now or hereafter permitted by
the Act to be financed with bonds issued pursuant hereto, including, without limitation those
costs set forth in Section 1.02C.

"Council" means the City Council of the Issuer or any other governing body of
the Issuer that succeeds to the functions of the Council as presently constituted.

"Debt Service" with reference to a specified period, means the amount of
principal, including any sinking fund payments, and interest payable with respect to the
Bonds during such period.

"Depository Bank" means the bank or banks to be designated as such in the
Supplemental Resolution, and any other bank or national banking association located in the
State of West Virginia, eligible under the laws of the State of West Virginia to receive
deposits of state and municipal funds and insured by the FDIC that may hereafter be
appointed by the Issuer as Depository Bank.

"DTC" means The Depository Trust Company, New York, New York, or its
successor thereof.

"DTC-eligible" means, with respect to the Series 2016 B Bonds, meeting the
qualifications prescribed by DTC.

"Event of Default" means any occurrence or event specified in Section 7.01.



"FDIC" means the Federal Deposit Insurance Corporation or any successor to
the functions of the FDIC.

"Fiscal Year" means each 12-month period beginning on July 1 and ending on
the succeeding June 30.

"Government Obligations”" shall have the meaning set forth in the
Supplemental Resolution.

"Gross Revenues" means the aggregate gross operating and non-operating
revenues of the System, as hereinafter defined, determined in accordance with generally
accepted accounting principles, after deduction of prompt payment discounts, if any, and
reasonable provision for uncollectible accounts; provided, that “Gross Revenues” include
any gains from the sale or other disposition of capital assets, but does not include any
increase in the value of capital assets (including Qualified Investments, as hereinafter
defined) or any Tap Fees (as hereinafter defined).

"Independent Accountant” means the West Virginia State Tax Department or
any certified public accountant or firm of certified public accountants that shall at any time
hereafter be retained by the Issuer to prepare an independent annual or special audit of the
accounts of the System or for any purpose except keeping the accounts of said System in the
normal operations of its business and affairs, and specifically shall not include any certified
public accountant who is an employee of either the City or the Board.

"Investment Property" means any security (as said term is defined in
Section 165(g)(2)(A) or (B) of the Code), obligation, annuity contract, investment-type
property or residential rental property for family units which is not located within the
jurisdiction of the Issuer and which is not acquired to implement a court ordered or
approved housing desegregation plan, excluding, however, obligations the interest on which
is excluded from gross income, under Section 103 of the Code, for federal income tax
purposes other than specified private activity bonds as defined in Section 57(a)(5)(C) of the
Code.

"Maximum Annual Debt Service" means, at the time of computation, the
greatest amount of Debt Service required to be paid on Bonds for the then current or any
succeeding Fiscal Year.

"Mayor" means the Mayor of the Issuer.

"Municipal Bond Insurance Policy" means the municipal bond insurance
policy, if any, issued by the Bond Insurer simultaneously with the delivery of the Series
2016 B Bonds, insuring the timely payment of the principal of and interest on all or any of
the Series 2016 B Bonds, in accordance with the terms thereof.

"Net Proceeds" means the face amount of the Series 2016 B Bonds, plus
accrued interest and premium, if any, less original issue discount, if any, on such issue, and
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less proceeds deposited in the Series 2016 B Bonds Reserve Account. For purposes of the
Private Business Use limitations set forth herein, the term Net Proceeds shall include any
amounts resulting from the investment of proceeds of the Series 2016 B Bonds, without
regard to whether or not such investment is made in tax-exempt obligations.

"Net Revenues" means Gross Revenues less Operating Expenses.

"Nonpurpose Investment" means any Investment Property which is acquired
with the gross proceeds of the Series 2016 B Bonds and is not acquired in order to carty out
the governmental purpose of the Series 2016 B Bonds.

