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AGENDA 
MORGANTOWN CITY COUNCIL 

COMMITTEE OF THE WHOLE 
November 29, 2016 

7:00 p.m. 

NOTE: Committee of the Whole Meetings of the Morgantown City Council are intended to provide an opportunity 
for the Council to receive information, ask Questions, and identify policy options in an informal setting. No 
official action is taken at these meetings. At this Committee of the Whole Meeting the following matters 
are scheduled: ' 

PRESENTATIONS: 

1. Downtown Lights - Damien Davis-Travis Henline 
2. Bond documents for the Dam/Reservoir Project· Tim Ball 
3. Pipeline rights of way for Raw Water Pipeline and Poponoe Run· Tim Ball 
4. Airport Hangars & Development 
5. Falling Run TIF - John Martys 
6. Ward & Boundary Report - Roy Nutter·Roger Banks·Jo Vaughn·Damien Davis 
7. Brownfields Petroleum Grant·Dave Bott·Lafe Kunkel·Patrick Kirby 
8. Habitat for Humanity·Shawnda Cook 

PUBLIC PORTION: 

ITEMS FOR DISCUSSION: 

1. Downtown Lights 
2. Sidewalk Marketing & Dining 
3. Bond documents for the Dam/Reservoir Project 
4. Pipeline rights of way for Raw Water Pipeline and Poponoe 
5. Airport Hangars & Development 
6. Falling Run TIF 
7. Ward & Boundary Report 
8. Brownfields Petroleum Grant 
9. Habitat for Humanity 

*If you need an accommodation contact us at 284·7439* 

Page 1 of 461



MEMORANDUM 

TO: City Council 
Glen Kelly, Interim City Manager 

FROM: Timothy L. Ball, General Manager, MUB 

DATE: November 21, 2016 

SUBJECT: Update on WWTP Bond Issue, and 
Preview of Funding for Dam/Reservoir and related projects 
Rights of Way Related to the Above 

This memo is a read ahead resource for the meeting of the Committee of the Whole to be held on 
November 29. 

Update on WWTP Bond Issue: 

We have now successfully sold the bonds for the Wastewater Treatment Plant (WWTP) project. The 
terms of the bonds fit within the funding provided by the new sewer rates which went into effect on 
July 1. Formal bond closing to document the sale is scheduled for November 30. Construction will 
begin on paper on December 1, with activity in the field beginning 4-8 weeks later. 

Preview of Funding on Water System Improvements 

Bids for the proposed dam/reservoir, raw water pipeline, and auxiliary power generator were received 
on Novem ber 16. The bids significantly exceed the project budget, and, com bined with a recent 
increase in interest rates, will cause us to re-configure the funding plan for the bonds to finance these 
improvements. 

We are currently reviewing the project designs to identify possible cost reductions. The dam and 
reservoir will be built. It is likely that the auxiliary power generator will be removed from the project 
list. We are trying to keep the raw water pipeline, but it is too early to say whether (or how much of) it 
can be afforded. These reviews remain underway. 

Similarly, we are reviewing the funding plan for the Series 2017 Bonds that will finance these 
improvements. It is likely (but not yet certain) that one or more new bond ordinances may be required 
in order to allow additional flexibility in the project funding. In order to preserve maximum flexibility 
in revising the funding plan, we request that you allow the following items to be brought to the formal 
agenda of Council as follows: 

Supplemental Resolution - for the existing bond ordinance. To be brought to Council for a 
single reading on December 20, in the event that we determine a funding scope/plan that fits 
within the terms of the existing/previously approved bond ordinance (35 years and $40 million 
maximum). 

Draft Bond Ordinance - for a new bond ordinance that will replace the existing/previously 
approved bond ordinance. The new ordinance will allow a term of up to 40 years, and a 
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maximum amount of$50 million. This would be brought to Council for the first (of three) 
readings on either December 6 or December 20. 

Draft Bond Ordinance - for a new bond ordinance that will parallel the existing bond 
ordinance, or its replacement. The new ordinance will allow a loan from the WV IJDC, with 
terms of up to 40 years, and a maximum amount of$1 0 million. This would be brought to 
Council for the first (of three) readings on either December 6 or December 20. 

We would normally slow down to determine the exact sequence of ordinances that are necessary, then 
deliberately pursue only those. But in order to keep these critical water system improvements on 
schedule without further delay, we ask Council to accommodate this less certain approach. If at any 
time, we find that either ofthe new bond ordinances or the supplemental resolution is not needed, we 
will simply notify you that its subsequent reading(s) is (are) not necessary, and it can expire without 
further approval. 

The MUB Board has directed me that the revised funding plan for the water system improvements 
should be devised to stay within the funding provided by the new water rates which went into effect on 
July 1, so that a further rate increase will not be necessary. We will of course, do everything possible to 
meet that goal. We request your consideration of the above in that context. 

The schedule described above is necessary so that the subject bonds may be sold in late January or 
early February. 

Rights of Way for Water and Sewer Improvements 

We provide for your consideration a total of six rights of way which are necessary for the proposed 
improvements. Three of them are in the Krepps Park area, and are related to the proposed Poponoe 
Run Sewer Interceptor. The other three are in the area of the City Garage and Ice Rink at Mississippi 
Street, and are for the proposed Raw Water Pipeline. We respectfully request that the City grant these 
rights of way (which are located within City properties) to MUB, with readings/approvals on 
December 6 and December 20. 

In closing, MUB appreciates the City Council's support of these critical projects. We look forward 
to beginning their construction later this year, and we are working diligently and urgently toward 
that goal. 

If you have any questions, please feel free to contact me. 
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The Cit)' of Morgantown 

Comhlned UtilIty Sy~tem Revenue Bond". Serie~ 2017 A 

SUPPLEMENTAL PARAMETERS RESOLUTION 

SUPPLEMENTAL RESOLUTION RE-DESIGNATING THE 
PREVIOUSLY AUTHORIZED COMBINED UTILITY SYSTEM 
REVENUE BONDS, SERIES 2016 0 (TAX EXEMPT) AS 
COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2017 
A; PROVIDING PARAMETERS AS TO THE PRINCIPAL 
AMOUNTS. DATES, MATURITY DATES, REDEMPTION 
PROVISIONS, INTEREST RATES. INTEREST AND PRINCIPAL 
PAYMENT DATES AND OTHER TERMS OF THE COMBINED 
UTll..,ITY SYSTEM REVENUE BONDS, SERIES 2017 A OF THE 
CITY OF MORGANTOWN: AUTHORIZING AND APPROVING 
THE SALE AND DELIVERY OF SUCH BONDS TO THE ORIGINAL 
PURCHASER, AUTHORIZING AND APPROVING A BOND 
PURCHASE AGREEMENT, A CONTINUING DISCLOSURE 
AGREEMENT. A REGISTRAR AGREEMENT, AN OFFICIAL 
STATEMENT, A TAX COMPLIANCE POLICY, A CONTINUING 

' DISCLOSURE POLICY, AND OTHER INSTRUMENTS RELATING 
TO THE BONDS; AUTHORIZING THE PURCHASE OF A 
MUNICIPAL BOND INSURANCE POLICY AND/OR MUNICIPAL 
BOND DEBT SERVICE RESERVE INSURANCE POLICY AND 
AMENDMENT AND/OR MODIFICATION OF THE ORDINANCE 
TO COMPLY THEREWITH, APPOINTING A REGISTRAR. PAYING 
AGENT AND DISSEMINATION AGENT FOR SUCH BONDS; AND 
MAKING OTHER PROVISIONS AS TO THE BONDS. 

WHEREAS. The City of Morgantown (the " l~suer") in the County of Monongalia. State 
of We~t Virginia, IS a municipal corporation and political subdiviSIOn of sa1d State. the governing body of 
whIch is Its Council (the "GovernIng Body"), 

WHEREAS, the Governmg Body has duly and offICIally enacted on February 2. 2016, 
an Ordmance entitled: 

7333558 

AN ORDINANCE AUTHORIZING THE ACQUISITION AND 
CONSTRUCTION OF CERT ATN ADDITIONS, BETTERMENTS 
AND IMPROVEMENTS TO THE SANITARY SEWER PORTION OF 
THE EXISTING COMBINED UTfLITY SYSTEM OF THE CITY OF 
MORGANTOWN AND THE FINANCING OF THE COST THEREOF, 
NOT OTHERWISE PROVIDED. THROUGH THE ISSUANCE BY 
THE CITY OF NOT MORE THAN $40,000,000 IN AGGREGATE 
PRINCIPAL AMOUNT OF COMBINED UTILITY SYSTEM 
REVENUE BONDS, SERIES 2016 0 (TAX EXEMPT); PROVIDING 
FOR THE RIGHTS AND REMEDIES OF. AND THE SECURITY 
FOR, THE REGISTERED OWNERS OF SUCH BONDS, 
AUTHORIZING THE EXECUTION AND DELIVERY OF A BOND 
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PURCHASE AGREEMENT. A CONTINUING DISCLOSURE 
AGREEMENT AND OTHER DOCUMENTS RELATING TO THE 
BONDS; AND ENACTING OTHER PROVISIONS WITH RESPECT 
TO SUCH BONDS 

WHEREAS, capitalized terms llsed her~in and not olherwi~e detmed herein ~hall have 
the same meaning set forth In the above-described Ordlllance when used herein, 

WHEREAS. the above-descnbed Ordmance provides for the Is~uance by Ih~ hsuer ot Its 
Combined Utility System Revenue Bonds, Serie~ 2016 D (Ta:\-Exempt) in an aggregate pnnclpal amount 
not to exceed $40,000,000, tn accordance Wllh Chapter 8, Article 20 of the West VIrgInIa Code of 1931, 
as amended (the "Act") for the purposes of finanCing a portion of the Costs of the ProJect, a~ defmed in 
the Senes 2017 A Ordlllance (a~ heremafter defmed); 

WHEREAS, the Issuer desires to re-de~ignate the Bonds approved JI) the above­
desclJbed On.hnance as "Combmed Utility System Revenue Bond~, Senes 2017 A" and hereby does 
authonze and approve all al11endmcnt~ and modlflcalJon~ to the abovc-c.le:-,cnbed Ordmance to reflect such 
re-deslgnatlOn, as reflected on "EXHIBIT A" attached hereto, and other amendments and modIfIcations, 
C1nd ~l1ch amended and modIfied Ordinance is hereinafter referred to as the "Senes 2017 A OrdlnJ.nce." 

WHEREAS, the Series 2017 A Ordinance further proVIded that the exact date5, amounts, 
matUritIes. Interest rates, redemption proviSions, purchase pnce and other term5 of the Senes 2017 A 
Bonds should be establIshed by Supplemental Resolution or by a Certificate of DetermlnatlOm. that a 
Registrar, Paymg Agent and DisseminatIOn Agent be designated, that a Bond Purcha~e Agreement, a 
Continuing DIsclosure Agn::ement, a RegIstrar Agreement and an Official Statement be approved and that 
other matters pertaining to the Bonds be provided for by a Supplemental ResolutIOn of the Governing 
Body or pursuant to a CertIficate of DetermInatIOns executed by the Mayor, that additional covenants and 
proVisions relating to the Sene~ 2017 A Bond~ be proVided for therein, and as may be required by any 
Bond Insurer as a condition to msunng such Senes 2017 A Bonds and/or providing a Mumclpal Bond 
Debt Service Reserve Insurance Pohey for such Senes 2017 A Bonds and that other matters pertaintng to 
the Senes 2017 A Bonds be proVided for by a Supplemental Resolution of thl'> Governing Body or by a 
CertIficate of DetermtnatlOns executed by the Mayor; 

WHEREAS. the Series 2017 A Bond:-, are proposed to be purchased by Merrill Lynch, 
Pierce, Fenner & Smith Incorporated (also known as "Bank of America"), and behalf of itself and 
Citigroup CapItal Market~ Inc and Crews & Associates, Inc. (collectIvely. the "Original Purcha~er"), 
pur~uant to a Bond Purchase Agreement between the Original Purchaser and the Issuer, to be dated the 
date of execution thereof (the "Bond Purchase Agreement"); 

WHEREAS, the Governmg Body hac; determined that, in order to obtalll the best 
po~~ible term~ for the Series 2017 A Bonds, the Mayor, or the Mayor's de~ignee, shall be empowered and 
authorized to execute the Bond Purchase Agreement, wlthm the parameters set forth herem, at such time 
as the Mayor shall determine most advantageous to the Issuer, or not at all. and the Mayor shall be 
authoflzed to acqUIre a Municipal Bond Insurance Pohcy and/or MUniCipal Bond Debt Sen'lce Reserve 
Insurance Poltey If either, or both, IS determmed by the Mayor, or the Mayor's deSignee, to be fmanclally 
advantageou:-, to the Issuer; and 

WHEREAS, the Governtng Body deems It e&~enltal and desirable that thIS supplemental 
parameters resolution (the "Series 2017 A Supplemental Parameter~ ResolutIOn") be adopted, that the 
Bond Purchase Agreemenc, the Contmuing Di~closure Agreement. the Tax and Non-Arbitrage Certificate, 
and the RegIstrar Agreement heremafter prOVIded for be entered mto by the Issuer, that the Official 
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Statement relulmg to the Senes 2017 A Bonds, hereinafter de:.cribed, be approveu, that the Mayor bt' 
authorized to entel IIno the Bond Purcha')e Agreement within the parameters hereby approved by the 
Governing Body. and that other mHtters relating to the Senes 2017 A Bond~ be herein proVIded for all 111 

accordance wllh the Series 2017 A OrdlnHnce. 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 
CITY OF MORGANTOWN: 

SECTION 1. The previollsly authorIZed "Combined UtIlity Sy~tem Revenue Bond:,. 
Sent':. 2016 0 (Tax Exempt)," are hereby re-de:,ignated a~ "Combined Utility System Revenue Bonds. 
Serie5 2017 A" and the Ordmance enacted February 2, 2015 authorl7lng the l~!>uance of the Bond:, to pay 
a portion of the Costs of the Project I') hereby amended and modIfied as reflected In Exhibit A attached 
hereto and incorporated herelll by reference For the purpmeo; of (I) paying a portIon of the Cost~ of the 
Project, (11) funding a debt service reserve account for the Series 2017 A Bond:, through the purcha~e ofa 
Municipal Bond Debt Service Reserve Insurance Poltcy. (Ill) paying. If determlnt'd to be finanCIally 
advantageou:, to the Issuer, the pr~mium for a Municipal Bond Insuranc~ POlICY, and (IV) paying costo; of 
issuance of the Serie:, 2017 A Bondi> and related co~b. the Governmg Body of the Issuer hereby 
authorizei:t and orders the I.')!.uance of the Sene!> 1017 A Bonds In an aggregate prinCipal amount not to 
exceed $40,000,000. 

SECTlON 2 Pur~uant to the Serie~ 2017 A Ordmance and the Act, thI!. Series 2017 A 
Supplemental Parameters ResolutIon I:' adopted and ther~ are hereby authonzt:d and ordered to be issued 
the Serie~ 2017 A Bonds. The Senes 2017 A Bonds shall be issued in the aggregate pnncipal amount not 
to exceed $40.000,000, bear Interest at a rate not to exceed 7.0%. payable !>emiannually, shall mature no 
later than thirty-fIve (35) years from the date of Issuance, and shall be subject to such redemption 
proviSIOn!>, all as shall subsequently be approved by the Mayor. or the Mayor's deSIgnee, pursuant to the 
executIOn and delivery by the Mayor of a CertIficate of Determtnauons with respect to the Series 2017 A 
Bondi:t. dated the date of the Bond Purchase Agreement, the form of which 1<; attached hereto as EXHIBIT 
B and approved hereby (the "Sene:, 2011 A Certlficate of DeterminatIOn!>"). The Series 2017 A Bonds 
i:thall be substantially in the form set forth in the Ordinance, prOVIded however, that the speCIfIC terms of 
the Senei:t 2017 A Bonds shall be as determmed by the Mayor at the tUlle of the e;.,.eclItlon of the Bond 
Purchase Agreement and as approved by the Mayor in the Cel11ficate of DeterminatIOns. 

SECTION 3. The Bond Purchase Agreement by and between the Onginal Purchaser 
and the Issuer, substantially in the fonn to be approved pursuant to the executIOn and deh\>ery by the 
Mayor, or the Mayor's designee, of the Certificate of Determmations, and the execution and dehvery (in 
multIple counterparts) by the Mayor thereof shall be and the same are hereby authorized, approved, and 
directed. The Mayor !>hall execute and deliver the Bond Purchase Agreement with such changes, 
II\sertIOIlS and omJ<;slons as may be approved by the Mayor The executIon of the Bond Purchase 
Agreement by the Mayor shall be conclusive eVIdence of any approval required by thIS Section. and 
authorization of any action required by the Bond Purchase Agreement relating to the Issuance and sale of 
the Senes 2011 A Bond!>, includmg the payment of all nece1>~ary fees and expenses III connection 
therewith 

SECTION 4_ Proceeds of the Bond!> shall be expended solely for the purpo!>es set forth 
10 the Senes 2017 A Ordmance 

SECTION 5_ A_ The Tax and Non-Arbitrage Certificate. to be dated the date of 
execution and deltvery of the Bonds (the "Tax Certtficate"), and executed and deltvered by the Issuer. in 
the form to be approved by the Mayor, and the executIon and delJvery (in multiple counterpart!» by the 
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Mayor thereof, shall be and the same are hereby authorIzed, approved and dIrected The eJl.ecutlOn of the 
Tax CertIfIcate by the Mayor shall he concJu~\Ve evidence of any approval reql1lred by thIs Secliun . 

B The h~lIer hereby approves Ihe Tax Comphance Policy altached hereto 
as EXHIBIT C. 

SECTION 6. A. The DI,<,,.,emlnatlon Agreemenl, to be dated the date of ~)l.ecutlOn 
and delivery of the Scncs 2017 A Bond~ (the "Dlsclo,<,ure Agreement"). by and between the Issuer and 
DIgItal A~surance CertifIcatIon, LLC, in the form to be appro\>ed by the Mayor, ami the execution and 
delIvery (m multipk counterparts) by the Mayor thereof shall be and the same are hereby authOrized, 
approved and dlfected The execution of the Dlsclo~ure Agreement by the Mayor shall be conclu,<,ive 
eVIdence of any approval reqUired by thi,., Section. 

B. The hsuer hereby approve.'> the Continuing DI,<,c1o.'>ure Policy attached 
hereto a5 EXHIBIT D. 

SECTION 7 The distributIOn by the OngInal Purcha~er of a Prelimlllary OffiCIal 
Statement (which IS a "deemed fmal" offiCial ~tatement III accordance with SEC Rule ] 5c2-12), 
substanttally in the form attached hereto as EXHIBIT E and ~lIbmltted to thiS meehng is hereby ratifIed 
and approved The certificate of the 1<,~uer relating to compliance with SEC Rule 15c2-12 and the 
execution and delIvery thereof by the Mayor h hereby approved The Official Statement to be 
sub5tantlally m the form of the Preliminary OffiCial Statement (with such change~, insertions and 
umi!>~ions as may be nece,<,,<,ary or adVIsable In the opmion of the Mayor) and the dlstnbution of 
counterparts or copies thereof by the Origmal Purchaser are hereby approved The Mayor shall execute 
and deliver the OffICIal Statement WIth such changes, in5ertlOns and omiSSIOns as may be approved. The 
execution of the OffiCial Statement by the Mayor shall be conclUSive eVIdence of any approval required 
by this SectIOn. 

SECTION 8. The Regi!>trar Agreement by and between the Issuer and the Registrar 
designated herem, substantially III the form to be approved by the Mayor, and the executIon and delivery 
(in multiple counterparts) by the Mayor thereof, shall be and the ~ame are hereby authonzed, approved 
and directed The executIOn of the Regi,<,trar Agreement by the Mayor shall be conclu~ive evidence of 
any approval reqUired by this Section. 

SECTION 9. The General Manager and ASSIstant General Managt:r of the 
Morgantown UtilIty Board ("MUB") are each, mdlvldually. hereby authonzed tu approve InVOIces and 
reqUISitions for payment of Costs of the Project, speCIfically includmg, but not Imuted to, reqUISItions of 
proceed~ of the Senes 2017 A Bonds 

SECTION 10. The firm of Steptoe & Johnson PLLC. Charleston, West VIrginia, is 
hereby apPolllted bond coumel and dl!>clo~ure counsel to the h~uer In connection with the hsuance of the 
Serie,<, 2017 A Bonds. 