"Operating Expenses" means the reasonable, proper and necessary costs of
repair, operation and maintenance of the System, and includes, without limiting the
generality of the foregoing, administrative, engineering, legal, auditing and insurance
expenses (other than those capitalized as part of the Costs, fees and expenses of the
Authority, fiscal agents, the Depository Bank, Registrar and Paying Agent or Paying
Agents, payments to pension or retirement funds, taxes and such other reasonable operating
costs and expenses as should normally and regularly be included under generally accepted
accounting principles; provided, that "Operating Expenses" does not include payments on
account of the principal of or redemption premium, if any, or interest on the Bonds, charges
for depreciation, losses from the sale or other disposition of or any decrease in the value of
capital assets, amortization of debt discount or such miscellaneous deductions as are
applicable to prior accounting periods.

"Ordinance" or "Bond Ordinance" regardless of whether preceded by the
article "the" or "this," means this Ordinance, as it may hereafter from time to time be
amended or supplemented, by ordinance or by resolution.

"Original Purchaser" means the investment banking firm or firms, bank or
banks or such other entity or entitics as shall purchase the Series 2016 B Bonds directly
from the Issuer, as determined by a resolution supplemental hereto.

"Outstanding” when used with reference to the Bonds and as of any particular
date, describes all Bonds theretofore and thereupon being issued and delivered except
(a) any Bond canceled by the registrar for such Bond at or prior to said date; (b) any Bond
for the payment of which monies, equal to its principal amount, with interest to the date of
maturity, shall be held in trust under this Ordinance and set aside for such payment (whether
upon or prior to maturity); (c) any Bond deemed to have been paid as provided by
Section 9.01; and (d) with respect to determining the number or percentage of Bondholders
for the purpose of consents, notices and the like, any Bond registered to the Issuer.
Notwithstanding the foregoing, in the event that a Bond Insurer has paid principal of and/or
interest on any Bond, such Bond shall be deemed to be Outstanding until such time as such
Bond Insurer has been reimbursed in full.



"Paying Agent" means, initially, the West Virginia Municipal Bond
Commission and any other paying agent for the Series 2016 B Bonds which may be
appointed by a resolution supplemental hereto, all in accordance with Section 8.12 hereof.

“Prior Bonds” means, collectively, the Series 1995 Bonds, Series 2000 A
Bonds, Series 2000 B Bonds, Series 2001 A Bonds, Series 2006 A Bonds, Series 2007 A
Bonds, Series 2010 A Bonds, Series 2010 B Bonds, Series 2010 C Bonds, Series 2010 D
Bonds, Series 2010 E Bonds, Series 2010 F Bonds, Series 2012 A Bonds, Series 2012 C
Bonds, Series 2013 A Bonds, Series 2014 B Bonds, Series 2015 A Bonds, Series 2015 B
Bonds, Series 2015 C Bonds, Series 2015 D Bonds and Series 2015 E Bonds.

"Prior Ordinances" means, collectively, the ordinances of the Issuer
authorizing the issuance of the Prior Bonds.

"Private Business Use" means use directly or indirectly in a trade or business
carried on by a natural person or in any activity carried on by a person other than a natural
person, excluding, however, use by a state or local governmental unit and use as a member
of the general public.

"Purchase Price" for the purpose of computation of the Yield of the Series
2016 B Bonds, has the same meaning as the term "issue price" in Sections 1273(b) and 1274
of the Code, and, in general, means the initial offering price of the Series 2016 B Bonds to
the public (not including bond houses and brokers, or similar persons or organizations acting
in the capacity of underwriters or wholesalers) at which price a substantial amount of the
Bonds of each maturity is sold or, if the Series 2016 B Bonds are privately placed, the price
paid by the first buyer of the Series 2016 B Bonds or the acquisition cost of the first buyer.
"Purchase Price," for purposes of computing Yield of Nonpurpose Investments, means the
fair market value of the Nonpurpose Investments on the date of use of Gross Proceeds of the
Series 2016 B Bonds for acquisition thereof, or if later, on the date that Investment Property
constituting a Nonpurpose Investment becomes a Nonpurpose Investment of the Series 2016
B Bonds.