SECTION 11. The Issuer hereby appoints and desLgnates the West VlrgJllla Municipal 
Bond ComnusslOn, Charleston, West Vlrglllia, as the Paying Agent for the Senes 2017 A Bonds The 
Issuer hereby appoints and deSIgnates DIgital Assurance CertifIcation, LLC. <tl> dlssemmation agent for 
the Senes 2017 A Bonds 

SECTION t 2 The hsuer hereby appoints and deSignates United Bank. Inc., Charlel>ton, 
West VIrginIa, as the Registrar for the Serie.'> 2017 A Bonds. The General Manager of MUB is hereby 
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authorIzed to designate the depo:.ilory bank for, and direct the Investment of. the proceeds of the Serie~ 
2017 A Bond~ , 

SECTION 13. The Issuer may, If determined to he fmancwlly advantageous, acqUire a 
Municipal Bond Insurance Policy to ~eC'ure the paymeIH of the pnnClpal of, and Inlere~l on . all or any 
portion of the Series 2017 A Bonds In the event a Municipal Bond Imllrance Policy IS obtamed. 
additIOnal covenants and provIsIOns of the Issuer may be required by the Bond Insurer as a condItion [0 

inSUring the Serie'i 2017 A Bonds , The~e additIOnal covenants and provlslom shall be ~el forth 111 the 
Sene!> 2017 A CertifIcate of Determmatlons. ~hall apply to the Sen.:!s 2017 A Bonds. and shall be 
~upplcmcntal 10, and amendatory of, the Ord1l1ance and thi~ Series 2017 A Supplemental Paramcter~ 
ResolutIon, and shall be controllmg In the event any other proVisions of the Senes 2017 A Ordmance 
and/or thl~ Series 2017 A Supplemental Parameters Resolution may be in conflict therewith 

SECTION 14, The Issuer may. if detenmned to be fmancially advantagcou~. acqUlre a 
MUniCIpal Bond Debt Sendce Re~erve In<;urance Pohc~ to fund the Senes 2017 A Bonds Debt Sen-ice 
Reserve Fund for the Series 2017 A Bond!>. In the event a Municipal Bond Debt Service Reser\>c 
Insurance Polley Ie; obtamed, additional covcnant~ and proVISions of the h!>uer may be reqUIred by the 
Bond Insurer a~ a conditIOn to prOVIding the MUnICipal Bond Debt Service Reserve Imurance Policy for 
the Series 2017 A Bonds Debt Service Reserve Fund These additlOnal covenants and prov)!>lons shall be 
set forth m the Senes 2017 A Certificate of Determlllations, shall apply to the Senes 2017 A Bond!., and 
shall be supplemental to. and amendatory of, the Senes 2017 A Ordinance and thJ~ Senes ::!017 A 
Supplemental Parameters Re~olutlon, and shall be controlling III the event any other pro\>l~lOns of the 
Series 2017 A Ordinance and thIS Series 2017 A Supplemental Parameters Resolution may be III conflict 
therewith 

SECTION 15 The Mayor 'and City Clerk are hereby authonzed and directed to el{ecute 
and dehver such other documents and certIfIcates, reqUlred or deSirable in connection with the Senes 
2017 A Bond!>. to the end that the Series 2017 A Bond~ may be delIvered on a tImely baSIS to the Original 
Purchaser pursuant to the Bond Purchase Agreement 

SECTION 16. The notice addrec;ses for the Paymg Agent. Regl~trar and DlssemmatlOn 
Agent shall be as follow!>: 

PA YING AGENT 
We~t Vlrgll1la MUl1Iclpal Bond CommISSion 
900 Pennsylvania Avenue, SUlte 1117 

. Charleston, We5( VirginIa 25301 
AUentlOn. Executive Director 

REGISTRAR 
UnIted Bank, Inc. 
500 Vlrgmia Street. Ea<;t 
Charleston, West VIrginia 25301 
ATTN. Corporate Trust Department 

DISSEMINATION AGENT 
DIgital Assurance Certification, LLC 
390 North Orange A venue 
Suite 1750 
Orlando. Florida 32801-1674 
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SECTION 17 Tht: financing of a portIon of the Cost~ of the Project with the Proceed ... 
of the Sene~ 2017 A Bond~ and Issuance of thl! Senes 2017 A Bonds I~ In the public intere~t, serves a 
publIc purpose of the I~suer and will promote the health, welfare and safety of the re'lldent" of the bsuer. 

SECTION 18. The Is<,uer hereby covenants and agrce~ that It Will not pt:rmit at any 
tune or times any of the proce~ds of the Senes 2017 A Bond~ or any othel fund~ of the Issuer to be u ... ed 
directly or Indirectly to a~quire any c;ecuntIe~ or obligations, the acqul,:!ltion of whIch would cause any of 
the Series 2017 A Bonds to be an "arbItrage bond" as defined In Section 14S ot the Code. and the 
regulatlOn~ promulgated pursuant thereto. The Mayor of the h ... uer IS authorized and dIrected to execute 
and deliver !\uch further in ... truments or agreements as shall be reqUIred to proVide furtht:r assurances of 
the Issuer',., compliance with thl.'> covenant 

SECTION 19. The Mayor and CIty Clerk, and all other appropnate officers and 
employees of the Issuer, are hereby authoflzed. empowered and directed to do any and all thmg~ proper 
and necessary to call~e the Senes 2017 A Bonds to be duly and properly Issued by the Issuer and 
delivered to the Onglnal Purchaser a~ herem authorized and to otherwl~e facilItate the tran~actlOn 

contemplated by (hi:. Senes 20 I 7 A Supplemental Paramelen, Resolution, and no further authonty ~hall 
be n~ce~~ary to authonze any such offtcers or employees to give such further assurance and do such 
further acts a~ may be legally reqUIred. 

SECTION 20. ThIS Sefle~ 2017 A Supplemental Parameters Resolution !>hall be 
effective immediately follOWing adoption hereof. 

Adopted thIS _ day of December, 2016. 

THE CITY OF MORGANTOWN 

By· ______________________ _ 

[SEAL] Its: Mayor 

Attest: 

City Clerk 
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CERTlPIC ATJON 

Cel tlflcd a true copy of a Serie!. 2017 A Suppkmental Paramcter~ ResolutIOn uuly 
adopted hy the CounCil of THE CJTY Of MORGANTOWN on Decemb~r _, ~O 16. whu;h SeneI' 2017 
A Supplemental Paramclt!r!> Resolution hoI.'> not been lepealed, re~cinded. modlfl~d, amended or revoked. 
a!. of the date hereof 

Dated' January _. 2017 

By ________________________ _ 

Clly Clerk 

62749000055 
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EXHIBIT A - SERIES 2017 A SUPPLEMENTAL PARAMETERS RESOLUTION 

CONFORMED ORDINANCE 

See Tab 1 
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Water Res~rvoiT Project 

THE CITY OF MORGANTOWN, WEST VIRGINIA 

CONFORMED ORDINANCE 

AN ORDlNANCE AUTHORIZING THE DESIGN ACQUISITION, 
CONSTRUCTION AND EQUIPPING OF CERTAIN ADDITIONS. 
BETTERMENTS AND IMPROVEMENTS TO THE POTABLE 
WATER PORTION OF THE EXISTING COMBINED UTILITY 
SYSTEM OF THE CITY OF MORGANTOWN AND THE 
FINANCING OF THE COST THEREOF. NOT OTHERWISE 
PROVIDED, THROUGH THE ISSUANCE BY THE CITY OF NOT 
MORE THAN $40.000,000 IN AGGREGATE PRINCIPAL AMOUNT 
OF COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 
2017 A; PROVIDING FOR THE RIGHTS AND REMEDIES OF, AND 
THE SECURITY FOR, THE REGISTERED OWNERS OF SUCH 
BONDS, AUTHORIZING THE EXECUTION AND DELIVERY OF A 
BOND PURCHASE AGREEMENT, A CONTINUING DISCLOSURE 
AGREEMENT AND OTHER DOCUMENTS RELATING TO THE 
BONDS; AND ENACTING OTHER PROVISIONS WITH RESPECT 
TO SUCH BONDS. 

WHEREAS, The CIty of Morgantown (the "Issuer" or the "City") presently owns and 
operates, through The CIty of Morgantown Utility Board lthe "Board"), a public combined waterworks, 
sanitary sewerage and stormwater system ~coll~tivel)', the "Combined Utility System," as hereInafter 
further described) and ha!> heretofore financed the design. acquIsItIOn. con<;trucllon and equipping of the 
Combined Utihl), System and certain addlhom. bettermenb and Improvements thereto through the 
Issuance of several serie~ of bonds or refunding bond~, of which there are pre~ently outstanding the Prior 
Bonds. as heremafter defined, 

WHEREAS. all of the Prior Bonds were Issued pursuant to ordmances of the l~~uer 
preVIOusly enacted (such ordmances, a~ so amended and ~upplemented. collectIvely herem called the 
"Pnor Ordinances"), 

WHEREAS, under the provislOns of Ch.lpter 8, ArtIcle 20 of the We~t VlrglnJa Code of 
1931, as amended (the" Act"). the Issuer is authonzed and empowered to deSIgn, acqUIre, construct and 
operate extensIOns. additions. betterments and improvement~ for the Combined Utthty System; 

WHEREAS, the Issuer has determmed the de<ilgn. acquIsItion. constructIOn and 
equipplOg of certain extenSIOns, betterments and Improvements to the raw water Ioupply and storage, water 
treatment, treated water storage and distnbution system for potable water (the "Potable Water System"), 
speCIfically includmg. but not limited to, the deSIgn. acqUISition, constructIOn and eqUlppmg of a new 
water reserVOIr, and any, all or none of the followmg dependmg on the availablhty of fund'i' (i) the 
acquIsItIOn and m~talJation of emergency generator1> to serve certam facllitie!> III the Potable Water 
Sy~tem: (Ii) the deSIgn, acqui!>itlon. construction and eqUIpping of a raw water tran~mission line from the 
new raw water reservoir to the water treatment plant; and/or (ill) the deSIgn. acqUISitIon, constructton and 
equipping of extensIOns. betterments and improvements of certain water treatment plant asset'i, 
dlslnbution hnes, pump stations and storage tanks, and all nece~~ary appurtenances, as determmed by the 
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Board (collectively, the "ProJ{'ct"), IS necessary, appropriate, u~efl1l and dC~lrable for the health, sD.fety, 
and welfare at the inhabitant~ of the Is~uer and surroundmg area.,; 

WHEREAS, the Issuer has determined to fwance all or a portion of the costs of the 
Projt!ct through the I~~llance of Its The City of Morgantown, Combined Utdll)' Sy~tem Revenue Bonds, 
Senes 2017 A, In the aggregate principal amoLint of not more than $40,000,000 (the "Serles 2017 A 
BOOlh"), 

WHEREAS. the Issuer has detenmned to enact thi" Ordmance to authorize the Ic;suance 
of the Sene) :!017 A Bonds (the "Series 2017 A Ordmance"), ~uch Senes 2017 A Bond~ to have such 
security and such other terms and pro"bions as are heremafter provided, all In the manner set forth 
herein; 

WHEREAS, Senes 2017 A Bond~ will be issued on a panty With the Pnol Bond~ and 
any Additional Parity Bonds (as hereinafter defmed) With respect to their hen on and seCllnly Interest m 
the Gros~ Revenues of the Combined Utility Sy~tem. and the Scne~ 2017 A Bonds shall contain such 
other terms and provIsions a~ Clre hereinafter provided, 0111 In the manner ~et forth herem, and 

WHEREAS, the Issuer has determmed and hereby determines that It l~ m the best mterest 
of the reSidents of the Cit)' that it~ Series 2017 A Bonds be ~uld to the Onginal Purcha~er (as heremafter 
defmed) thereof pursuant to the terms and provl510ns of a bond purchase agreement (the "Bond Purchase 
Agreement") between the Is~uer and the Onginal Purchaser, heremafter defmed; 

NOW, THEREFORE, THE COUNCIL OF THE CITY OF MORGANTOWN HEREBY 
ORDAlNS: 

ARTICLE I 
DEFINITIONS, STATUTORY AUTHORITY, FINDINGS 

SectIOn 1.01 . DefinItions All capitalized tcrm~ used III thi~ OrdlnJ.nce and not 
otherwise defined in the recitals hereto shall have the meanings specified helow, unless the context 
expresilly reqUires otherWise' 

"Act" means Chapter 8, Artlcle 20 of the West Virgmia Code of 1931, a~ amended and m 
effect on the Closmg Date for the Senes 2017 A Bonds. 

"Authorized Newspaper" means a fmancial Journal or newspaper of general circulatIOn m 
the City of New York, New York, pruned III the English language and customarily pubh~hed on each 
busme~~ day of the Registrar, whether or not pubh~hed on Saturdays, Sunday~ or legal holidays, and so 
long as so publi~hed. shall include The Bond Buyer 

"Authorized Officer" means the Mayor of the Issuer or any other officer of the IS~ller 
speCIfically deSignated by resolution of the Council of the Issuer 

"Board" shall mean The City of Morgantown Utility Board, created by an ordinance of the 
h~ller, or any successor thereto, the authOrized officer for which IS the Board's Genertil Manager 

"Bond Commi~~ion" means the We~t Virginia MUniCipal Bond ComrrusslOn or any other 
agency of the State of West Virginia which succeed~ to the functions of the Bond Comrrussion. 
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"Bond Coun~el" means any law firm having a national reputation III the flcld of mUl11clpal 
law whose opinion" are generally accerted by purcha<;ers of mUnicIpal honds, apPolllted by the b~uer 01 

lht: Board, and shall initially mean Steptoe & Johnson PLLC Charleston, West VIrginia. 

"Bondholder," "Holder," "Holder of the Bond"," "Owner of the Bonds," "RegIstered 
Owncr," or any slImlar term means any person who shnll be the rcgl~lt:red owner of any outstanding 
Bond. 

"Bond Insurer" means any enltty whIch shall insure all or ,my pOItlon of the payment of 
prinCIpal of and intere<;t on the Bonds, and With re~pect to the Series 2017 A BondI., shall initially mean 
the bond imurer, If any, named III the Supplemental Resolution 

"Bond RegIster" means the books of the Issuer maintallled by the Regl5trar for the 
regIstration and transfer of Senes 2017 A Bonds 

"Bond Year" means WIth re~pect to each series of Senes 2017 A Bond~ the 12 month period 
begmning on the anlll\·ersary of the Closmg Date III each year and ending on the day prior to the 
anniversary date of the CloslIlg Datt: in the followmg year, except that the tlrst Bond Year shall bt!gin on 
the C1o~ing Date 

"Bond~" means, collecti ... ely, the Series 2017 A Bonds, the Prior Bonds and any Additional 
Panty Bonds hereafter I~sued wlthm the terms, restnctlOns and conditIOns can tamed herem. 

"Busme~s Day" means any day other than a Saturday, Sunday or a day on which natIOnal 
banklllg associatlon~. West Virgmia banking corporatIOns or the New York Stock Ex.change are 
authOrized by law to remain closed. 

"Certificate of AuthenticatIon and Regl~tratIon" means the CertifIcate of Authentication and 
Registration on the Series 2017 A Bond~ in substantially the form set forth In "EXHIBIT A - FORM OF 
SERIES 2017 A BONDS," attached hereto. 

"CIty" or "bSller" means The City of Morgantown. a muniCipal corporation and political 
!lubdlvlsion of the State of West Vlrgtnla, m Monongalia County thereof, and, where approprIate, the 
Council, the Board and any successor thereto 

"City Clerk" or "Clerk" means the City Clerk of the Issuer 

"City Manager" means the City Manager of the Issuer 

"Closmg Date" means the date upon which there is an exchange of the Serie5 2017 A Bond~ 
for the proceeds representing the original purchase pnce thereof. 

"Code" shall mean the Internal Revenue Code of 1986, a!l amended and ~upplemented from 
time to time, and RegulatIOns thereunder. 

"Combmed UtIlity System" means. collectlvely. the Potable Water System, the Sewer 
System and the Stormwater System of the Issuer, as presently elCI5tmg in Its entirety or any Integral part 
thereof, and ~hall include the Project and any addltlons, betterments and Improvements hereafter acqUired, 
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comtlUcted and/or eqUipped for the Potable Water System. the Sewer Sy~lem or the Stormwater Sy~tcm. 
both wlthm. and ollt~ide of, the Issuer'.'. corporate boundarIes 

"ConnectIOn Fee ... " me am thc fee~, It any. paid by customers of the Combll1ed UtIlIty 
Sy~tel11 III 01 def tu connect thereto. 

"Cun~ultll1g Engmeer.-," mean~ any mdependent h(:ensed Profe ...... lonal Engineer or Engll1eers 
or fIrm or firms of Llcen~ed PwfesslOnal Engineers, that shall at any time now or hereaftel be retained hy 
the Board as Consulting Engmeers for the Combined Utlllt} System, or any portion thereof 

"Costs," "Costs of the Project" or SImilar terms means all those costs now or hereafter 
permitted by the Act to be fwanced with bond ... issued pursuant hereto. mcludlng, WIthout limItatIon Iho ... e 
cost ...... et forth In Section I 02e 

"Council" means the City Council of the Issuer or any other goverlllng body of the IS~lIer 
that succeeds to tile functions of the CIty Counctl as pre.'.ently constItuted 

"Debt ServIce" w1th reference to a specified period, mean ... the amount of princIpal, 
mcludlng any smklllg fund payments. and interest payable WIth respect to an} sene~ of the 80nd~ dunng 
such penod 

"DepOSitory Bank" means the bank or banks to he de~lgnated as such in the Supplemental 
Re.'.olutlon. and any other bank or national banking all<;ocialton located 10 the State of West Vlrgllllit. 
elIgIble under the laws of the State of We~t Virglnta to receIve depOSIts of state and mUnIcipal fund~ and 
lnsured by the FDIC that may hereafter be apPoInted by the bsuer a~ Depo~itory Bank 

"DTC" means The DepOSItory Trmt Company, New York, New York, or Its successor 
thereof. 

"DTC-ehgible" meam.. WIth respect to the Sene~ 2017 A Bonds, meetmg the qualifIcatIOns 
prescnbed by DTC. 

"Event of Default" means any occurrence or event ... peclfled in Section 7.0 I . 

"FDIC" means the Federal DepOSit Insurance Corporation or any successor to the funcl1om. 
of tile FDIC. 

"Fiscal Year" means each 12-month perIod begmmng Oil July 1 and ending on the 
sllcceedmg June 30. 

"Government OblIgatlOn<;" shall have the meamng set forth in the Supplemental Resolution. 

"Gro ... s Revenues" mean~ the aggregate gros~ operatIng and non-operating revenues of the 
Combined UtIlIty System. a~ hereInafter defmed, determined in accordance WIth generally accepted 
accountmg pnnciples. after deductIOn of prompt payment dIscounts, if any. and reasonable provi::.ion for 
uncollectible accounts, proVIded, that "Gross Revenue ... " include any gam,." from the ~ale or other 
di!>posltion of capItal assets, but does not Include any Increase in the value of capital assets (mciudmg 
Qualifled Investments, as heremafter defined) or any Tap Fees (a~ herelllafter defined). 
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"Independent Certlfl~d Public Accountant" mean~ the West Vlrgllua Stale Tax Department 
or any licensed Cerllfleu Public Accountant or fmn of hcen~ed Certified Public Accountanb that ~hall al 
any time hereafter be retamed by the lssuer or the Board to prepare an mdependent annual or special audit 
of the accounts of the ComhlOcd Utility System or for any purpo~e except keeping the accounts of ~aid 
Combined Utility Syslem In the normal operation" of Ib. buslIle.<;<; and affairs. and specifically shall not 
include any Certified Public Accountant who IS an employee of dther the City or the Board. 

"Investment Property" means any secunty (a~ !.ald term IS defined In Seclion 165(g)(2}(A) 
or (B) of the Coue), obligatIOn. annuity contract. JnvestmenHype property or r~sidentJaI renlal property 
for fumily Unit, which i!> not located within the JUrisdiction of thc h~ueT and which i!. not acquired to 
lmplement a court ordered or approved housmg desegregatlOn plan, excludmg. however. DblIgations the 
mterest on which IS excluded from gro~~ income, under Section 103 of the Code, for federal incomt! tax 
purposes other than ,pecifled pnvate aCllvlly bond, as defmed In SectlOn 57(a)(5)(C) of the Code 

"MaXimum Annual Debt Service" means, at the tlme of computatIOn, the greatest amount of 
Debt ServICe reqUIred to be paid on then outstandmg Bond!. for the then current or any succeeding Fiscal 
Year. 

"Mayor" means the Mayor of the h~uer. 

"MuOIclpal Bond Insurance Policy" mean~ the mUniCipal bond JIl,\urance policy, If any. 
I~~ued by any Bond Insurer slmultaneou'ily wlth the dellvcry of the Senes 2017 A Bonds, m~unng the 
timely payment of the prmcipal of and mterest on all or any of the Serie.!> 2017 A Bond~, In accordance 
with [he terms thereof 

"MUniCipal Bond Debt Service Reserve In!>urance Policy" means a municipal bond debt 
!>ervlce reserve policy. and may subsequently mean, a letter of credit. lOitially, surety bond or other 
financial mstrument 

"Net Proceeds" mean!. the face amount of the Series 2017 A Bonds, plus accrued mterest 
and premium, If any, le!>s origlnall<;sue dl!.count, if any, on such issue. and less proceed!. depo<;Jted III the 
Senes 2017 A Bonds Reserve Account, if any. For purpo!>e!> of the Private Busmess Use limitations set 
forth herein. the term Net Proceeds shall Include any amounts resulting from the Investment of proceeds 
of the Sene!> 2017 A Bonds. without regard to whether or not ,uch In ve~tment IS made in tax-exempt 
obligations 

"Net Revenues" means Gross Re\'enues less Operating Expenses (hereinafter defined) 

"Nonpurpose Investment" mean~ any Investment Property which IS acquired With the gro!.!. 
proceeds of the Series 2017 A Bonds and IS not acquired III order to carry out the governmental purpose 
of the Series 2017 A Bonds. 

"Operatmg Expenses" means the reasonable, proper and necessary costs of repair. 
operation and mamtenance of the Combined Utlhty System and includes, WIthout limitmg the generality 
of thc foregoing. administrative. engineenng. legaL auditing and Insurance expenses (other than tho~e 
capitalized as part of the Co<;t:l:, fees and expense!> of the Combined Utility SYf>tem, fi:l:cal agents, the 
Depository Bank, Registrar and Paymg Agent or Paying Agents, payment!> to pensIon or retirement fund!>, 
taxe!> and such other reasonable operatmg costs and expense~ as should nonnally and regularly be 
mcluded under generally accepted accounting princlple~, provided, that "Operattng Expenses" does not 
mclude payment~ on account of the pnncipal of or redemption premmm, If any. or mterest on the Bonds, 
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charges for depreciatIOn, lo~~e~ from the sale or other dl~po~itlon of or any decrea~e In the value of capital 
a~sets, amorllzation of debt discount or such mlscdlaneous deductions a~ are applIcable to prIOr 
accountmg penods 

"Ordinance" or "Bond Ordlt1ance" regllrdle~s of whether preceded by the article "the" or 
"this," mean'> thIS On.lmance, as It may here<tfter from time to tllne be amenJcd or ~upplementcd, by 
ordmance or by ~l1pplemental rcsolution. 

"Ongmal Purcha~er" mean~ the m\'e~tment banking firm or fJrm~, ban!.... or banks or such 
other enttty or entities a<; shall pureha~e the Senes 2017 A Bonds directly from the Issuer, a~ determllled 
by a resolutIon supplemental hereto 

"Out~tandmg" when ust:d wIth reference to the Bonds and a~ of any particular date, 
dcscribe~ all Bonds theretofore and thereupon being is'>ued and delivered except (a) any Bond canceled 
by the regl~trar for such Bond at or pnor to said date, tb) any Bond for the payment of whIch mOnte~, 
equal to Its then ouManding prinCipal amount. wIth intere~t to the date of maturity, ~hall be held in tru'>t 
under this Ordlllance and ~et aSIde for such payment (whether upon or pnor to maturity); (c) any Bond 
deemed to have been paid as proVided by Section 9.01, and (d) ""'Ith respect to determmmg the number or 
percentage of Bondholder!> for the purpose of consents, notlce~ and the lIke, any Bond regl~tercd to the 
!,,<;uer. NotwithstandIng the foregoing, III the event that a Bond In~urer ha<; paid pnncipal of and/or 
IOte-rest on any Bond, such Bond shall be deemed to be Out~tanding until such time as such Bond Insurer 
has been reimbursed in full. 

"Paymg Agent" means, inItially, the West VIrginia MUniCipal Bond CommiSSion and any 
other paymg agent for the Sene~ 2017 A Bonds which may be appointed by a resolution supplemental 
hereto. all 1TI accordance with SectIon 8.12 hereof. 

"Potable Water System" mean'l, collectively the potable waler production and dlstnbution 
faclhtle~ of the CombIned Utility System, whIch specifically mcludes, but IS not limited to, the Issuer's 
raw water supply, storage and trans.mi~slon, water treatment, and treated water storage and di~tnbutlon, as 
presently eXI'>t1ng in Its entirety or any integral part thereof, and shall Include the Project and any further 
additions, betterments and Improvements thereto hereafter acqUIred, constructed andlor equipped for the 
Potable Water System both wlthm, and out~ide of, the Issuer's corporate boundaries 

"Prior Bonds" means, collectively, the Series 1995 Bond~, Series 2000 A Bonds, Senes 
2000 B Bonds. Senes 2001 A Bonds, Senes 2006 A Bonds, Series 2007 A Bond~, Senes 2010 A Bonds, 
Series 2010 B Bonds, Senes 2010 C Bonds, Senes 2010 0 Bond~, Series 2010 E Bonds, Series 2010 F 
Bonds, Senes 2012 A Bonds, Senes 2012 C Bonds, Senes 2013 A Bonds, Series 2014 B Bonds, Senes 
2015 A Bonds, Senes 2015 B Bonds, Series 2015 C Bonds, Sene~ 2015 0 Bonds, Series 2015 E Bonds, 
Senes 2016 A Bonds and Series 2016 B-1 Bonds 

"Pnor Ordinances" means, collectively, the ordinances of the I~suer authOriZing the issuance 
of the Prior Bonds. 

"Pnvate Busmess U~e" means use directly or indirectly in a trade or business carrted on by a 
natural person or In any activIty carned on by a person other than a natural person, exc\udmg, however, 
use by a ~tate or local governmental unit and use al> a member of the general public. 

"Project" means the deSign, acquisltlOn, construction and eqUlppmg of certain extensions, 
betterments and improvements to the Potable Water Sy~tem, ~peclfically including, but not limited to, the 
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design. acqUIsitIOn, l'onstruction and t:qulppll1g of a new water reserVOlr and any, all or none of the 
following dependmg on the availabihty of fund~ (i) the acqul~ltion and m<;tallallOn of emergency 
generator~ to ~erve certain facIlihe~ in the Potable Water System, (tJ) the de~ign. acquIsitIOn. constl1Jction 
and eqUIpping of a raw water tran<;mISSlOn Ime from the new raw water re~crvOIr to the water tre<ltment 
plant, and/or (IIi) the design, acqUIsition, con5lructJon and eqUipping of extemlOns, bdtermenb anu 
improvements, a~ determined by the Board, of certam water treatment plant assets, dlstnbutlon hnes, 
pump ~tations and <;torage lank.~ and all nece5~ary appurtenanc('~, 

"Purcha1>e Pnce" for the purpose of computation of the YIeld of the Sene~ 2017 A Bond~. 
has the ~ame meanmg as the term "I<;<;ue pnce" in Sectlon'i 1273(b) and 1274 of the Code, and, In general, 
means the mltlal offerlllg price of the Serie~ 2017 A Bond~ to the public (not lI1c1uding bond houses and 
brok.ers, or sImilar per~ons or organlzatlOm acting In the capacity of underwriters or Vvholesalers) at 
which prICe a substantial amount of the Serie~ 2017 A Bonds of each matunty IS ~old or, If the Series 
2017 A Bonds an! privately placed. the pnce paId by the fIrst buyer of the Senes 2017 A Bonds or the 
acqui!>ltion cost of (he fir1>t buyer. "Purcha~e Pnce," for purposes of computing YIeld of Nonpurpose 
Investment~, means the faIr market value of the Nonpurp0'ie InYe~tments on the dale of use of Gro~!> 
Proceeds of the Sene1> 2017 A Bond~ for acqUISItion thereof, or If later, on the date that Investment 
ProPt!rty constltutmg a Nonpurpose Investment becomes a Nonpurpo<;e Investment of the Senes 2017 A 
Bondo:;. 

"Qualified Inve~lments" means and includes alllflvestments permitted to be made by a 

muniCipalIty and political subdlvhion under the laws of the State. as enacted a .. of the date of 

enactment of this Bond Ordinance in West Virginia Code § 8-13-22a and 8-22-22a, ao;; may be 

amended or modified from time to time, In the event that the Jaws of the State would cease to 

provide gUidance on permiSSIble investments, the last apphcable law of the Slate ~hall control 

~uch Investment ..... 

"Record Date" means the date or dates which shall be !lO stated in the Series 2017 A Bonds. 
regardless of whether such day is a Saturday, Sunday or legal hohday 

"RedemptIOn Date" means the date fixed for redemption of Bonds subject to redemptIOn in 
any notice of redemptIOn publtshed or mailed m accordance herewith. 

"RedemptIOn Price" means the price at which any of the Bonds may be called for 
red~mption and mcludes the prinCIpal amount of the Bond~ to be redeemed, plus the mtere~t and the 
premIUm, If any, requIred to be paid to effect such redemptIOn. 

"Registrar" means the bank to be deSIgnated in the Supplemental Re~olutlon as the Registrar 
for the SerIes 2017 A Bonds, and any 1>uccessor thereto appomted in accordance WIth Section 808 hereof. 

"Regulations" mean" temporary and permanent regulations promulgated under the Code, 
and includes applicable regulatlOm promulgated under the Internal Revenue Code of 1954 

"Revenue Fund" means the Revenue Fund created by the Pnor Ordmances and continued 
hereby. 

"Sene~ 1995 Bonds" means the Combined Utility System Revenue Bond~, Senes 1995 
(West Virginia SRF Program), of the Issuer, dated AprIl 27, 1995, Issued In the ongInal aggregate 
prinCIpal amount of $1,60 1 ,477 
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"Sene~ 2000 A Bond,," ITI.;unl> the Combined Utihty System Revenue Bonds, Senes :WOO A 
(West VIrgInia SRF PlOgram), of the I"suer, dated February 29. 2000, Issued in the ongmal aggregate 
princIpal amount of $7,842,000. 

"Scrie~ 2000 B Bonth" mean~ the Combined UtIlity Sy~tem Revcnut! Bonds, Sene~ 2000 B 
(Wc~t Virginia Infrastructure Fund), of the Issuer, dd.t~d februulY 29, 2000. 1'I'>u.::d In the origmal 
aggregate pnncipal amount of $2,488,000 

"Senes 2001 A Bonds" means the Combint!d UtIlity System Revenue Bond~. Serie" 2001 A 
(West V Irgmta Infrastructure Fund), of the Issuer, dated February 8, :mo I. issued m the ongmal aggregate 
prmclp,,1 amount of $3,812,470. 

"Serie~ 2006 A Bond~" means the Combmed Utility System Revenue Bonds, Sene.'> 2006 A 
(We~t Vlrgmla SRF Program). of the Issuer. dated June 30, 2006, i.'>sued III the ongmal aggregate 
pnnclpal amount of $6,410,191. 

"Senes 2007 A Bonds" means the Combined Utihty System Revenue Bond~, Senes 2007 A 
(WCl>\ Virginia SRF Program), of the Issuer, dated Augu'It 14, 2007, Issued In the onglnal aggregate 
prinCIpal amount of $8,500,000 

"Serie~ 2010 A Bond~" mean" the Combmed Utlltty System Revcnu~ Bond!'>, Senel> 2010 A 
(Direct Payment BUild Amenca Bonds), of the Io;suer, dated January 28, 2010, Issued in the onginal 
aggregate pnncipal amount of $37.950,000 

"Serie.'> 2010 B Bonds" means the Combmed Utility System Revenue Bonds, Series 2010 B 
(We~\ Virginia SRF Program! ARRA). of the Is~uer. dated January :!8, 2010. iiol>ued in the onglllal 
aggregate prmcipal amount of $81,600 

"Sefle~ 2010 C Bonds" mean~ the Combmed Utility System Revenue Bond~. Serie5 2010 C 
(We~t Virginia SRF Program), of the Issuer, dated January 28, 2010, issued in the onginal aggregate 
prmcipal amount of $15,380,227. 

"Senes 2010 D Bonds" means the Combined UtIlity Sy~tem Revenue Bonds, Series 2010 D 
(West Virgmia DWTRF Program), of the h.'>uer, dated January 28, 2010, i~sued In the original aggregate 
prmcipal amount of $9,317,286 

"Series 2010 E Bonds" means the Combined Utility System Revenue Bond~, Senes 2010 E 
(We..,t Virginia DWTRF ProgramlARRA). of the 15~uer, dated January 28, 2010, b~ued in the origmal 
aggregate principal amount of $]00.000 

"Serie~ 2010 F Bonds" means the Combmed UtIlity System Revenue Bonds. Series 2010 F 
(Bank Qualified), of the h~uer, dated January 28,2010, iiosued In the original aggregCtte prinCipal amount 
of $7,250,000. 

"Series 2012 A Bond~" means the Combmed Utility System Revenue Bonds, Series 2012 A 
(West Virgmia DWTRF Program), of the Iso;uer. dated August 24, 201:!, Iso;ued 10 the onginal aggregate 
pnnclpal amount of $570,000. 
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"Series 2012 C Bonds" mcan~ the Combined UtilIty Sy~tem Revenue Bonds, Senes 2012 C 
(Bank Qualified), of the Issuer, dated Octoher 5,2012. i::.sued 111 the orlgmal aggregate principal amount 
of $2.330,000. 

"Series 2013 A Bond~" means the Combmed Utility System Revenue Bonds, Senes 20D A 
(We~t VlrgllllJ. Infrastructure Fund), of the h~uer. dated August 22, 2013, 1\5ucd In the anginal aggregate 
prInCipal amount of $4,605,260. 

"Senes 2014 B Bonds" means the Combtoed Utility Sy~tem Revenue Bonds, Senes 2014 B, 
of the Issuer, dated July 13, 2014, bSlIed III the anginal aggregate pnncipal amount of $505,421 

"Senes 2015 A Bonds" means the Combmed Utlhty Sy::.tem Revenue Bond!>, Senes 2015 A 
(West Virginia Water Development Authonty), of the h!)uer, dated March 31. 2015 II,sued In the ongtnal 
aggregate prinCipal amount of $137,568 

"Senes 2015 B Bonds" means the CombIned Utility System Revenue Bonds. Series 2015 B 
tWest Virgtnta Water Development Authority). of the Issuer. dated March 31, 2015, Issued to the onginal 
aggregate pnnclpal amount of $4,586. 

"Series 2015 C Bond~" mean') the Combined Utility Sy~tem Revenue Bonds, Senes 2015 C 
(We::.t VirgillJa SRF Program), of the Issuer, dated March 31, 2015 Is::.ued in the onginal aggregate 
pnncipal amount of $8,11 ],813. 

"Senes 20]5 D Bonds" mean~ the Combined Utility System Revenue Bonds, Series 2015 D 
(West Vtrginia SRF Program), of the Issuer. dated March 3], 2015 Issued 10 the onglnal aggregate 
prinCipal amount of $1 ,688,39.t 

"Series 2015 E Bonds" means the Combmed Utility Sy~tem Revenue Bonds, Senes 2015 E 
(We!>t VirgInia SRF Program), of the hsuer, dated June 11, 2015. Issued in the ongtoal aggregate 
prtnclpal amount of $662.300. 

"Senes 2016 A Bonds" means the Combmed Utility Sy~tem Revenue Bonds, Series 2016 A, 
of the Issuer, dated December 1,2016, Issued In the aggregate pnncipaJ amount of $69.755,000 

"Sertes 2016 B-1 Bonds" mean!) the Combined Utility System Revenue Bonds. Series 2016 
B-1 (West Vlrgmia SRF Program), of the Issuer, dated December 1. 2016. 15sued in the aggregate 
principal amount of $25.000,000_ 

"Sene!> 2016 B-2 Bond::." means the Combined Utility System Revenue Bond!>, Serie~ 2016 
8-2 (We!>t VirginIa SRF Program/Green). of the Issuer, dated December 1, 2016, issued to the origtnal 
aggregate prinCIpal amount of $500.000. Pursuant to the terms and conditions of the Serie::. 2016 B-2 
Bonds, the out!>tandtng prInCipal of the Series 2016 B-2 Bond5 is forgiven by the holder thereof on the 
last day of the Fiscal Year in whIch such prinCIpal IS advanced No repayment of any principal of the 
Senes 2016 B-2 Bonds Will occur and the Sene~ 2016 B-~ Bonds do not bear any mterest. The Series 
2016 B-2 Bonds are not secured by any hen on the Gross Revenues of the Combined UtilIty Sy~tem 

"Senes 2017 A Bonds" means the Combmed Utility System Revenue Bonds. Series 2017 A 
of the Issuer. authOrIzed to be i~sued m the aggregate pnnclpal amount of not more than $40,000,000 
pursuant to thts Ordinance and the Supplemental Resolution 
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"Sene~ 2017 A Bonde; Con~lructlOn Fund" mean" the Scm:~ 2017 A Bonds ComtructlOn 
Fund created by SectIon 4.01 hereof 

"Series 2017 A Bonde; Cost~ of b~uance Fund" means the Co!.t!. of !<;<;uanec Fund created hy 
Sc~tion 4.0 I hereof 

"Senes 2017 A Bond., RedemptIon Account" means the RedemptIOn Account created in the 
Senes 2017 A Bonds Smking Fund by SectIOn 4 02 hereof. 

"Senes 2017 A Bonds Reserve Account" mean!. the Selles 2017 A Bonds Reserve Account 
created in the Serie~ 2017 A Bonds SlnJ...ing Fund by Section 4.02 hereof. 

"Senes 2017 A Bond~ Sinking Fund" mean~ the Senes 2017 A Bond!. Smklng Fund created 
by Section 4.02 hereof 

"Series :?017 A Bond~ Reserve Account ReqUirement" mean" an amount equal to the le~!.er 
of (I) \0'7" of the original prmclpal amount of the Senes 2017 A Bonds. (Ii) Maximum Annual Debt 
Service at the time of ongmall!.!.uance of the Series 2017 A Bonds, or (111) 125% of average annual Debt 
ServIce at the time of original I,'manee of the Senes 2017 A Bond~. 

"Sewer System" means, collectively, the sanitary sewerage collection and trealment 
faclhtle~ of the Combined Utility System which specifically mclude~, but IS not lImited to, collechon 
hnes. tran~mission mains, pump stations, man hok~. and wa<;tewater treatment plants, a~ pre!.ently 
eXisting In its entirety or any mtegral part thereof, and shall mc1ude any addltion~, betterments anti 
1mprovements thereto hereinafter acqUired, con~tntcted or eqUIpped for the Sewer System, both WIthin, 
and outsIde of, the Issuer's corporate boundanes 

"State" mean~ the State of West VlrglOlii . 

.. Storm ..... ater Sy!>tem" means, collec\Jvely. the stormwoltcr management and conveyance 
facilities of the Combined Utility System which spec1flcaIIy mclude!>. but I~ not limited to, pipe, cuherb, 
channels and watercour~e~, as pre~ently eXI~ting in its ent1rety or any integral part thereof, and shall 
Include any addlllons, betterment!> and improvements thereto herelllafter acquired, constructed. or 
equipped for the Stormwater System, both within, and out<;lde of, the h~uer's corporate boundanes 

"Supplemental Re<;olutlOn" means. collecttvely, any ordmance or re~olutlOn amendatury 
hereof or supplemental hereto and, when preceded by the artIcle "the," refers specificaIIy to Ihe 
Supplemental Resolution or Supplemental Resolutions 10 be adopted by the Issuer followmg enactment of 
thi~ Ordmance, settmg forth the final amount~. maluntles. Interest rates, redemption proviSIOn", Bond 
Insurer provisions (If any) and other terms of the Sene" 2017 A Bonds and authorizing the sale of the 
Series 2017 A Bonds to the Onginal Purcha!.er, provided, that any provi"lOn Intended to be included III 

the Supplemental Resolution and not 50 included may be contained in any other Supplemental ResolutIOn. 

"Surplus Revenues" means the Net Revenues not reqUlred by the Bond LegislatIOn to be ~et 
aSIde and held for the payment of or ~ecurity for the Senes 2017 A Bond~, the Pnor Bond~ or any other 
obltgatlOns of the Issuer. mcludmg. without limitatIOn. the DepreCiation Fund, the Smkmg Fund~ and 
the Reserve Accounts. 