"Qualified Investments" means and includes the investments set forth in the
Supplemental Resolution and designated as such.

"Record Date" means the date or dates which shall be so stated in the Series
2016 B Bonds, regardless of whether such day is a Saturday, Sunday or legal holiday.

"Redemption Date" means the date fixed for redemption of Bonds subject to
redemption in any notice of redemption published or mailed in accordance herewith.

"Redemption Price" means the price at which any of the Bonds may be called
for redemption and includes the principal amount of the Bonds to be redeemed, plus the
interest and the premium, if any, required to be paid to effect such redemption.



"Registrar" means the bank to be designated in the Supplemental Resolution as
the Registrar for the Series 2016 B Bonds, and any successor thereto appointed in
accordance with Section 8.08 hereof.

"Regulations" means temporary and permanent regulations promulgated under
the Code, and includes applicable regulations promulgated under the Internal Revenue Code
of 1954.

"Revenue Fund" means the Revenue Fund created by the Prior Ordinances and
continued hereby.

“Sanitary Sewerage System” means, collectively, the sanitary sewerage
collection and treatment portion of the System.

“Series 1995 Bonds” means the Combined Utility System Revenue Bonds,
Series 1995 (West Virginia SRF Program), of the Issuer, dated April 27, 1995, issued in the
original aggregate principal amount of $1,601,477.

“Series 2000 A Bonds” means the Combined Utility System Revenue Bonds,
Series 2000 A (West Virginia SRF Program), of the Issuer, dated February 29, 2000, issued
in the original aggregate principal amount of $7,842,000.

“Series 2000 B Bonds” means the Combined Ultility System Revenue Bonds,
Series 2000 B (West Virginia Infrastructure Fund), of the Issuer, dated February 29, 2000,
issued in the original aggregate principal amount of $2,488,000.

“Series 2001 A Bonds” means the Combined Utility System Revenue Bonds,
Series 2001 A (West Virginia Infrastructure Fund), of the Issuer, dated February 8, 2001,
issued in the original aggregate principal amount of $3,812,470.

“Series 2006 A Bonds” means the Combined Ultility System Revenue Bonds,
Series 2006 A (West Virginia SRF Program), of the Issuer, dated June 30, 2006, issued in
the original aggregate principal amount of $6,410,191.

“Series 2007 A Bonds” means the Combined Utility System Revenue Bonds,
Series 2007 A (West Virginia SRF Program), of the Issuer, dated August 14, 2007, issued in
the original aggregate principal amount of $8,500,000.

“Series 2010 A Bonds” means the Combined Ultility System Revenue Bonds,
Series 2010 A (Direct Payment Build America Bonds), of the Issuer, dated January 28,
2010, issued in the original aggregate principal amount of $37,950,000.

“Series 2010 B Bonds” means the Combined Utility System Revenue Bonds,
Series 2010 B (West Virginia SRF Program/ARRA), of the Issuer, dated January 28, 2010,
issued in the original aggregate principal amount of $81,600.



“Series 2010 C Bonds” means the Combined Utility System Revenue Bonds,
Series 2010 C (West Virginia SRF Program), of the Issuer, dated January 28, 2010, issued
in the original aggregate principal amount of $15,380,227.

“Series 2010 D Bonds” means the Combined Utility System Revenue Bonds,
Series 2010 D (West Virginia DWTRF Program), of the Issuer, dated January 28, 2010,
issued in the original aggregate principal amount of $9,317,286.

“Series 2010 E Bonds” means the Combined Utility System Revenue Bonds,
Series 2010 E (West Virginia DWTRF Program/ARRA), of the Issuer, dated January 28,
2010, issued in the original aggregate principal amount of $100,000.

“Series 2010 F Bonds” means the Combined Ultility System Revenue Bonds,
Series 2010 F (Bank Qualified), of the Issuer, dated January 28, 2010, issued in the original
aggregate principal amount of $7,250,000.

“Series 2012 A Bonds” means the Combined Utility System Revenue Bonds,
Series 2012 A (West Virginia DWTRF Program), of the Issuer, dated August 24, 2012,
issued in the original aggregate principal amount of $570,000.