"Term Bonds" means Bond~ subject to mandatory smking fund redemption. as de~cnbed by 
Section 3.06 hereof. 
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Word!> Importing singular number shall lOclude the plural number III each ca~e and vIce 
ver~a; won!::. importing pcr~on~ !>hall IIlclude frnm and corporatlOm and vIce vena; and words importlllg 
the masculine gender shall Include the feminine and neuter gender~ and vice versa. 

Additional terms [lnd phrases are defined In thl~ Ordmance a~ they are med A(.countlng 
term~ not speCifIcally defined herem ~haJJ be given meaning 111 accordance WIth gent!raliy accepted 
accounting prinCIples 

The term!> "herem," "hereunder," "heleby," "hereto," "hereof" and any SImIlar term~ refer to 
thIs OrdInance, and the term "hereafter" mean:- after the date of enuctment of thl,', Ordinance 

ArtIcles, sections and subsechom mentioned by number only are the respective articles, 
~ections and subsections of thIS Ordinance so numbered. 

Section L02. Authority for thu, Ordmunce. Thb Ordll1ance I~ enacted pur.'luant to the 
proVISIOns of the Act and other applicable provlslon ... of law 

Seclion 1 03 Findmgs The CounCil hereby fInds and detenmne,<, a ... follows' 

A. The Is,<,uer is a mUniclpal corporatIOn and polItlcal subdiviSIon of the State of West 
Virgima 111 MonongalIa County of .!laId State 

B. The Issuer presently own~ and operates, through the Board, a publiC combIned 
potable waten~orh, .'lamtary sewerage, and 'itormwater Combmed Utility Sy!'tem. It h deemed nece~sary 
and deSIrable for the health and welfare of the InhabItants of the Issuer, and for the lmprovement of the 
potable water ~lIpply for all customers of the Combined Uttlity SY5tem, that there be acqUlred and 
con~tructed certam ex.tensions, additIOns, betterments and lmprovement ... to the Potable Water System of 
the CombIned Utility System, !>peclfically the Project 

C It I~ deemed neces ... ary for the 15suer to issue lis Combined UtilIty System Revenue 
Bonds. Senes 2017 A, In the aggregate pnncipal amount of nol more than $40,000,000, to permanently 
fmance all or a portIOn of the costs of deSIgn, acqUIsitIOn. constructIOn and equlpplOg of the Project. SaId 
costs shall be deemed to include the co~t of all property rights, easements and franchises deemed 
necessary or convement therefor, interest, if any. upon the Sene!> 2017 A Bonds prior to and dunng 
acqUISItion. con~tructlOn andlor eqUIpping and for a penod not exceedmg 6 months after completIOn of 
acqUISItIon, construction and eqUIpping of the ProJect; amounts which may be depOSIted in the Sene~ 
2017 A Bonds Re~erve Account; underWrIter's discount, engmeenng and legal expenses; ex.penses for 
estlmate,<, of costs and revenues; expense ... for plans. specJflcatlOns and suneys; other e"'penses necessary 
or inCident to determmmg the feaSIbility or practicabIlIty of the enterpnse; admInlstratlw expenses; 
commitment fees; the premIUm for u Munic1pal Bond Insurance Policy; the prenuum for a MUllIclpal 
Bond Debt Service Reserve Insurance Poltcy; letter of credit fees; dIscount; Inillal fee~ for the servIce!> of 
registrars, paying agents, depollitories or tru,<,tee!> or other cost~ in connection with the sale of the Senes 
2017 A Bond .. and such other e)l.penses as may be necessary or inCIdental to the financing herem 
authoTized; the deSIgn, acquisition, construction and eqUIpping of the ProJed and the placing of same In 

operation; and the performance of the thmgs herein required or permitted, in connection wlth any thereof; 
proVIded, that reImbursement to the Issuer for any amounts expended by It for allowable costs prIor to the 
issuance of the Series 2017 A Bonds or the repayment of Jndebtedne~s incurred by the Issuer for such 
purposes ~hall be deemed Cost~ of the Project 
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D. The penod of usefulness of the Comblllcd Utility System after completion of the 
Project is not less than 35 years 

E. It IS In the be~t mterests of the Issuer that the Sene~ 2017 A Bonds be >.old to the 
Onglnal Pllrcha~er pur~uant to the term:. and provl.'>lOns of a bond purchase agreement to be entered mtu 
by and between the Issuer and the Orlglllul Purcha~er, a, shall be approved by Supplernent<11 Resolution 
of the b~uer 

F. There are or Will be outstanding obhgatlon~ of the I~~ucr which will rank on a parity 
wIth the Series 2017 A Bonds as to hens, pledge, source of and security fOI paymc:nt, being the h~uer's 
Pnor Bonds and any hereinafter Issued AddItIOnal Panty Bond~. as provIded in thiS Ordinance 

Prior to the issuance of the Serie, 1017 A Bond,. the Issuer will obtam (i) the certificate of 
an Independent CertIfied Public Accountant stating that the co\'erage and parity test, of the Pnor Bonds 
are met. and (Ii) the written consent of the Holders of the Series 1995 Bond" Serie~ 2000 A Bond~, Series 
2000 B Bond~, Senes 2001 A Bondc;;, Sene~ 2006 A Bonds. Senes 2007 A Bonds. Serie!> 2010 B Bond~, 
Series 2010 C Bonds, Senes 2010 D Bond5, Serie~ 2010 E Bond~. Senes 2012 A Bonds, Series 2013 A 
Bonds. Series 2015 A Bonds, Series 2015 B Bonds, Serie!> 2015 C Bonds. Senes 2015 0 Bonds. Series 
2015 E Bonds anJ the Senes 2016 B-1 Bonds to the issuance of the Selles 2017 A Bonds on a panty wllh 
the Serie~ 1992 Bond~. Senes 1995 Bonds, Senes 2000 A Bonds. Senes 2000 B Bonds. Sert~!> 200 I A 
Bonds. Scne~ 2006 A Bond!>. Series 2007 A Bond" Serie!> 2010 B Bonu~. Senes 2010 C Bonds, Series 
2010 0 Bonds. Series 2010 E Bonds, Series 2012 A Bonds. Serte~ 2013 A Bonds, Senes 2015 A Bonds, 
Series 2015 B Bonds, Series 2015 C Bonds, Senes 2015 D Bonds. Series ~015 E Bond~ and the Senes 
2016 B-1 Bond~. The Senes 20ID A Bonds, Series 2010 F Bonds, Senes 2012 C Bond~, Senes 2014 B 
Bonds and Series 2016 A Bonds do not reqmre wnU~n consent from the holders thereof. 

Other than the Poor Bonds, there are no other pre~ently outstanding bonds or obligatIOns of 
the Issuer which are secured by Gross Revenues or asseb of the Combmed UtilIty Sy~tem The h!>uer IS 

In compliance wlth all the covenants of the Pnor Bonds and the Prior Ordinances. 

G. The Issuer intends to h!>ue the SerIes 2017 A Bonth. and to pledge for payment 
thereof, the Gross Revenues of the Combined Ulility System. on a panty VvIth one another and on a panty 
With such pledge ill favor of the Holders of the Prior Bond~ and any hereinafter Issued Additional Parity 
Bond~. 

H. The estimated revenues to be denved In each year after the date hereof from the 
operation of the Combmed Utlhty System will be ~ufficient to proVide for the repair, matntenance and 
operatlon of the ComblOed Utility System, to pay the principal of and IOterest on the Series 2017 A Bonds 
and the Pnor Bond~ as and when it becomes due and reasonable re~erves therefor. to provide an adequate 
renewal and replacement fund. as heremafter proVided. and to make all other payments provIded for in 
thiS Ordinance. 

I It is in the best interests of the bsuer. and the reSidents thereof, that the hsuer Is<;ue 
the Senes 2017 A Bonds, and secure the Series 2017 A Bonds by a pledge and assignment of the Gro!.s 
Revenues derived from the operation of the Combined Utility SY>.tem. the monies in the Series 2017 A 
Bonds StnkIng Fund, includmg the Senes 2017 A Bonds Re~erve Account therein, unexpended proceeds 
of the Seriec;; 2017 A Bonds and a~ further set forth herem 

J. The Series 2017 A Bonds and the Certificate of AuthenticatIOn and Registration to be 
endorsed thereon are to be m substantially the forms set forth in "EXHIBIT A - FORM OF SERIES 2017 
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A BONDS" attached hereto and mcorporated hel ein by reference, with n~ce~~ary and appropnate 
variations, omiSSions and insertlon~ n~ permilled or required by lhl~ Ordmance or a Supplemental 
Resolution or a<; deemed nece~~ary by the Registrar or the Issuer. 

K All thing~ necessary to m.li-.e the Senes 2017 A Bonds. when authenticated by the 
Registrar and 1~~lIed as III this Ordmance proVided, the valid. bmdlllg and legal ~peClal obhgatlOns of the 
hsuer accordlllg to the Import theleot, and to validly pledge and aS~lgn those funds pledged hereby to the 
payment of the pllnclpal of and Interest on the Serie~ 2017 A Rond." will be tunely done and duly 
performed 

L. The enactment of this Ordmance, the execution and h,::.uance of the Sene~ 2017 A 
Bond~ and the amendment, subject to the terms thereof, will not re!>ult III any breach of, or constitute a 
default under. any in5trument to which the Issuer l~ a party or by which it may be bound or affected 

M Pnor to constructIOn. the h!>uer WIll have complied with all requirements of 
We<;t Vlrglnm law relatlllg to authorizatIOn of the acqUl~ition. construction and operatIOn of the Project 
and the ComblOed Utility System and i~::.uance of the Sene~ 2017 A Bonds mcludmg but not limited to 
Chapter 24, Article 2. Paragraph I I (]) 

SectlOn 1.04 Ordlllance Con~titutes Contract In conSldcrahon of the acceptance of 
the Sencs 2017 A Bonds by tho.!.e who shall own or hold the same from time to time, thls Ordinance shall 
be deemed to be and shall constItute a contract between the I~<;uer and ~uch Bondholder::., and the 
covenant~ and agreement~ herem set forth to be performed by the h~uer shall be for the equal benefit, 
protectIOn and .!.ecunty of the legal Holders of any and all of such Series 2017 A Bonds, all of which ~hall 
be of equal rank and Without preference, priority or dlstmctlOn between anyone Senes 2017 A Bond and 
any other Series 2017 A Bond. by rea~on of prionty of issuance or othel'Wl5e, e:\cept as expressly 
proVided therein and hereIn 

ARTICLE II 
AUTHORIZATION OF ACQUISITION AND 

CONSTRUCTION OF THE PROJECT 

Section 201 AuthOrizatIon of AcqUl~ition and ConstructIOn of the Project. There IS hereby 
authOrized and ordered the acqUlMtlOn and con~tructlOn of the Project. at an estimated co~t of not more 
than $50,000,000, of which up to $40,000,000 will be obtatned from the procced~ of the Senes 2017 A 
Bonds 

ARTICLE III 
THE SERIES 2017 A BONDS 

Section 3 Ot Form and Payment of Bonds. No Sene~ 2017 A Bond ~hall be I~<;ued 

pur~llant to thiS Ordinance except as provided In thiS ArtIcle III Any Serie~ 2017 A Bond~ i~sued 
pursuant to this Ordinance may be issued only as fully registered Sene.!. 2017 A Bonds without coupons, 
10 the denOlrunatlOn of $5,000 or any mtegral multiple thereof for any year of matunty All Senes 2017 
A Bond~ ~hall be dated as of the date proVided m a Supplemental Re~olutlon apphcable to such 5enes. All 
Senes 2017 A Bonds shall bear mtere~t from the lllterest payment date nex.t precedlllg the date of 
authentication or. If authenticated after the Record Date but pnor to the applicable interest payment date 
or on such llltere~t payment date, from !>uch lllterest payment date or, If no mterest on such Serie~ 2017 A 
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Bond~ ha ... been paId. from the date thereof, provided. howe\'cr. that, If. as shown by the records of the 
Registrar, mlere1>t on such Senes 2017 A Bonds shall b\! in default. Bond ... issued in exchange fOI Sencs 
2017 A Ronds .'>urrendered for transfer or exchange shall bear interest from the date to whIch mterest hac, 
been paid in full on the imtial Senes 2017 A Bond ... surrendered 

The pnncipal of, and the mtere ... t and premIum. If any. Oil. the Series 2017 A Bond ... shall he 
payable in any COIn or currency WhICh, on the re ... pective date of slI(:h payment. I ... legal tender for the 
payment of pubhc and prtvate debts under the laws of the United State!> of Amellc3 upon Mmender at the 
pnncipal offIce of the Paying Agent Intere ... t on the Senes 2017 A Bonds shall be paid by check or draft 
made payable and maded to the Holder thereof at his address as It appears In the Bond Reglstcr at the 
c1o ... e of bUSIness on the Record Date. or. if reque'\ted. In the case of a Rt!gi ... tered Owner of .1>1,000.000 or 
more of the Senes 2017 A Bond .... by wIre transfer to a dome~tlc bank account specIfIed 111 writIng at lea~t 
5 days pnor to .'>uch intere5t payment date by such Regl~tered Owner 

In the event any Serie<; 2017 A Bond i ... redeemed In part. such bond ... h:lll be surrendered to 
and canceled by the Regi~trar. and the Issuer shall t:xecute, and tht: RegIstrar shall authentIcate and 
delIver to the Hold(!r thereof, another Sene~ 2017 A Bond In the pnncipal amount of saId 2017 A Bond 
then Outstanding 

SectIon 3.02. E,ecutlOn of the Serie!> 2017 A Bond~ The Sene ... 2017 A Bond~ ... hall be 
executed In the name of the Issuer by the Mayor, by his or her manual or facsimile sIgnature, and the seal 
of the I~~uer <;hall be affIxed thereto or imprinted thereon and atte<;ted by the CIty Clerk by IllS or her 
manual or faC!>lmtle SIgnature. provided, that all such ~ignatures and the seal may be by fac~imtle. In case 
anyone or more of the officers who shall ha\'e sIgned or :.ealed any of the Senes 2017 A Bond" shall 
cease to be !>uch offIcer of the Issuer before the Senes 2017 A Bonds so sIgned and sealed have been 
actually sold and delivered, such Senes 2017 A Bonds may nevertheless be sold and delIvered as herem 
proVIded and may be issued as If the person who sIgned or !>ealed such Series 20 I 7 A Bond!> had not 
ceased to hold such office. Any Series 2017 A Bond ... may be signed and sealed on behalf of the City by 
such per!>on as at the actual tIme of the e:o..ecution of such Senes 2017 A Bonds shall hold the proper 
offIce 10 the City, although at the date of such Series 2017 A Bonds such person may not have held such 
office or may not have been so authonzed, 

Section 303 AuthenticatIon and RegIstration. No Series 2017 A Bond shall be valtd or 
oblIgatory for any purpose or entItled to any ... ecuTlty or benefit under thIS Ordinance unless and untIl the 
CertIficate of AuthentIcatIOn and RegIstratIon on such Senes 2017 A Bond. 5ubstantlally 10 the form !oet 
forth 111 "EXHIBIT A - FORM OF SERIES 2017 A BONDS" attached hereto and Incorporated herem by 
reference with respect to the Senes 2017 A Bonds, shall ha\'1! been duly manually executed by the 
Regi!>trar Any such manually ellecuted Certificate of Authentication and Registration upon any such 
Senes 2017 A Bond shall be conclUSIve eVidence that such St:ries 2017 A Bond has been authenticated. 
regl'>tered and dehvered under thi!> OrdInance The CertIficate of Authentication and Regl'itration on any 
Senes 2017 A Bond shall be deemed 10 have been executed by the Registrar if SIgned by an authonzed 
officer of the Regbtrar, but It shall not be necessary that the same offIcer sIgn the CertIfIcate of 
Authentication and Registration on all ofthe Serie~ 20) 7 A Bond ... issued hereunder. 

SectIOn 3 04. NegotiabIlity and RegIstration. Subject to the requirements for transfer set 
forth below, the Series 2017 A Bond!> ... hall be. and have all of the qualities and inCIdents of. negotiable 
instruments under the Uniform CommercIal Code of the State. and each successIve Holder of the Senes 
2017 A Bonds. in acceptIng any of ... aid Senes 2017 A Bonds. shall be concluSI ve!y deemed to have 
agreed that such Sene~ 2017 A Bonds shall be and have all of the quahlle1> and InCIdent ... of negotiable 
instruments under the Uniform Commercial Code of the State, and each successIve Holder of the Series 
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2017 A Bonds shall further be conc}uslvcly llt:~med to have agreed that saId Series 2017 A Bonds shnll be 
Incontestable In the hands of a bona fide holder for value 

So long as any of the Series 2017 A Bond~ remains Outstanding, the Registrar ~hall keep 
and malntalll boob for the registration and transfcr of the Serie~ 2017 A Rond~. The Senc~ 2017 A 
Bonds shall be tr ansfcrablt: only by transf~r of registratIon upon the Bond Register by the registered 
owner thereof In perSC)Jl or by hi~ attOlney or legal repreSt>ntative duly authorIzed In Writing, upon 
surrender thereof. together With a wnlten Instrument of transfer satisfactory to the Registrar duly e~ecuted 
by the rcgl~tered owner or ~uch duly authorized attorney or kgal representative Upon transfer of a Sent'~ 
2017 A Bond. there shall be i~~ued at the optIOn of the Holder of the Series 2017 A Bonds 01' the 
transfen:e another Sene,', 2017 A Bond or Bond~ of the aggregate prmcipal amount equal to the unpaid 
amount of the transferred Sene~ 2017 A Bond and of the sam~ ~eries, inten:,.,t rate and maturity of said 
tramferred Senes 2017 A Bond 

Upon surrender thereof at the office of the Rcgi:.trar With a written In~trument of transfer 
satIsfactory to the Registrar and duly executed by the leglstered owner or his attorney or legal 
representative duly authOrIZed in writing, SerIes 2017 A Bonds may at the option of the Holder thereof be 
exchanged for an equal aggregate prinCipal amount of Senes 2017 A Bond!., of the same matunty and 
Interest rate. In any authorized denominations 

Tn all ca!.es In WhlCh the pnvilege of transfernng or exchanging a Senes 2017 A Bond IS 

exerCised, Series 2017 A Bonds shall be delivered In accordance WIth the prmlSlon!. of thiS Ordinance 
All Series 2017 A Bond~ surrendered In any such transfer or exchange ~hall forthwith be canl:eled by the 
Registrar. Tramfers of Series 2017 A Bonds, the illltJal exchange of Bonds and exchanges of Bond~ In 

the event of partial redemptIOn of fully registered Bonds shall be made by the Registrar without charge to 
the Holder or the transferee thereof. except as provided below. For other exchanges of Senes 2017 A 
Bonds. the Registrar may impo~e a service charge. For every such transfer or clI.(.:hange of Senes 2017 A 
Bonds. the Registrar may make a charge ~ufflclent to reimbur~e It~ offIce for any tax or other 
go"emmental charge reqUIred to be paid with respect to such transfer or exchange, and slich tax or 
governmental charge, and ~uch servIce charge for exchange other than the Initial exchange or In the event 
of partial redemption, shall be paid by the per:.on requestmg !>uch transfer or exchange a~ 3. cond,tton 
precedent to the exerci~e of the privilege of making ~uch transfer or exchange The Registrar ~hall not be 
oblIged to make any such transfer or exchange of Sene!> 2017 A Bonds that have been called for 
redemption 

SectIon 3 05. Bond~ Mutilated, D~~troyed, Stolen or Lost. In case any Series 2017 A 
Bond !>hall become mutilated or be destroyed, stolen or lost, the Issuer may execute, In Its dIscretion, and 
the RegIstrar shall authenticate, regIster and deliver any new Senes 2017 A Bond of like senes, maturity 
and prinCIpal amount as the Senes 2017 A Bond. so mutIlated, de~troyed, stolen or lost, in e)l.change and 
upon surrender and cancellatIOn of, such mutilated Serie~ 2017 A Bond, or In lieu of and ~ubstitution for 
the Sene,'; 2017 A Bond destroyed. stolen or Io!.t. and upon the Holder's fumlshmg the Issuer and the 
Registrar proof of hIS ownership thereof and that saId Series 2017 A Bond has been destroyed. ~tolen or 
lost and satIsfactory indemnity and complying WIth ~uch other rea~onable regulations and conditions 30<; 

the Issuer or the Regl5trar may prescribe and payIng such expemes a~ the Issuer or the RegIstrar may 
incur. The name of the Bondholder Ii~ted in the Bond RegIster shall constitute proof of owner:.hip All 
Senes 2017 A Bonds so surrendered shall be submItted to and canceled by the Reglstrar. and eVIdence of 
such cancellation shall be given to the Issuer If such Senes 2017 A Bond shall have matured or be about 
to mature, in~tead of Issuing a substitute Series 2017 A Bond, the Issuer. by and through the Regtstrar. 
may pay the same, upon being mdemmfied as aforesaId, and, If ~uch Senes 2017 A Bond be lost. stolen 
or destroyoo. Without surrender therefor. 
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Any su~h duplicate Sene~ 2017 A Bonds issued pur~uant to thJ~ ~ectJon shall conc;utute 
onginal. additional contractual oblJgatlOns on the part of the Issuer. whether or not the lost. ~tolen or 
destroyed Series 2017 A Bond~ be at any time found by anyone, and such duplicate Scrie~ 2017 A Bomb 
shall be entitled to equal and proportionate bencflt~ and fights (j~ to lien and ~ource of ancl ~ecunty for 
pnyment from the Revenues pledged herein with all other Bonds I~"ucd hereunder. 

SectIOn 3.06 Term Bond~ In the cvent Term Bond~ are Js~ucd a~ pm1 of the Series 2017 
A Bonds pur;,uant to thl' Ordmance, the following proVJ<iion~ ~hall apply: 

The amounts to be deposited, apportIoned and ;,et apart by the Issuer from the 
Re'venue Fund and into the Sene;, 2017 A Bond;, RedemptIon Account III accordance with Section 4.03 
shall mclude (after crl!dlt as proVided below) on the flr;,t of each month, begmmng on the fm;t day of that 
month which i~ I:! months prior to the first mandatory redemption date of Said Term Bonds. a sum equal 
to 11l2th of the amount (or, If the Senes 2017 A Bond., mature selmannually rather than annually. that 
month whIch is 6 month~ prior to the fln-t mandatory redemption date of said Term Bond~. a slim equal to 
1/6th of the amount) reqUlred to redeem the pnnClpal amount of su~h Term Bond~ which are to be 
redeemed as of the next emulJ1g mandatory Redemption Date. which amounts and date~. if any, with 
re!>pect to a series of Bonds ~hall be set forth in the Supplemental Resolution relating thereto. 

2 At It!> option, to be exercl~ed on or before the 60th day next precedmg any such 
mandatory Redemption Date. the Issuer may (a) dellver to the Registrar for cancellatIOn !>uch Term Bonds 
III any aggregate pnncIpal amount de;,ired or (b) receive a credIt in respect of its mandatory redemption 
obligatIOn for any such Term Bonds which prior to smd date have been redeemed (otherwise than 
pursuant to this section) and canceled by the Regi~trar and not theretofore applied as a credit agamst any 
such mandatory redemption obhgatlon Each Term Bond so dehvered or prevlOu;,ly redeemed shall be 
crl!dlted by the Registrar at 100% of the principal amount thereof agaimt the obligation of the hsuer on 
such mandatory Redemption Date, and Term Bond~ delivered In excess of ~lIch mandatory redemptIOn 
obligation shall be credited against future mandatory redemption oblIgations m the order dIrected by the 
I~suer, and the pnnclpal amount of ~uch Term Bonds to be redeemed pursuant to mandatory smkmg fund 
redemptIOn ;,hall be aceordmgly reduced . 

3. The hsuer shall on or before the 60th day next preceding each mandatory 
RedemptIOn Date furnish the Registrar and the Bond CommissIOn With its certificate indlcatmg whether 
and to what extent the proviSIons of (a) and (b) of the precedlllg paragraph are to be utilized with respect 
to 1>uch mandatory redemptIOn payment and stating, III the ca,e of the credit provided for in (b) of the 
preceding paragraph, that such credit has not theretofore been applied against any mandatory redemption 
obligation. 

4. After said 60th day but prior to the date on which the Regl~trar selects the Term 
Bonds to be redeemed, the Bond Comml~~ion may use the mome~ In the Serie;, 2017 A Bonds 
RedemptIOn Account to purchase Term Bond~ at a price less than the par value thereof and accrued 
IIltere;,t thereon. The Bond Commission shall adVIse the I;,;,uer and the Registrar of any Term Bonds so 
purchased. and they shall be credited by the Registrar at 100% of the pnnclpal amount thereof agalll~t the 
obligation of the h!>uer on such mandatory R~demptlOn Date, and any excess shall be credIted against 
future mandatory redemption obhgattons in the order directed by the Issuer, and the prmclpal amount of 
such Term Bond~ to be redeemed pursuant to mandatory ~inkll1g fund redemption shall be accordingly 
reduced. 
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5 The Registrar ~hall call tor redemption, In the manner plovlded herein, an aggregate 
pnncipal amount of !>uch Term Bond .... at the pllnclpal amount thereof plll~ IJltere~t accrued to the 
Redemption Date (Illterest to be paid from the Senes 2017 A Bonds SlI1klllg Fund), as will cxhau!.t as 
nearly as pru(;ticable sLlch Sencs 2017 A Bonds Red~mptlOn Account payment de'ilgnaled to be made In 

accordance wIth paragraph (A)( I) of thl~ ~f'ctlon Such reoemptlOn ... hall be by random selectIOn made on 
the 45th day preceding the mandutory Redempllon Date, III sllch mannel as may be determmed by the 
Registrar. For pllrpo~es of thIS sectIOn, "Term Bonds" ~hall Include any portIOn of a fully tt:gi!>tered Term 
Bond. in IntegraJ<; of $5.000. 

SectIOn 3.07. Notice of Redemption Unle!>~ watved by any Holder of the Serie1> 2017 A 
Bonds to be redeemed, official notice of any redemptIon shall be given by the Regi..,trar on behalf of the 
h~uer by malltng a copy of an offiCial redemption notIce by regl5tcred or certified mati at least 30 days 
and not more than 60 daY1> pnor to the date fixed for redl'mpliOn to the applicable Bond Im-urer and the 
regmercd owner of the Senes 2017 A Bond or Bonds to be redeemed at the adJre!>!> shown on the Bond 
Register or at sllch other address U!> IS furm<;hed In wntlllg by such regli\tered owner to the Bond 
RegIstrar. 

So long a!> DTC (a<; CEDE & CO.) IS the regIstered Owner of the Series 2017 A Bonds. tht: 
Registrar ~haJl send all notice,', of redemptIOn to DTC and ..,hall verify that DTC has receIved notice. 
Capie" of all redemptlon notices shall also be posted on EMMA 

All offiCial notice~ of redemptIOn shall be dated and .'>hall "tate 

(1) The Redemption Date, 

(2) The RedemptIOn Pnce. 

(3) If les" than all Outstandtng Senes 2017 A Bond" are to be redeemed. the 
Identlfl-:ation (and, in the ca~e of partIal redemptIOn. the re~pectlve prinCipal amounts) of the Serie<; 2017 
A Bonds to be redeemed, 

(4) That on the RedemptIOn Date the Redemption Pnce and interest accrued will become 
due and payabl~ upon each such Series 2017 A Bond or portIOn thereof called for redemption. and that 
Interest thereon shall cea!>e to accrue from and after said date, 

(5) The place where .'>uch Senes 2017 A Bond, are to be surrendered for payment of the 
Redemption Price, which place of paym~nt shall be the principal office of the Registrar, and 

(6) Such other informatIOn. if any, as shall be reqUired for DTC-Ehglble Bonds 

If funds ~ufflcient to redeem all Senes 2017 A Bond" called for optional redemptIOn have 
not been depo~ited With the Paymg Agent at the tIme of mailing any notice of optIOnal redemptIOn. ~uch 
notice shall also state that ~uch optional redemptIOn IS conditioned on, and ~ubJect to. the deposit of such 
montes with the Paymg Agent on or before the Redemption Date. If such monie~ are not so depmited. 
the Registrar shall notIfy all holders of Serie!! 2017 A Bond.., called for redemptIon of such fact and no 
holder of any Serie!> 2017 A Bonds ~hall have any claim of any type, of law or mequity. against the h..,ue. 

Official nollce of redemptIon havmg been gIven as aforesaid, the Series 2017 A Bonds, or 
portions of the Senes 2017 A Bonds so to be redeemed. !!hall, on the Redemption Date, become due and 
payable at the Redemption Price therem speCIfied. and from and after such date (un Ie"" the h..,uer shall 
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dcfaulr 10 the payment of the RedemptIOn Price) such Bond!'> or pOltlOns of Bonds shall cca~e to bear 
interest. Upon ~ulTender of such Serie~ 2017 A Bonds for I edemptton 111 accordance wIth said notIce. 
such Bonds shall be paId by the RegIstrar at the RedemptIon PflC~. In~tallments of mterest due on ur 
pI lor to the RedemptIon Date ~hall be payabk a~ herem provl(.lt:d for payment of interest Upon ~lllTender 
for any partial redemption of any Bond, there ~hall be prepared for the leglstered owner 3 new Bond or 
Bond!'> of the same maturtty In the amount ufthe unpaId principal of such Bond All Sene~ 2017 A Rond::. 
which ha\'e been redeemed shall be cancelcJ and destroyed by the Bond Regi~trar and shall not he 
re)~~ued 

Fmlure to receIve ~l1ch notice or any defect therem or til the mailing thereof shall not affect 
the validity of proceedlllgs for the redemptIon of Senel> 2017 A Bonds, and failure to mati ~u(:h notice 
shall not affect the validIty of proceedmg~ for the redemption of any portion of Bonds for whIch there wa~ 
no such fatlur~. 

SectIon 308. Persons Treated as Owncr~. The Issuer, the RegIstrar and any agent of the 
Issuer or the Registrar may treat the person 10 whose name any Sene~ 2017 A Bond is regi~tered as the 
ownn of such Senes 2017 A Bond for the purpose of receIving payment of the principal of, and interest 
on, such Series 2017 A Bond and (except a~ provided in SectIOn 6.18) for all other purposes, whether or 
not such Senes 2017 A Bond IS owrdue 

Section 3 09 Temporary Bonds. Until Bond~ of any senes LI1 definttive form are ready for 
deliv~ry. the Issuer may execute and the Registrar shall authenticate, register, If applicable. and deliver, 
subject to the same prOVlSlon~, limitatIOns and conditIOns set forth In Ihi~ ArtIcle III, one or lIlore prmted, 
hthographed or typewritten Bonds In temporary form, sub~tant)ally in the form of the def1l11tlve Bond~ of 
such sene!>, with appropnate omissions, vanations and Insertions, and In authoflzed denominatIons Until 
exchanged for Bonds in deflllihve form, ~uch Bonds In temporary form shall be entitled to the Iten and 
benefit created under th)~ Ordinance. Upon the pre~entation and ~ulTender of any Bond or Bond~ In 

temporary form, the Issuer !thall, WIthout unreasonable delay, prepare. execute and deltver to the 
Regi!'>trar, and the Registrar shall authenticate, regi~ter. if applicable, and dehver, in exchange therefor, a 
Bond or Bonds In defimtlve form Such exchange shall be made by Ihe Registrar WIthout making any 
charge therefor to the Holder of such Bond LI1 temporary form 

Section 3.1 O. Sene~ 2017 A Bond!t For the purposes of paymg all or a portion of the cost~ 
of the Project, capitalIzing lOterest on the Series 2017 A Bonds, paying the premium for a MuniCIpal 
Bond Insurance Poltcy, funding the Series 2017 A Bonds Reserve Account With proceeds of the Serie~ 
2017 A Bonds or paying the premIum for a Mumcipa\ Bond Debt ServIce Re~erve Insurance Policy, III an 
amount equal to the Series 2017 A Bonds Debt Service Resene ReqUirement and payillg co~ts In 

connection with the Issuance of the Series 2017 A Bonds, or any or all !tuch purpose~. there shall be 
Issued the Senes 2017 A Bonds of the Is<;uer, in an aggregate pr1l1cipal amount of not more than 
$40,000,000. Said Senes 2017 A Bonds shall be deSIgnated "Combilled Utility System Revenue Bond!.. 
Serie!> 2017 A" or such other designation as may be appropnate for the year and sequence of the Issue, as 
may be set forth III the Supplemental Resolution, and ~hal\ be Issued in fully registered form, In the 
denomination of $5,000 or any integral multiple thereof for any p~riod of matunty, not exceeding the 
aggregate pnncipa\ amount of Series 2017 A Bonds matunng 111 the penod of matunty for which the 
denomination IS to be ~pecified. The Senes 2017 A Bond., shall be numbered from AR-J con!>ecutlvely 
upward The Series 2017 A Bonds shall be dated; shall be In such aggregate prinCipal amount (not to 
exceed $40,000,0(0); shall bear Interest at such rate or rates, (not to exceed 8%), payable semiannually on 
such dates, shall mature on such dates (which may be annual or semi-annual) (not to exceed 35 years) and 
in such amounts, shall be subject to such mandatory and optional redemptlOn proviSIons; and !>hall have 
such other terms, all as the Issuer shall pre~cribe herein and 111 the Supplemental Resolution 

18 
7334l}()7 

Page 29 of 461



SectIOn 3.11. Book Entry Sy~tem for SerIes 2017 A Bonds. A The S~ne~ 2017 A 
Bond, shall each initially be Is~ul;!d In the form of one fully-rc!:,l~tered hond for the agglegatc princIpal 
amount of the Series 2017 A Bonds of each matunty, registered In the name ot CEDE & CO .. as nOl1Unee 
ot DTC. Except as provIded in Paragraph E below, all of Ihe Series 2017 A Bond~ shall be r~gl~tered In 

the registratIOn booh kept hy the Registrar 10 the name of CEDE & CO, a.", nommee of DTC, provided, 
that if DTC shall lequesllhat the Sene" 2017 A Bonds be registered In tht' name of a different nomine!;!, 
the RegL<;trar shall exchange all or any portIOn of the Senes 2017 A Bonds reglskred In the name of such 
nominee or nomlnee~. No person other than DTC or Its 1l00mnee ~hall be entitled to receive from the 
I~,uer or the Registrar either a Sertes 2017 A Bond or any other evidence of ownership of the Senes 2017 
A Bonds. or any right to receIve any payment 111 respect thereof unless DTC or it~ nomlnec shall tran,fer 
record ownership of all or any portIOn of the Senes 2017 A Bonds on the regl<;tratIOn books Illamtamed 
by the Reglf>lrar, in connection With dlsconllOuing the book. entry system a~ provided tn Paragraph E 
below 

B. At or pnor to settlement for the Sene~ 2017 A Bond~, the I~'mer and the Registrar 
~hall execute or Signify their approval of a representatlOn letter addressed to DTC in a form satl~factory to 
DTC (Ihl;! "RepresentatIOn Letter") Any !>ucces~or Regl~trar shall. In it~ wntten acceptance of Its duties 
under thIS OrdlOance, agree to take any actIon!> neces5ary from time to lIme to comply With the 
reql1lrements of the Repr~~entatlOn Letter . 

C So long as the Series 2017 A Bonds or any portion thereof an~ registered 111 the name 
of DTC or any nOllltnee thereof. all payments of the pnnclpal or RedemptIOn Pncc of or mlerest on ~l1ch 
Senes 2017 A Bonds shall be made to DTC or it!> nommee at the addresses ~et forth In the RepresentatIOn 
Letter in next day fund~ on the dates prOVIded for such payments to be made to any Bondholder under thiS 
Ordlllance. Each such payment to DTC or its nomInee shall be valid and effective to fully discharge all 
liability of the Issuer and the Regbtrar with respect to the pnnclpal or Redempl10n Pnce of. or interest on. 
the Series 2017 A Bond~ to the extent of the sum or 1>ums so paid. In the event of the redemption of less 
than all of the Series 2017 A Bonds OutstandIng of any maturity, the Regl!>trar shall not require surrender 
by DTC of the Sene~ 2017 A Bond~ 1>0 redeemed. but DTC may retatn such S~ries :!017 A Bonds and 
make an appropriate notation on the Series 2017 A Bonds certificate as to the amount of such partIal 
redemptIOn; provided. that DTC 1>hall delIver to the Registrar, upon request, a written confirmatIon of 
such partial redemptton. The record!> mamtained by the RegIstrar ~hall be conclusl\'e as to the amount of 
the Senes 2017 A Bond5 of such matunty which have been redeemed 

D The h~uer, the Paymg Agent and the RegIstrar may treat DTC as the sole and 
exclusive owner of the Senes 2017 A Bonds registered III II!. name or the name of Its nominee for the 
purpo1>es of payment of the pnncipal or Redemption Price of or interest on the Series 2017 A Bonds. 
seleclmg the Senes 2017 A Bonds or portions thereof to be redeemed, gi vmg any notice pernutted or 
required to be given to Bondholder~ under thl!> Ordinance. regi~teTlng the transfer of Serte~ 2017 A 
Bonds. obtaintng any con~ent or other action to be taken by Bondholders and for all other purposes 
whatsoever; and neither the I~suer nor the Regi1>trar shall be affected by any notIce to the contrary. 
Neither the Issuer nor the Registrar shall have any responsibility or obligation to any direct or mdlrect 
partICIpant in DTC. any person clallTllng a benefiCIal ownership intere!>t III the Sene~ 2017 A Bond~ under 
or through DTC or any such participant. or any other person whIch 15 not i:>hown on the registration books 
of the Registrar as bemg a Bondholder With respect to (I) the Series 2017 A Bonds, (il) the accuracy of 
any records maintamed by DTC or any such partiCIpant. (ill) the payment by DTC or any 1>uch partiCipant 
of any amount In respect of the pnncipal or Redemption Price of or mtere5t on the Senes 2017 A Bonds, 
(IV) any nohce whIch IS permitted or required to be gwen to Bondholder~ under thIS Ordmance. (v) the 
selection by DTC or any such partiCipant of any person to receIve payment in the event of a partial 
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redemptIOn of the Senes 2017 A Bonds, or (vi) any cono;;cnt glvm or other actIOn taken hy DTC as 
Bondholder. 

E. The boo!.. entry system for regIstratIOn of the ownershIp of the Senes 2017 A Bonds 
may be dlo;;contmu~tI at any time If eIther (I) DTC ddenmnes to rl!sign a~ securities dcpo~itOl y for the 
Series 2017 A Bondo;;, or (II) the Issuer deLermines that contInuation of the system of book entry (ran~ferf: 
through DTC (or through a l.Ucc('ssor seCUrities depOSItory) IS not in the best Interest of the heneflCIaI 
owners of the Sene ,~ 2017 A Bonds In either of such events (unlef.o;; in thl: case descrtbcd In clauf.e (ill) 
above, the hsuer appoints a wccessor secuntle~ depOSitory), the Senes 2017 A Bonds shall be deli'vered 
in reg,o;;tercd certIficate form to ~uch persons, anti in such matuntles and pnnclpal amounts, no;; may be 
deM!:"lUlted by DTC, but without any liabIlIty on the part of (he hsuer or the Registrar for the accuracy of 
such deSIgnation, Whenever DTC requests the hMler and the RegIstrar to do so, the Issuer and the 
Registrar shall cooperate WIth DTC in taking appropriate action after rea~onable nollce to arrange for 
another secuntles depOSitory to mall1ta1l1 cu~tody of certificale~ eVldencll1g the Series 20 17 A Bonds 

SectIOn 3,12. Delivery of Senes 2017 A Bond~ A The ls~uer shall execute and 
deliver the Senes 2017 A Bonds to the Regl~trar, and the Regl~trar shall authentIcate, register and deliver 
the Senes 2017 A Bonds to the Onginal Purcha~er upon receIpt of the documents set forth below' 

(I) If not registered In the name of DTC or Its nOimnee, a hs( of the names In whIch the Series 
2017 A Bonds are to be registered upon original Issuance, together WIth such taxpayer identificatIOn and 
other Information as the Registrar may reasonably reqll1re: 

(2) A request and authonzatlon to the Registrar on behalf of the Issuer. ~igned by an Authonzed 
OffIcer, to aUlhenticate and dehver the Senes 2017 A Bonds to DTC for the benefit of the Origmal 
Purchaser, 

(3) Copies certified by the City Clerk of thIs Ordinance and the Supplemental Re~olutlOn; 

(4) The unqualified approving opinIOn upon the Serieo;; 2017 A Bondo; hy Bond Counsel; and 

(.'1) Such other OplntOn~, certIficates and documents a~ 1>hall be reasonably requested by the 
Onginal Purchao;er 

Section 3,13 Form of Series 2017 A Bonds The definitive Senes 2017 A Bonds shall be 
IJl substantially the form set forth In "EXHIBIT A - FORM OF SERIES 2017 A BONDS" attached 
hereto and mcorporated herem by reference, with such necessary and appropnate omiSSions. m~ertlOns 
and variation .. as are approved by tho~e officers executing such Senes 2017 A Bonds on behalf of lh~ 
Issuer and execution thereof by ~uch offIcers shall constitute conclusive eVIdence of such approval, and 
the definitive Senes 2017 A Bonds ~hall have the form of the opinion of Steptoe & Johnson PLLC, as 
Bond Counsel, attached thereto or printed on the reverse thereof. 