“Series 2012 C Bonds” means the Combined Utility System Revenue Bonds,
Series 2012 C (Bank Qualified), of the Issuer, dated October 5, 2012, issued in the original
aggregate principal amount of $2,330,000.

“Series 2013 A Bonds” means the Combined Utility System Revenue Bonds,
Series 2013 A (West Virginia Infrastructure Fund), of the Issuer, dated August 22, 2013,
issued in the original aggregate principal amount of $4,605,260.

“Series 2014 B Bonds” means the Combined Utility System Revenue Bonds,
Series 2014 B, of the Issuer, dated July 13, 2014, issued in the original aggregate principal
amount of $505,421.

“Series 2015 A Bonds” means the Combined Utility System Revenue Bonds,
Series 2015 A (West Virginia Water Development Authority), of the Issuer, dated March
31, 2015 issued in the original aggregate principal amount of $137,568..

“Series 2015 B Bonds” means the Combined Utility System Revenue Bonds,
Series 2015 B (West Virginia Water Development Authority), of the Issuer, dated March 31,
2015, issued in the original aggregate principal amount of $4,586.

“Series 2015 C Bonds” means the Combined Utility System Revenue Bonds,
Series 2015 C (West Virginia SRF Program), of the Issuer, dated March 31, 2015 issued in
the original aggregate principal amount of $8,111,813.
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“Series 2015 D Bonds” means the Combined Utility System Revenue Bonds,
Series 2015 D (West Virginia SRF Program), of the Issuer, dated March 31, 2015 issued in
the original aggregate principal amount of $1,688,394.

“Series 2015 E Bonds” means the Combined Ultility System Revenue Bonds,
Series 2015 E (West Virginia SRF Program), of the Issuer, dated June 11, 2015 issued in the
original aggregate principal amount of $662,300.

“Series 2016 Bonds” means collectively, the Series 2016 A Bonds, Series
2016 B Bonds, Series 2016 C Bonds and, if issued, the Series 2016 D Bonds,

“Series 2016 A Bonds” means the Combined Ultility System Revenue Bonds,
Series 2016 A (Tax Exempt), issued contemporaneously with the issuance of the Series
2016 B Bonds, in the aggregate principal amount of not more than $100,000,000, the
proceeds of which will be used to finance a portion of the costs of the Sewer Treatment
Plant Project.

"Series 2016 B Bonds" means the Combined Utility System Revenue Bonds,
Series 2016 B of the Issuer, originally authorized to be issued pursuant to this Ordinance
and the Supplemental Resolution.

"Series 2016 B Bonds Construction Fund" means the Series 2016 B Bonds
Construction Fund created by Section 4.01 hereof.

"Series 2016 B Bonds Costs of Issuance Fund" means the Costs of Issuance
Fund created by Section 4.01 hereof.

"Series 2016 B Bonds Redemption Account" means the Redemption Account
created in the Series 2016 B Bonds Sinking Fund by Section 4.02 hereof.

"Series 2016 B Bonds Reserve Account” means the Series 2016 B Bonds
Reserve Account created in the Series 2016 B Bonds Sinking Fund by Section 4.02 hereof.

"Series 2016 B Bonds Sinking Fund" means the Series 2016 B Bonds Sinking
Fund created by Section 4.02 hereof.

"Series 2016 B Bonds Reserve Account Requirement” means an amount equal
to the lesser of (i) 10% of the original principal amount of the Series 2016 B Bonds, (ii)
Maximum Annual Debt Service at the time of original issuance of the Series 2016 B Bonds,
or (iii) 125% of average annual Debt Service at the time of original issuance of the Series
2016 B Bonds.

“Series 2016 C Bonds” means the Combined Utility System Revenue Bonds,

Series 2016 C (CWSRF Program), issued contemporaneously with the issuance of the Series
2016 B Bonds, in the aggregate principal amount of not more than $10,000,000, the
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