Section 3 14 DIspo!>itlOn of Proceeds of Senes 2017 A Bonds Upon the issuance and 
dehvery of the Senes 2017 A Bonds, the hsuer shall forthwith depOSIt the proceeds thereof a.!> follows: 

I. All interest accrued on the Senes 2017 A Bonds from the date thereof to the dat~ 
of delivery thereof. If any, shall be depo~ited III the Senes 2017 A Bonds Sinkmg Fund and applIed to 
payment of mterest on the SerIes 2017 A Bondo; at the flr~t mterest payment date. 
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2 If a MUl11cipai Bond Insurance Puhey has been obtamed to secure the payment of 
the principal of, and IIltercst on, the Sencs 2017 A Bonds, the premIUm for 1:>uch MUllIclpal Bond 
In!>urance Policy shall be paid to the Bond Insurer 

3. An amount of the proceeds of the SCfle~ 2017 A Bond.') equal to the amount. If 
any, !>et forth in the Supplemental Re~olutlon shall be remitled to the Bond Commission for deposit In the 
Senes ::!017 A Bonds Reserve Account; prOVIded, thai to the eAtent the Scne.') 2017 A Bonds Re~en'c 
Reqmrement is ~lItl~fled In whole or In part from a Municipal Bond Debt Serve Re~t'rve Insurance POIIC)', 
proceed.') of the Senes 2017 A Bonds shall be (1) paid to the Bond Insurer, via wile tran:"fer, III an amount 
equal to the premium for the MUnICipal Bond Debt ServICe Re!>erve IIl,\urance Pohcy and (11) deposited m 
the Series ~017 A Bonds Reserve Account only to the extent needed to satisfy the balance of the Sene ... 
2017 A Bond~ Reserve Requirement 

4 The amount of Series 2017 A Bond proceeds which, together with other monies or 
secuntie:" depOSited therem, shall be equal to the Costs of h~uance of the Senes 2017 A Bonds shall be 
deposited With the Depo~itory Bank 111 the Serie~ 2017 A Bond~ Cost~ of Is.suance Fund and shall be 
dra'Wn Qut, u~ed and apphed by the h~uer solely to pay costs of Issuance of the Sene~ 2017 A Bonds at 
the written duection of the h~uer. MOnle!> not to be applied immediately tu pay ~uch cmts of 1~5mmce 
may be Invested in accordance WIth thiS OrdlOance, :"ubject however. to applicable YIeld restnctions as 
may be In effect under the Code If for any reason such proceeds, or any part thereof, are not nece:,,~ary 
for, or are not applied to such purpose Wllhtn t 20 days follow1I1g the Closmg Date for the Series 20 [7 A 
Bond~, ~uch unappbed proceeds .shall be transferred by the h:"uer to the Series 2017 A Bonds 
ConstructIOn Fund estabhshed In SectIon 401 hereof and applied to Co~ts of the Project. All .such 
proceeds shall comtitute a trust fund for such purpose~, and there hereby IS created a hen upon such 
montes until so applied 111 favor of the Holders of the Series 2017 A Bonds from whIch such proceeds are 
derived 

5. The balance of Series 20 I 7 A Bond~ proceeds, If any, shall be depOSited III the 
Sene~ 2017 A Bond~ ConstructIOn Fund and dIsbursed as proVided in Section 3.15 hereof. 

Section 3.15. DIsbursement~ from the Series 2017 A Bonds Con~tructIOn Fund. 
DI~bursements from the Senes 2017 A Bonds ConstructIOn Fund, except for payment of Costs of 
Issuance of the Senes 2017 A Bonds 10 exces,\ of the momes avaIlable in the Cost~ of Issuance Fund 
which shall be made upon reque1:>t of the Issuer, ~haJl be made only for deSign, acquisition, construction 
and equipP1l1g of the Project, mcludlng all necessary engineenng and other profeSSIonal servlce~ relating 
thereto Pendtng such application, montes tn the Senes 2017 A Bonds Construction Fund, includlOg any 
accounts therein, shall be invested and rem vested In Qualified Inve~tments at the directIOn of the Board 

ARTICLE IV 
COMBINED UTILITY SYSTEM REVENUES; FUNDS AND ACCOUNTS 

Section 4 0 I Establishment of Funds and Account~ with DepOSitory Bank. Pursuant to 
this Article IV, the following speCial funds are created with (or contmued If preVIOusly estabhshed by 
PrIor Ordtnances), and shall be held by, the Depository Bank. 1:>egregated from all other fund~ and 
accounts of the DepOSitory Bank or the Issuer and from each other (eJo.cept as set forth 111 thIS Section 
4.0 I), and used :"oLely for the purposes prOVIded herem' 

(I) Revenue Fund (established by the Pnor Ordinance~); 
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(2) DepreCla110n Fund (e,tabhshed by the Poor Ordmances); 

(3) Operation and Maintenance Fund (estabh~hed hy the Pnor OrdmJnce~), 

(4) Serlt'~ 2017 A Bond.., ConstructIOn Fund, and 

(5) Series 2017 A Bonds Cost of Is~uance Fund. 

Sel-IJOn 4 .02 E ... tabhshmen( of Fund .. and Accounts with Bond Commi!>s lon The 
following special fund!> or account ... are hereby created (or continued if estabhsht'd by Prior Ordmances) 
with and ~hal1 be held by the Bond Comm ....... ion. separate and apart from all other fund ... or accounts of the 
Bond CommissIOn or the Issuer and from eaeh other: 

(1) Series 1992 Bonds SlIlking Fund (established by Pnor Ordmance'i); 

(2) Senes 1992 Bonds Re.'>erve Account e ... tabh'ihed by Prior 01 dlnances); 

(3) Serie!> 1995 Bond, SinkIng Fund (e..,tabl''ihed by Prior Ordmam:e.'», 

(4) Series 1995 Bond ... Reser"e Account establIshed by Pnor Ordinances), 

(5) Serres 2000 A Bonds Smk.tng Fund (establl!>hed by PrIor Ordinances ); 

(6) Series 2000 A Bond, Reserve Account established by Prior Ordlllance~). 

(7) Senes 2000 B Bonds Smking Fund (established by PrIor Ordmance.5.). 

(8) Series 2000 B Bond~ Reserve Account established by Pnor Ordmances); 

(9) Sene~ 200 I A Bonds SlIlkmg Fund (established by Prior Ordmances); 

( 10) Senes 200 1 A Bonds Resene Account estabJi..,hed by Pnor Ordlllances); 

( 11) Senes 2006 A Bonds Sinking Fund (establi.5.hed by Pnor Ordinances), 

tl2) Senes 2006 A Bonds Res~rve Account established by Pnor Ordlnance1»; 

(13) Series 2007 A Bonds Sinktng Fund (e~tabllshed by Prior Ordinance.'». 

(14) Sene ... 2007 A Bonds Reserve Account established by Prior Ordinances}, 

(I5) Senes 2010 A Bonds Sinkmg Fund (established by Prior Ordinances); 

(16) Series 2010 A Bond~ Reserve Account (established by Prior OrdInances); 

(17) Senes 2010 C Bond~ Sinktng Fund (e!>tabhshed by Prior OrdInances); 

(18) Senes 2010 C Bond~ Reserve Account (established by Prior Ordinance,); 

( 19) Serje~ 2010 D Bonds Sinkmg Fund (established by Prior Ordmances); 
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(20) 

(21 ) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

(31) 

(32) 

(33) 

(34) 

(35) 

(36) 

(37) 

(38) 

(39) 

(40) 

(41 ) 

(42) 

(43) 

(44) 

7334'107 

Senes 2010 D Bond., Reserve Account (estJbh"ht:d by Prior Ordinances) . 

Saies 2010 E Bond~ SinJ...lng Fund (esLabh~hed by Pllor Ordmances); 

Sene" 2010 E Bond~ Reserve Account (e~tabllshed by Pnor Ordinances). 

Set les 2010 F Bond~ Smktng Fund (estahllshed by Prior Ordlllance~). 

Sene1> 2010 F Bonds Re!>erve Account lcslabli!>hed by Pnor Ordinances), 

Sene!> 2012 A Bonds Sinking Fund (estabh~hed by Prior On.hnances); 

Series 2012 A Bonds Reserve Account (estabhshed by Prior Ordmance~), 

Senes 2012 C Bonds Smkmg Fund (establIshed by Prior Ordlnance~). 

Sene~ 2012 C Bonds Re!>erve Account (establi!>hed hy Pnor Ordmances), 

Series 2013 A Bond!> Smkmg Fund (established by Pnor Ordmances); 

Senes. 2013 A Bonds Reserve Account (estahllshed by Prior Ordmances). 

Serie~ 2014 B Bonds Sinkmg Fund (established by Prior Ordmance~), 

Senes 2014 B Bonds Re~erve Account lestabli~hed by Pnor Ordmances), 

Sene~ 2015 A Bond!> Sinkmg Fund (established by Pnor Ordmances), 

Series 2015 A Bonds Reserve Account (estabhshcJ by Prior Ordinances); 

Series 20]5 B Bonds Sinkmg Fund (established by Prior Ordmances); 

Senes 2015 B Bonds Resene Account (estabhshed by Prior Ordmances): 

Senes 2015 C Bonds Smking Fund (established by Pnor Ordmances): 

Series 2015 C Bond~ Reserve Account (estabh"hed by Prior Ordinances); 

Serie'> 2015 D Bonds Sinkmg Fund (established by Prior Ordmance!.); 

Serie!. 2015 D Bond~ Reserve Account (e~tabhshed by Prior Ordmances); 

Serie!. 2015 E Bond~ Smkmg Fund (establi~hed by Pnor Ordmances), 

Sene!> 2015 E Bonds Re~erve Account le!>tablished by Pnor Ordmances), 

Series 2016 A Bond!. Sinkmg Fund (established by Prior Ordmances); 

Series 2016 A Bond~ Reserve Account (estabhshed by Prior Ordmance1», 
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(45) Series 2016 B-1 Bond~ Sinking Fund (e~wbhshed by Pnor Ordll1ance~); 

(46) Selles 2016 B-1 Bonds Rescrve Account (estabh~hed Pnor OrdInances). 

(47) Sencs 2017 A Bonds SInkmg Fund; and 

(48) Serie~ 2017 A Bond~ Resef\'e Account 

Section 4.03 Combined Utility System Revenues and ApplicatIOn Thereof. So long a~ 
any of the Series 2017 A Bond~ ~hall be Outstanding and unpuul, the Issuer covenants a" follow~. 

A The entire Gross Revenues denvcd from the op~rahon of the Combined Utility 
System and all parts thereof ~hal1 be deposited by the Issuer m the Revenue Fund The Revenue Fund 
!;hall be held by the Board and kept ~eparate and dlstmct from all other funds of the Is~uer, the Board and 
the Depository Bank and used only for the purpo~es and In the manner herein provided All Revenues at 
lIny time remainmg on depOSit in the Revenue Fund !>hall be disposed of only in the follOWIng manner and 
order of prlonty: 

(1) The Issuer shall fir~t, from the monies m the Revenue Fund, on the first day of each 
month, simultaneously remit to the Bond Commission (I) the amounts reqUired by the Prior Ordinances to 
for payment of interest on the Series 1995 Bonds, Series 200 1 A Bonds, Sencs 2006 A Bonds, Series 
2007 A Bonds, Series 2010 A Bond!';, Sene!> 2010 C Bonds, Senes 2010 D Bond~, Senes 2010 E Bonds. 
Series 2010 F Bonds. Senes 2012 A Bonds, Sene~ 2012 C Bonds, Senes 2014 B Bond~, Senes 2015 A 
Bond~, Sener; 2016 A Bond .. and Serie~ 2016 B-1 Bond~, and (Ii) beginning on the fir~t day of that month 
which I~ 6 months pnor to the first interest payment dute on the Senes 2017 A Bond~, apportion and set 
apart out of the Revenue Fund and deposit In the Sene~ 2017 A Bond~ Sinking Fund, a sum equal to l/6th 
of the amount of mtere~t whIch will become due on sallJ Senes 2017 A Bond~ on the next ensuing 
semiannual mtere~t payment date. proVIded, that in the event the penod to elapse between the date of such 
mltla! deposit m the Series 2017 A Bonds Sinking Fund and the ne"t ensuing semiannual Intere~t 

payment date I~ less than or greater than 6 months, then such monthly paymt'nts shall be Increased or 
decreased proportIOnately to proVide, ] month prior to the next ensumg ~emlannual interest payment date, 
the reqUIred amount of mtere~t coming due on such date, and proVIded further. that the millal amount 
required to be tramferred from the Revenue Fund and depOSited III the Senes 2017 A Bonds Sinkmg Fund 
shall be reduced by the amount of accrued mterest on the Senes 2017 A Bonds depo~ited therein and 
~ubsequent amount!. requlred to be transferred from the Revenue Fund and dcpo~ited In the Serie~ 2017 A 
Bond!> Smkmg Fund ~hal1 be reduced by the amount of any earnmgs credited to the Senes 2017 A Bonds 
SInking Fund. 

(2) The h~uer shall nex.t, on the first day of each month. transfer from the Revenue Fund 
and. slmultaneou!>ly remllto the Bond CommiSSion (i) the amounb reqUIred by the Pnor Ordtnan~e~ to be 
deposited in the respective SinkIng Funds for the Pnor Bond ... for the payment of pnnclpal of the Pnor 
Bond!>. and (11) for depOSit III the Series 2017 A Bonds Sinking Fund (and in the Senes 2017 A Bonds 
Redemption Account therein in the case of Term Bonds which are to be r~deemed) on the first day of 
each month, begInning on the fir~t day of that month which IS 12 months pnor to the first princlpal 
payment or mandatory Redemption Date of the Senes 2017 A Bonds, a sum equal to lIt2th of the amount 
(or 1I6th of the amount If the Serie~ 2017 A Bonds mature serruannually rather than annually) of principal 
whlch wIll mature or be redeemed and become due on the Series 2017 A Bonds on the next ensumg 
principal payment or mandatory RedemptIon Date; prOVIded, that In the event the penod to e1ap~e 
between the date of such initial depOSIt in the Series 2017 A Bonds Smking Fund and the next ensuing 
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pnnclpal pnyment 01 mandatory Redemption Date I~ less than or greater than 12 months (or 6 month~ If 
the Series 2017 A Bond~ mature semiannually rathel than annually). then 5111:h monthly payments shall be 
IIlcreaseu or decreased proportionately to provide, one month prIor to the next em.uing pnnclpal payment 
date or mandatory RedemptIOn Date. the reqUired amount of prinCipal commg due on such date. and 
proVIded fUl1her, that the amount of such depOSIts shall be reduced by the amount of any earnlllg,r, credited 
to the Sene!> 2017 A Bond~ Smkmg Fund and not prevIOu~ly credited pur~uant to the precedrng 
paragraph 

(3) The ]<;'mer shall next. on the fm,t day of each month, transfer from the Revenue Fund 
and. Mmultaneously remit to the Bond Commission tl) the amounts reqUIred by the Pnor Ordinances to be 
deposited in the respective Rc~erve Account~ for the Prior Bond~; and (Ii) commencll1g 13 months prior 
to the first date of payment of pnnclpal of the SerIes 2017 A Bonds or upon completIOn of construction of 
the ProJect, whichever i~ earher, If not fully funded upon i~~uance of the Series 2017 A Bonds, for dcpo~it 
in the Sencs 2017 A Bonds Re~erve Account, an amount equal 10 1/120th of the Senes 2017 A Bond~ 
Reserve ReqUIrement provided, that no further payments shall be made II1to the Series 2017 A Bonds 
Re<;erve Account when there shall have been depoc;lted therein, and as long ae; there ~hall remam on 
depOSit therem, an amount equal to the Series 2017 A Bonds Re~erve ReqUIrement, prOVIded further, that 
If the amounts III the Senes 2017 A Bonds Reserve Account, ao; a re1>ult of a decrl!ase In value of the 
Senee; 2017 A Bonds Reserve Account below the Series 2017 A Bonds Reserve Account Requirement or 
any Withdrawal from the Senes 2017 A Bonds Re~erve Account, the Issuer shall apply c;uch monies for 
deposit mto the Senes 2017 A Bonds Re~erve Account, begInning wlth the first full calendar month 
following the date on whIch (I) the valuatIOn of investments in the Series 2017 A Bonds Reserve Account 
results in a determInation that the amount of montes and the value of the Qualified Investments depo~ited 
to the credIt of the Senes 2017 A Bonds Re~erve Account is less than the Senes 2017 A Bonds Reserve 
Account ReqUIrement, or (II) any amount is withdrawn from the Senes 2017 A Bonde; Reserve Account 
for dcpo~it into the Sene1> 2017 A Bond!> Sinkmg Fund. To the extent Net Revenues and any other legally 
available funds are avatlable therefor. the amount so depo~ited shall be u~ed to restore the amount of 
monies on depo~it in the SerIes 2017 A Bonds Re~erve Account to an amount equal to the SCrIe~ 2017 A 
Bond Reserve Account Requirement to the full extent Ihat ~uch Net Revenue~ are available; provided, 
however, that if the shortfall in the Senes 2017 A Bond~ Reserve Account i~ due to a decrease in the 
value of investments therem, such ~hortfall shall be replemshed by not less th<ln 4 equal monthly 
payments. and if such shortfall IS due to a withdrawal from the Series 2017 A Bonds Re1>erve Account, 
such ~hortfall 5hall b~ replentshed by not less than 12 equal monthly payments. and proVIded furtht'r. that 
no payment~ shall be reqUlred to be made into the Senes 2017 A Bonds Re~erve Account whenever and 
a~ long as th~ amount depo~lted therem shall be equal to the SerIes 2017 A Bond Reserve Account 
Requlfement. 

Amounts deposited tn, or pledged to, the Senes 2017 A Bonds Re~erve Account 1>hall be 
used only for the purpose of makmg payments of pnnclpal of and IIltere~t on the Serie~ 2017 A Bonds 
when due, when amount5 m the Series 20)7 A Bonds SlIlkmg Fund are insuffiCient therefor, and for no 
other purpose. 

(4) The Issuer shall nex.t, each month. tran~fer from the Revenue Fund an amount 
sufficient to pay current Operatlllg Expenses of (he Combined Utlltty System 

(5) The Issuer shall next, on the fmt day of each month, tran~fer from the momes 
remammg in the Revenue Fund and remit to the Depo!>itory Bank for deposit in the Renewal and 
Replacement Fund (as prevIously ~et forth III the Prior Ordmance:- and not in addition (hereto), a sum 
equal to 2.5% of the Gr01>~ Revenues each month. exclusive of any payments for account of any Reserve 
Account All funds in the Renewal and Replacement Fund shall be kept apart from all other funds of the 
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Issuer or of the Depo~itory Bank and shall be Inve~ted and relllvested in accordance wIth Article V III 
hereof. Subject to the reslricliom. contamed 1Il the Pnor Ordinances so long iI~ the Pnol Bonds are 
outstanding, wIthdrawals and dj<;bursement~ may be made from the Renewal and Replacement Fund for 
replacements. repalf5, ur improvements or exten.o:.IOm to the Comblncd Utility System; provllled, that any 
dcflclenl.:Y in any Reserve Account, except to the extent ~uch deflClenc} c>.i.o:.t!l becau~e the requIred 
payments 11110 such account have not, as of the date of determination of a deficiency, funded !>l1ch Resel ve 
ALcoun! to the maxllnum eAten! reqUIred heleof. sh<lll be promptly eliminated WIth mOllles from the 
Renewal and Replacement Fund 

(6) Whenever all of the required and provided for transfer.':> and payments from the 
Revenue Fund mto the several specml fund~, as hereinabove provided, are curr~nt and there remains In 

the Revenue Fund a balance in el'.cess of the estimated amounts requIred to be so tranc;ferred and paid into 
such funds during the followmg month or such other period a~ reqUIred by the Act, such excess sh~1I be 
con.o:.idered a<; surplus revenues (the "Surplus Revenues"). Surplus Revenues may be used for any lawful 
purpo5e of the Combtned Uttlity System 

B The Bond CommiSSIOn IS hereby de~igna[ed as th~ fl.':>cal agent for the adminIstration 
of the Sene~ 2017 A Bond5 Smkwg Fund created hereunder. and all amounts required for said Sinkmg 
Fund ,o,hall be lemltted to the Bond CommiSSIOn from !>ald Revenue Fund and from the prtlceeds of the 
<;ale of the Senes 2017 A Bond~, if any, by the Issuer at the times and as otherwise prOVIded herem. All 
remittances made by the Issuer to the Bond CommiSSIon shall clearly identify the fund or account into 
whIch each amount is to be deposIted. 

C. The monie~ on depOSIt in the Revenue Fund and the Renewal and Replacement Fund 
111 excess of the sum Insured b} the FDIC shall a.t all times be ,o,ecured, to the full extent thereof In exce~s 

of ~uch IOsured sum, by Government Obhgatlom or by other Quahfled Investments as 5hall be eligIble as 
secunly for deposlt<; of mumcipal funds under the law~ of the Sta.te 

D Pnncipal. interest or reserve payments, whether for a deficiency or otherwi,o,e, shall 
be made on a parity and pro rata. with respect to the Prior Bonds, the Serie,o, 2017 A Bonds. and any 
heremafter Issued AddltlOnal Panty Bonds all m accordance With the re,o,pectlve pnnclpal amounts then 
Outstanding. 

ARTICLE V 
INVESTMENTS; NON.ARBITRAGE; 

REBATES OF EXCESS INVESTMENT EARNINGS 

SectIon 501 Investments. The Issuer. through the Board, ~hall mvest and reinve~t, and 
shall In<;trucl the Bond CommiSSIOn and the Depository Bank to invest and remve!ot, any momes held a~ a 
part of the funds and accounts created by thIS Ordmance III Qualtfied Invt!!>tments to the fullest extent 
possible under applicable laws, thiS Ordmance, the need for such monie!. for the purposes set forth herein 
and the speCIfic restnctlon'i and provisions set forth In this I>ection 

Except as prOVided below, any JI1vestment shall be held in and at all times deemed a part of 
the fund or account in whIch such momes were ongmally held, and the mtereo;t accrumg thereon and any 
profit or loss realtzed from such Investment shall be credIted or charged to the appropnate fund or 
account. The I~5uer shall, though the Board. sell and reduce to cash a sufficient amount of such 
tnve~tments whenever the cash balance in any fund or account l~ in~ufficient to make the payments 
reqUIred from ~uch fund or account, regardless of the los5 on ~uch liqUidatIOn. The Issuer. through the 
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Board, may make any and all mve~lment!> permItted by thIs section through the bond deparlment of the 
DeposItory Bank.. The Depo~ltory Bank shall not be re~ponslble for any lo~!>e~ from such Invcstment~, 
other than for Its own negligence or willful misconduct 

The followlIlg .... peclfic provl~lOm ~hall apply wIth respel:l to any investments made 
under thi!> section (unless otherwl~e required by the Bond In~urt'r and a~ set forth III the Supplemental 
Rec;olutlon). 

(A) Qualified Inve .... tment~ acqUIred for the Sene!> 2017 A Bonds Reserve Account shall 
mature or be ~ubject to retirement at the option ufthe holder within nol more than 5 years from the date of 
~uch investment 

(B) The Issuer, through the Board, ~hall, or shall cau~e the Bond CommissIOn to, 
annually transfer from the Sene~ 2017 A Bonde; Reserve Account to the Series 2017 A Bond~ Smkmg 
Fund any earnings on the mOnies depmited therein and an)' other funds In excess of the Series 2017 A 
Bonds Reserve ReqUlrement; provIded, howc'ver, that there shall at all l1me~ remalll on deposit In the 
Sefle~ 2017 A Bonds Reserve Account an amount at lea .... t equal to the Series 2017 A Bonds Reserve 
Reqlllremenl. 

(C) In computmg the amount m any fund or account. Qualified Inve~tments shall be 
valued at the lower of the cost or the market pnce. exclUSive of accrued interest ValuatIOn of all funds 
and account~ shall occur annually, except III the event of a Withdrawal from the Series 2017 A Bond~ 
Reserve Account, whereupon It shall be valued immediately after ~uch Withdrawal If nu longer funded 
with a MunIcIpal Bond Debt ServIce Re~erve Insurance Policy equal to the Series 2017 A Bonds Re .... erve 
ReqUIrement and the amounts on depo~it in the Senes 2017 A Bonds Reserve Account shall, at any time, 
be le~s than the applicable Senec; 2017 A Bond~ Reserve ReqUIrement. the applicable Bond In~urer shall 
be notified Immediately of ~uch deficiency, and such deficiency shall be made up from the fIrst available 
Gross Revenues after required depOSits to the respective slnkmg fund~ for the Pnor Bond~ and the Senes 
2017 A Bonds Smking Fund and otherWise In accordance With SectIOn 4 03(3). 

(E) All amounts representing accrued and capltahzed Interest, if any, shall ~ held by the 
Bond Commls5ion, pledged ~olely to the payment of !nterest on the Series 2017 A Bonds, as appropriate, 
and mve~ted only In Government Obligations matunng at such times and In such amounts a~ are 
necessary to malch the mterest payment~ to which they are pledged 

(F) Notwithstanding the foregoing, all monies depo~ited In the Senes 2017 A Bond~ 
Sinking Fund may be inve~ted by the Bond Commi~~ion in the West Virginia "consolidated fund" 
managed by the West VirginIa Investment Management Board pursuant to Chapter 12, Article 6 of the 
Code of West Vlrgmia. 1931. as amended 

SectIOn 5.02. Contmuing DI5closure Agreement The Issuer !.hall deliver a contmumg 
disclosure agreement or certificate In form acceptable to the Origmal Purchaser sufficient to ensure 
compliance with SEC Rule 15c2-I2. as It may be amended from time to tIme, and the Issuer hereby 
Instructs the Mayor to take all action .... necessary for the IS5uer to comply with the contmuing dIsclosure 
agreement 

SectIOn 5.03. Arbitrage. The Issuer covenants that (I) It will re!.tnct the ue;e of the proceeds 
of the Serie~ 2017 A Bonds In such manner and to such extent a!. may be necessary, &0 that such Serie') 
2017 A Bonds Will not constitute "arbitrage bonds" under SectlOn 148 of the Code and Regulations 
prescnbed thereunder, and (il) It will take all actIons that may be reqUlred of It (includmg, Without 
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implied limitatIOn, the tnnely fIling of a Federal information return wIth respect to such Series 2017 A 
Bonds) so that the lfiterest on the Sene~ 2017 A Bonde; will be and remall1 excluded trom gros~ income 
for Federal income tax purposes, and Wll! nut take any actIon.'> whIch would ,uiversely affect ~uch 
exclusIon. 

SectIOn :'i 04 Tax Certificate, RebHt~.'>. and Rebate Fund The hSlIer .'>hall deliver a 
certifIcate of arbItrage. a tax certIfIcate or other simIlar certifIcate (the ''Tux CertIficate") to b~ prepared 
by natIOnally recognll.ed bond counselor tax counsel Jelattng to payment of arbitrage rebate and other tax 
matters a~ a condItIOn to Issuam:e of the Sen.-:s 2017 A Bonds. In additIon, the hMler covenants to 
comply wIth all RegulatIons from tIme to time 111 effect and apphcable to the Senes 2017 A Bond~ as may 
be ncce.'>!!ary III order to fully comply with SectIOn 148(f) at the Cude, and covenant::. to take such action.'>, 
and refraIn from taJ...ing such actlOns, a~ may be necessary to fully comply with such SectIOn 148(f) of the 
Code and such Regulations, regardless of whether such Jctlon~ may be contrary to any of the provi!.lons 
of thiS Ordmance 

The l~sucr shall calculate. annually, the rebatable arbitrage, determined in accordance with 
Section 148(f) of the Code Upon completion of each ~uch annual calculatIOn, the Issuer or the Board 
shall deposit, or cause to be depOSIted, In the Rebate Fund ~uch sums as are neces<;ary to cau!>e the 
aggregate amount on depOSit III the Rebate Fund to equal the sum determined to be subject to rebate to the 
United States, WhICh, notwlthc;tanding anything herein to the contrary, ~ha\l be paid from Investment 
earnIng ... on the underlytng fund or account established hereunder and on which such rebatabJe arbItrage 
was earned or from other lawfully available sources. Notwlthstandmg anything herein to the contrary, the 
Rebate Fund shall be hdd free and clear of any hen or pledge hereunder and u~ed only for payment of 
rebatable arbItrage to the United States The Issuer !>hall pay, or cau:.e to be paid, to the United State~. 
from the Rebate Fund, the rebatable arbitrage In accordance with Section 148(f) of the Code and such 
Regulatlon~. In the event that there are any amounts remall1tng in the Rebate Fund following all ~uch 
payments reqUIred by the precedtng sentence, the Depository Bank shall pay said amounts to the r<;suer to 
be used for any lawful purpo!oe of the Combmed Utility System. The Is<;uer shall remit payment~ to the 
Umted States In the time and at the address prescribed by the RegulatlOn~ a:o. the same may be time to time 
III effect with such reports and statements a!o may be prescnbed by such Regulations In the e'vent that, for 
any reason, amounts 111 the Rebate Fund are insufficient to make the payments to the United States whIch 
are reqUired, the h!>uer shall assure that such paymenb are made by the h!>uer to the United States. on a 
timely ba::.is, from any fund~ lawfully avallable therefore The h~uer at its expense may provide for the 
employment of independent attorney.'>, accountants or consultants compensated on such reasonable basls 
as the Issuer may deem appropriate in order to assure compliance with thiS SectIOn 5 .04 The h!>uer shall 
keep and retain, or cause to be kept and retamed, records of the determmatlons made pursuant to this 
Section 5 04 III accordance With the requirements of Section I 48(f) of the Code and such Regulations In 
the event the Issuer fatls to make such rebate!> a!. reqUIred, the hsuer shall pay any and all penaltie!> and 
other amounts, from lawfully available ~ources, and obtain a waiver from the Internal Revenue Service, If 
nece!>:.ary. 111 order to maintain the exclUSIOn of Interest on the Senes 2017 A Bonds from gro~.'> income 
for federal Income tax purposes 

ARTICLE VI 
ADDITIONAL COVENANTS OF THE ISSUER 

Section 6.01. Covenants Bindlllg and Irrevocable. All the covenants, agreements and 
proVISIon.'> of thiS Ordmance ::.hall be and constitute valid and legally bindmg covenants of the Issuer and 
shall be enforceable in any court of competent JunsdlctlOn by any Holder or Holders of the Series 2017 A 
Bonds, a~ prescribed by Article VII In addition to the other covenants, agreement~ and prOVisions of this 
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Ordinance, the hSlIer herehy covenant~ and agrees with the Holder" of tht: Senes ~D 17 A Bond!>. as 
hereinafter provided m thi!> Article VI All ~lIch covenant~, agreements and provislon<; ~hall b~ 

Irrevocable, except as provided herem, a~ long as any of the Series 2017 A Bonds or the mterest thereon, 
are OutstandJllg and unpaid 

Section 602 The Sene!. 2017 A Bonds not to be IndebteJne~~ of the 15suer. The Series 
2017 A Bond& shall not be or con<;tltute an indebtedness of the issuer wlthm the meaning of any 
constitutlOnal, statutory or charter limItation of Indebtednes<, but shall be payable solely from the Gross 
Revenues of the Cambmed UtIlity Sy~tem. the momes to the Senes 2017 A Bonds SlIlking Fund and all 
accounts therem, the unexpended procceds of the Serie'5 2017 A Bonds or monie~ In the Senes 2017 A 
Bonds Con~tructlon Fund. if any. all as herem provided No Holuer or Holders of any Senes 2017 A 
Bonds Is<;ued hereunder shall ever have the right to compel the exerCise of the taxmg power of the Issuer 
to pay !>lIid Series 2017 A Bonds or the mtcrest thereon. 

SectIon 6.03 Selle 2017 A Bond. Secured by Pledge of Gro~~ Revenues and Monies III 

Senes 2017 A Bond<; Smklng Fund The payment of the debt serVIce of all of the Serie~ 2017 A Bonu~ 
Issued hereunder shall be !iecured forthwith equally and ratably by a fmt !ten on the Gro~~ Revenues 
den ved from the operation of the CombIned Utility System on a panty WIth one another and wllh the lien 
on the Gro~~ Revenues in fa'vor of the Holders of the Pnor Bonds and heretnafter Issued AdditIonal Panty 
Bonds. and With re~pect to the Senes 2017 A Bonds, all montes and sectlntie~ in the Senes 2017 A Bond'5 
Sinkmg Fund, mcludlng the Senes 2017 A Bonds Reserve ACl:ount therein, to the extent necessary to 
make the payments required under SectIOn 4 03 The Gross Revenue~ derived from the Combmed Utlhty 
Sy~tem, m an amount suffiCient to pay the prinCIpal of and mterest on the Pnor Bonds. the Sene~ 2017 A 
Bonds herein authOrized, and any heremafter Issued AddItIonal Parity Bond~, and 10 make the payment~ 
into the Senes 2017 A Bonds SInking Fund, mcluding the Series 2017 A Bonds Reserve Account therem, 
are pledged pari pa~~u by the Issuer. 

SectIOn 6.04 Rates EqUItable rate~ or charges for the use of llnd service rendered by the 
Combmed Utility System have been establtshed all in the manner and form requIred by law Cople~ of 
such rates and charges so estabhshed may he obtamed from the Board by all mterested partie.~ The 
schedule of rates and charges ~hal1 at all tjmes be adequate to produce Gross Revenues from the 
Combtned Utility System sufficient to pay Operating Expenses and to make the pre~cribed paymenl~ into 
the funds created or contmued hereunder. Such schedule of rates and charge ... shall be changed and 
readjusted whenever necessary so that the aggregate of the rate~ and charges WIJl be suffiCient for ~uch 
purposes In order to assure full and contil1uou~ performance of thIS covenant, with a margm for 
conlingencles and temporary unanticipated reductIon in mcome and revenues, the Issuer hereby covenants 
and agrees that the schedule of rates or charges from tIme to ttme in effect shall be suffiCIent, together 
with other revcnue~ of the Combmed Utility System (I) to proVIde for all Operatmg E1(pen~es of the 
Combtned Uttllty System, and (ii) to leave a balance each year equal to at least 115% of the ma"imum 
amount requIred in any year for payment of pnnclpal of and tnterest on the Senes 2017 A Bonds and all 
other obligatIOns secured by a hen on or payable from such Gross Revenues on a panty With the Senes 
2017 A Bonds, Including the Pnor Bonds and any hereInafter issued AdditIOnal Parity Bonds. 

The h~uer hereby covenant~ to commence enactment of such ordmance or ordinances as 
shall be required to Increase the rates and charge~ for the service~ and facilities of the Combined Uttlity 
Sy~tem within 120 day~ followmg a determinatton of an Independent Certified PublIc Accountant that 
less than the above-reqUIred coverage exists or in the event that the annual audit report shows le~» than 
the above-required coverage, such increase to provide rates and charges suffiCIent to produce such 
reqUIred coverage 
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The Issuel expressly reserve~ the right to reduce the rat~~ for the Combined Ulllily System, 
whether approved or In effect a<; of the dale of 1~~l1anCe of the Series 2017 A Bonds, In the event Ihat. 
based on a certificate of an Independent CertIfied Public Accountant, after any sut:h decrease 1Il I ates, the 
h!.uer will meet the requirements of thi~ Section 6.04 and IS not in default under any other prOVISIOn of 
any ordinance authoriZing any bonds or other indebtednes~ secured by the Gros", Revenues of lhe 
Combined Utility System 

SectIOn 6.05. Completion of Pro! Cl. Opnallon and Malnt nan<:~ of the Combined UlIlity 
Syst~m. The Issuer Will complete the Project as promptly as possible The Issuer will maintalll the 
Combined Utility System in good condition and Will operate the same a~ a revenue-producing enterprise 
in an efficient and economH,;al manner, making such expenditures for eqU1pm~nt and for renewal, repair 
and replacement as may he proper for the economical operation and maintenance thereof from the 
revenues of said Combmed Utility System III the manner proVided In thi~ Ordinance 

The Issuer either has, or will, obtam all permlte; reqUired by state and federal law~ for the 
acqubition, construction and equipping of the ProJect. 

SectIOn 6.06 Sale of the Combined Utility System. So long as the Pnor Bonds are 
Outstanding. the Issuer shall not ~ell, mortgage, lease or otherWise dispose of the Combmed Utility 
System, excepl a~ provided by the Prior Ordinances AddItIOnally, ~o long as the Senes 2017 A Bonds 
are Outstanding. the Combined Utility System may be ~old. mortgaged, leased or otherWise disposed of 
only as a whole. or sub'\tantlally as a whole, and only If th~ net proceeds to he realized shall be '\ufficlenl 
to defease the pledge created by thiS Ordinance as proVIded by SectlOn 9.01 The proceeds from such 
sale, mortgage. lease or other dispOSition of the Combined Utility System shall be Immediately renutted 
to the Bond Commis~ion for depOSit In the Senes 2017 A Bonds Sinking Fund. and otherWise a~ 

pre!ocribed by SectIOn 9 01 Any balance remaIning after !ouch defea'\ance shall be remitted to the Issuer 
by the Bond CommissIOn unless necessary for the payment of other obligations of the hsuer payable out 
of the Revenues of the Combined Utility System. 

The foregoing proVIsion notWIthstanding. the Board shall have and hereby reserves the right 
to sell, lease or otherWise dIspose of any of the property compnslllg a part of the Combmed Utllity 
System hereinafter determined 10 the manner provided herein to be no longer necessary, u'\eful or 
profitable In the operatIOn thereof Pnor to any ~uch sale, lease or other dbpositlOn of such property, If 
the amount to be received therefor IS not in excess of $1.000.000. the Board shall. In wnting, detenrune 
that ~uch property compnslIlg a part of the Combmed UtIlity Sy!.tem IS no longer necessary, useful or 
profItable in the operation thereof, and the Board may then proVide for the sale of ~uch property. The 
proceeds of any ~uch sale shall be used for any lawful purpo!.e of the Combmed Uttllty System If the 
amount to be received from !ouch sale, lease or other dispOSItion of saId property shall be in excess of 
$ t ,000,000 but not in excess of $5,000.000. the Board shall first obtain the wriUen approval of the 
Consultmg Engmeer~ that such property comprising a part of the Combined Utility System is no longer 
nece~~ary. useful or profitable in the operation thereof. and the Board may then, if it be so advised, by 
resolution duly adopted, approve and concur In such fllldmg and authorize such sale. lease or other 
dispOSItion of !ouch property 10 accordance WIth the laws of the State The proceed~ derIved from any 
such sale, lease or other dispOSition of such property, in excess of $1,000,000 and not in excess of 
$5,000,000. shall be depOSited by the hsuer IOto the Renewal and Replacement Fund. Such payments of 
~uch proceeds mto the Renewal and Replacement Fund shall not reduce the amount~ reqUIred to be paid 
LOto ~aid funds by other proVIsions of thIS Ordmance 

No sale, lease or other dIspOSition of the propertIes of the Combllled Utility System shall be 
made by the Issuer if the proceeds to be denved therefrom shall be III excess of $5,000,000 and 
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lIl~uff!clent to dert:a~e the pledge created by this Ordmance, a~ prcJVlded by Section 9.01, without the 
pnor approval and consent In writing of (I) any appllcable Bond In<;urer, or (il) If the Sencs 2017 A Bond<; 
are not msur~d, the Holder~, 01' their duly authorized repre~entatlves, of 60% III an amount of Serie~ 2017 
A Bond~ then Outs.tanding. The ISf.uer shall prepare the form of ~uch approval and lon~ent for executIOn 
by the Bond In~Uler or the then Holder~ of the Sene!> 2017 A Bond.'!> for the diSpOSitIOn of the proceeds 
trom the sale, Iea~e or other disposilton of such propcrtit:~ of the Comhlned Utility System 

SectIOn 6 07 hMHlnce of Other Obligations Payable Out of Re enuc and General 
Covenant Agaln~t Encumbrances . The Issuer shall not I,I,Mle any other obhgatlons what<;oe\'er. ncept 
Additional Panty Bonds provided for In Section 608 hereof. payable from the Gro!>!> Revenues of the 
Combmed Utility System which rank pnor to, or equally, as to hen on and source of and !>ecunty for 
payment from the Gro.'!>,., Revenues wIth the Series 2017 A Bond~ and the Pnor Bond.." and all obligatIOns 
hereafter 1~~lIed by the Issuer payable from the Grm.s Revenues of the Combmed Utility System, except 
!.uch AdditIOnal Parity Bond<;, shall contain an expres.'!> ,.,tatement that such obligatIOns arc Junior and 
..,ubordinate a<; to hen on and source of (lnd security for payment from such Gro~~ Revenues and III all 
other respect~ to the Series 2017 A Bond<; 

The Issuer 1>hall not create, or cause or permit to be created, any debt, lien, pkdge, 
a""lgnment, encumbrance or any other charge having priority over or, except wllh re!>pect to such 
AdditIOnal Panty Bonds. bemg on a parity with the hen of the Series 2017 A Bonds, upon any of the 
Illcome and revenues of the Combined UtIlIty System pledged for payment of the principal of. and 
Interest on the Series 2017 A Bond~ in this Ordtnance or upon the Combined Utlltty System or any part 
then~of. 

SectIOn 6.08 Additional Panty Bonds. So long as the Pnor Bonds are outstanding the 
lllrutatlOn~ on the Issuance of panty obligatlon~ set forth In the Prior Ordmanees authorizmg such bond!> 
shall be applicable In addItIon, no Additional Panty Bonds, as m thiS 1>ection defmed, payable out of the 
Gross Revenues of the Combined UtIhty System shall be i!>!>ued after the Issuance of the Scne~ 2017 A 
Bonds pur~lIant to thl<; Ordmance, except under the condition<; and In the manner herem proVided. 

No such Additional Panty Bonds shall be Issued except for the purpose of flnancmg the 
costs of de~ign, acqu\~ltlOn, constructIOn and/or equipping of addltion~, betterments and/or improvement.., 
for the Combmed Uttlity System, refunding all or a portIOn of one or more ~eries of the Sene~ 2017 A 
Bonds and/or the Prior Bond!>. refundmg all or a portIOn of any ~eries of AdditIOnal Panty Bond!> 
heremafter issued. paying claims which may eXIst against the revenues or facilitIes of the Combined 
UtIlity System. or all of such purposes 

No such Additional Panty Bonds shall be Issued at any time, however. unle!i~ and until there 
has been procured a wntten s.latement by an Independent Certified Public Accountant recltmg the 
conclUSIOn that the Net Revenues actually derived, subject to the adjustments here1l1after proVided for, 
from the Combmed UtIlity SY1>tem during any 12 consecutive months wlthm the 18 months immediately 
preceding the date of the actual Issuance of such Additional Parity Bonds, plll~ the estimated average 
11lcreased annual Net Revenues to be received In each of the 3 succeeding years after the date of issuance 
of such Additional Parity Bonds, shall be not lese; than 115% of the MaXimum Annual Debt ServIce on 
the follOWing: 

(1) The Senes 2017 A Bonds then Outstanding, 

(2) The Pnor Bonds then Out..,tanding: 
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(3) Any Additional Panty Bond~ theletoforc 15~ued pursuant to the provisions contmned 
In thl~ Bond Legislation then Out~tandtng; and 

(~) The AdditIOnal Parity Bonds then proposed to be Issued. 

The "t'~tlmated average IIlcreased annual Net Revenues to be received In e,lch of the 3 
slIcct'edmg years." as thut term IS u~ed In the computation pro\'H.leu In the above paragraph, i.hall rder 
only to the mcrea1>ed Net Revenue!> estimated to be derived from the Improvements to be fmanced by 
~uch Addltlonal Panty Bonds and any tncrea!.e In rates enacted by the Issuer, the time for appeal of which 
~hall have el'.pired (without successful appeal) pnor to the Issuance of 5uch AdditIOnal Parity Bonds. 

The Net Revt:nues actually derived from the Combined Uttlity Sy~lem dUring the 12 
comecutive month period hereinabove referred to may be adjusted by addmg to such Net Revenues such 
additional Net Revenue!'> which would have been receIved in the oplOlon of the Independent Certified 
Public At.countant, as stated m a certificate, on account of mcrca~ed rates, rentals, fee!> and chargef> for 
the Combllled UtJhty System enacted by the I~~uer, the time for appeal of WhICh shall have expired 
(WIthout !>uccessful appeal) prior to Issuance of such AdditIOnal Panty Bonds 

The term "AddItIOnal Panty Bond"," as u~ed in thl~ "eetlOn, ~hall be deemed to mean 
eVidence of indebtedness. ~pecifical1y mciudmg. but not IlITlIted to, bonds and note!> Issued under the 
proVisions and withm the IImltation5 of the Act and thI~ !>ectlOn. payable from the Gross Revenues of the 
Combllled Utility System on a panty with the Serje~ 2017 A Bonds and the Pnor Bonds, and all the 
covenants and other proVISions of lhi~ Ordinance (except as to details of ~uch AdditIOnal Panty Bonds 
inCOnSIstent hereWith) shall be for the equal benefit. protection and security of the Holders of the Series 
2017 A BonJ~ and the Pnor Bonds and the Holders of any Additional Panty Bonds theretofore or 
~ubsequently Issued from tIme to time withm the liJll]lallOns of and In compliance With this ~ectlOn All 
Bonds. regardless of the hme or times of their issu:lI1ce, shall rank equally with re~pect to their hen on the 
Gross Revenue~ of the Combmed Utility System, and their source of and ~ecunty for payment from Said 
Gross Revenues. without preference of any Bond over any other. The I,,<mer shall comply fully with all 
the increased payments IOto the various funds and account" created In thiS Ordinance reqUIred for and on 
account of such AddItional Parity Bonds, In addition to the payments required for Bond.., theretofore 
Issued pur..,uant to thiS Ordinance 

The term "Additional Panty Bond!>," as used m thu, !>ectlon, shall not be deemed to mclude 
bond~. notes, certificates or other obligations sub!>equently Issued. the lien on the Gro~~ Revenues of the 
Combined Utility System of whIch is &ubject to the pnor and superIOr hen of the Senes 2017 A Bonds. 
the PrIor Bonds and any theretofore Issued AdditIOnal Panty Bonds on such Gro!>~ Revenues. The Issuer 
shall not issue any obligations what~oever payable from the Revenues of the Combined Utility System, or 
any part thereof, which rank prior to or equally, as to hen and ..,ollfce of and 5ecurity for payment from 
such Revenue.., with the Series 2017 A Bonds except In the manner and under the conditions prOVIded in 
thI~ 1>ection 

No Addlttonal Panty Bonds, a1> in thiS sectlOn defined, shall be ISf,ued at any time, however, 
unless all of the payments mto the respective funds and accounts proVIded for In thh Ordmance on 
account of the Senes 20]7 A Bonds then Outstandmg texcJuding the Renewal and Replacement Fund), 
and any other payments prOVIded for in thIS Ordmance, shall have been made In full as reqUIred to the 
date of delivery of the Additional Panty Bonds and the Is~uer shall then be 10 full compliance with all the 
covenants, agreements and term~ in thiS Ordmance and every ordInance supplemental thereto. or ~hall 
have fully corrected any dehnquency or defiCiency wtth respect to such payments and comphance 
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Section 609 Insurance and Bond... The I~~uer hereby covenant~ and agrees. that so long 
as the Scne~ 2017 A Bond~ remain Outstandmg. the I~511er or the Board will. as an Operating Expense of 
the Combmed UtiILty System. procure, carry and mamtam In'>urance and bonds and worker~' 

compen\ahon coverage wIth a reputable In~urance carner Of carrier" or bomlIng company or compJlllcs 
lated at least "A" by Standard & Poor's CorporatIOn covering the followlIlg rish and in the followlI1g 
amounts 

A FIRE, LIGHTNING, VANDALISM. MALICIOUS MISCHIEF AND EXTENDED 
COVERAGE INSURANCE. on all above-ground In<;urable portIOns of the CombIned Utility System In 

an amount equal 10 the greater of the falf appfm~ed vallie or the ongmal cost thereof. In the e\'ent of any 
damage to or destructIOn of any portIOn of the Combmed Ulihty System, the Board will promptly arrange 
for the application of the insurance proceed~ for the repair or reconstructIOn of ~uch damages or destroyed 
portIOn Th.; Board will itself, or Will reqUIre each contractor and subcontractor to, obtain and maintain 
builder's risk insurance to protect the interest~ of the Board and tht: h~uer dunng construction of the 
Project in the full insurable value thereof. 

B PUBLIC LIABILITY INSURANCE, with hmit~ of not le~<; than IS clIlotomanly 
carned by publIc utilities of equivalent size with respect to works and propertie~ similar to the Combmed 
Utility Sy<;tem to protect the hlouer and the Board from claims for bodily IIlJury and/or death and flom 
clalm~ for damage to property of oth~r~ which may ame from the owner~hip. management, operation and 
mallltenance of the Combined UtIlity System, and m~urance WIth the same limits to protect the Issuer and 
the Board from claims ansmg out of operatIOn or ownershIp of motor vehicles of or for the CombIned 
Utlhty Sy~tem; provided. that the Board. WIth the revIew of an Independent m~urance consultant and the 
concurrence of the Issuer. may elect to self-Illsure 

C. WORKERS' COMPENSATION COVERAGE FOR ALL EMPLOYEES OF OR 
FOR THE COMBINED UTlLITY SYSTEM ELIGIBLE THEREFOR; AND PERFORMANCE AND 
PAYMENT OR COMPLETION BONDS, ~uch bonds to be In the amount~ of not less than 100% of the 
amount of any constructIOn contract and to be required of each contractor dealing directly with the Board 
and such bonds Will be fIled WIth the Clerk of the County Commi~~ion of MonongalIa County pnor to 
commencement of acquIsition. construction and/or equipplllg of any additions. extensIOns or 
improvements for the Combmed Utility System 111 compliance with West Virginia Cod~, Section 38-2-39. 

D. FLOOD INSURANCE, If the facllitie~ of the Combmed UtIlity SYlotem are or will be 
located in deSignated special flood or mudshde-prone areas and to the extent available at rea~onable c05t 
to the I5sucr. 

E. BUSINESS INTERRUPTION INSURANCE, to the extent aVailable at rea~onable 
cost to the Issuer. 

F FIDELITY BONDS will be provided as to every offIcer, mt!mber and employee of 
the Issuer or the Board haVing cU'itody of the revenues or of any other fund~ of the Combined Utility 
Sy~tem, m an amount at least equal to the total funds In the cu~tody of any such person at anyone tllne 

The Issuer andlor the Board shall requir~ all contractors engaged In the construction of the 
Project to fumi~h a perfonnance bond and a payment bond, each In an amount equal to 100CJC of the 
contract price of the portion of the Project co"ered by the particular contract as security for the faithful 
performance of ~uch contract 
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The Issuer and/or the Board shall abo require all contractors engaged In the comtruction of 
the ProJel.l to carry such worker~' compensatIon covcrage for all employees working on the Project and 
public liability m~lIrance. vehlcular liability Illsurance and property damage insurance in amount.., 
adeljuate for such purpose.'. and as IS customanly carried with respect to worb and propertle~ ~imilar to 
the ProJecl. 

If the Issuel or tht: Board determmes In good faIth that any required ll1<,urance I~ not 
commercially available at a rea<;onable co~t with reasonable tcrm~, it ~hall engage an In1>urance consultant 
to venfy the detenl1lllatlOn and to make recommendations regardtng the type~. amounts and proviSions of 
any such In1>urance that should be purchased or fumled by the Issuer or the Board for the CombIned 
Utility System, takIng mto conSIderation the costs and practices of other munIcipal utility systems of 
'\imilar size ttnd to the extent that ~uch mformatlOn l~ available . The Issuer andlor the Board may. upon 
re~olutlon adopted in good faith and upon the recommendations of the Insunmce consultant, adopt 
alternatt': or supplemental n~k management programs whIch the Is!>uer or the Board determtne~ to be 
reasonable. Illcludmg the fight to ~elf-insure and partiCipate in captive Insurance compames 

SectIOn 6.10 Services Rendered to the Board or I,suer The Board Will not render or 
cause to be rendered any free servIces of any nature by Its Combined UtIlity System, and. III the event the 
Board, the Issuer or any department, agency, m~lrumentallty. officer or employee thereof !>hall avail 
hlm,elf of any or all of the facllttle~ or services prOVided by the Combined Utility Sy~tem or any part 
thereof, the same rates. fee~ or charges apphcable to other customer~ n:celvmg like services under slIrular 
circums(ance~ shall be charged the Board, the Issuer and any c;uch department, agency. mstrumentaltty. 
officer or employee. Such charges shall be paid as they accrue, and the Board or the bsuer ,hall tramfer 
from Its g~neral fund, suffiCient sums to pay &uch charges for service to any of lis departments or 
properties The revenues so recclved ~hall be deemed 10 be revenues derived from the operation of the 
Combined Utility System and shall be deposIted and accounted for in the same manner a~ other revenue1> 
denved from sllch operatton of the Combined UtilIty Sy~tem 

Section 6 11 Enforcement of Collechon~. The ),,\uer shall. through the Board, dlhgently 
enforce and collect all fees, rentals or other charges for the ~ervices and faCllitlc1> of the Combmed UtIlity 
Syslem. and take all step~, actions and proce~dings for the enforcement and coliectlOn of such feei> , 
rentals or other charges which shall become delInquent to the full extent permitted or authorized by the 
Act, the rules and regulations of the Pubhc Service CommiSSIon of West Virginia and other laws of the 
State ofWe~t Virginia 

Section 6 12. No Competing Franchise. To the extent legally allowable. neither the Issuer 
nor the Board WIll grant or cause, consent to or allow the grantIng of any franchIse or permIt to any 
per!.on, firm, corporation or body, or agency or m,trumcntahty whatsoever for the provldmg of any 
services which would compete with services proVided by the Combined Utility System. 

SectIOn 6.13 Books and Record~. The Board Will keep book, and records of the 
Combined Utility System, which shall be ~eparate and apart from all other books, records and account~ of 
the Board or the Issuer, In which complete and correct entnes shall be made of all transactions relatmg to 
the Combllled Uttllty System. Any Holder of a Series 2017 A Bond shall have the nght at all reasonable 
times to tn1>pect the Combmed Utility System. and all parts thereof, and all records, accounts and data of 
the Board relatmg thereto. 

The accountmg system for the Combined Utility System shall follow current generally 
accepted accountmg principles, to the extent allowable under and in accordance with the rules and 
regulatIOns of the Public Sen'lce Comnusslon of West Virginia and the Act. Separate control accountmg 
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records. ~hall be mamtallled by the Board SubSidiary recorde; as may be required shall be kept III the 
manner, on the form~. In the books and along wHh other bookleeping records as pre~cnbed by the Board 
The Board shall prescribe and lIl<;lItute the manner by which Sllb~ldlary records of the accounting sy~tem 
which may be Installed remoLe from the direct supervi~ion of the Board i>haIJ be reported to 1>uch agent of 
the Boald as It ~h,,11 direct. 

The bsucr or the Bo,lrd !lhal\, at least once a year, call.';e the book~, records and account<; of 
the Combined UIlllly System to be completely audited by an Independent Ccrllfled PublIc Accountant 

Section 6 14 Operating Budget The Board ,hall annually, at lea<;t 45 day~ precedmg the 
beginnmg of each Fi~cal Year, prepare and adopt by rewlutlOn a detaIled. balanced budget of the 
estimated revenues and expenditures for operation and mumtenanCt;! of the Combined Uullty System 
during the succeeding Fiscal Year, 

Section 6 15, Mandatory Connections, The mandatory use of the !>anitary sewerage 
portIOn of the Combined Utility Sy~tem IS essential and necessary for the protection and pre~ervation of 
the public health, comfort, safety, convenience and welfare of the II1habltantf) and reSidents of, and the 
economy or. the Issuer, and In order to assure the rendenng harmle~~ of sewage and waterborne wa~te 
matter produced or arbing within the l~rritory served by the ~anttary sewerage portion of the Combined 
Utility Sy~tem Accordmgly. every owner, t~nant or occupant of any house, dwelling or bUlldmg located 
near the sanitary ~ewerage portIOn of the Combined Utility System, to the extent permitted by the laws of 
the State and the rule~ and regulatIons of the Public Service Commls~ion of We~t VirgInia, shall connect 
with and use the sanitary sewerage portion of the Combined UtIlity Sy~tem 

Any such hOllse, dwelling or building from which emanate" sewage or waterborne waste 
matter and whIch 1:-' not so connected to the sanrtary sewerage portion of the Combined UtIlity System IS 
hereby declared and found to be a hazard to the health, safety, comfort and welfare onhe residents of the 
Issuer and a public nUIsance which shall be abated to the extent permitted by law and as promptly as 
pos!>ible by proceedlllg~ in a court of competent jumdlCtlOn, 

Section 6 16 Statutory Mortgage LIen, For the further protectIOn of the Holders of the 
Serie~ 2017 A Bondi>, a ~tatutory mortgage lien upon the Combined Utility SY!ltem is granted and created 
by the Act, which statutory mortgage hen IS hereby recogmzed and declared to be valid and bmdlllg, ~hall 
take effect ImmedIately upon the is~uance of the Senes 2017 A Bonds and 1>hall be on a parity With all 
senes of the Series 2017 A Bonds and WIth the statutory mortgage hen In favor of the Holders of the Pnor 
Bonds. 

Section 6.17. Tax Covenants. The h!.uer hereby further covenants and agrees a<; follow~: 

A PRIVATE BUSINESS USE LIMITATION. The I~~uer shall assure that (i) not 1Il 

excess of 10% of the Net Proceeds of the Senes 2017 A Bonds are used for Private Busllle~~ Use If. 111 

additIOn, the payment of more than 10% of the pnncipal or 10% of the Interest due on such Series 2017 A 
Bonds during the term thereof I~, under the terms of such Bond!. or any underlying arrangement, directly 
or mdlrectly. secured by any interest in property used or to be used for a Pm,ate Busmess Use or in 
payments In respect of property used or to be used for a Private BuslIless U~e or IS to be derived from 
payments. whether or not to the hsuer. In respect of property or borrowed money used or to be used for a 
Private BuslIless Use; and (II) in the event that both (A) m ex.cess of 5% of the Net Proceeds of the Series 
20 I 7 A Bonds are used for a Private BUSiness Use, and (B) an amount in excess of 5% of the pnnclpal or 
5% of the interest due on the Senes 2017 A Bonds dunng the term" thereof is. under the terms of such 
Sefles 2017 A Bonds or any underlying arrangement. directly or mdirectly, secured by any Intere,<,t in 
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property used or to be uc;ed for ~aid Private Bustne~~ Use 01 III payment~ In le"peet of propel1y uSt!d or to 
be u~ed for said Private Busmess Use or i~ to be derived from payments. whethel or not to the Issuer. In 

lespect of property or borrowed money u~ed or to be med for ~ald Pm'ate Bu~iness Use, then ~ald excess 
over said 5% of Net Proceeds of the Sene~ 2017 A Bonds used for a Private BU<;lne~~ Use ,<;hall be u~ed 
for a Private BmJnes~ U!>e related to the governmental u!>e ot the Combined Utility System, or If tht! 
Senes 2017 A Bonds a! e for the purpose of flllan~mg more than one project. a portion of the Combmed 
UtilIty System. and ~hall not exceed the proceeds used for the governmental use of that portion of the 
Combmed Utdity System to which such Private Bmmcss U~e IS related All of the foregomg shall be 
determmed as prOVIded for III the Cude. 

B. PRIVATE LOAN LIMITATION The Issut!r ~hal1 a%urc that not In CX(;t!~~ of the 
lesser of 5 % of the Net Proceeds of the Series 2017 A Bonde; or $5,000.000 are u,<,ed. directly or 
IIldlrectly, to make or fmance a loan to per,<,ons other than state or local government UOits 

C FEDERAL GUARANTEE PROHIBITION. The h~uer shall not take any actIOn or 
permit or suffer any actIOn to be taken If the re~ult of the same would be to cause the Senes 2017 A 
Bond~ to be directly or indirectly "federally guanmteed" wlthm the meanmg of Section l49(b) of the 
Code and RegulatIOns promulgated thereunder 

D INFORMATION RETURN. The h~uer Will fde all statemenb, instruments and 
returns necessary to assure the ta)!.-exempt statu~ of the Senes 2017 A Bond~ and the 1ntere~l thereon, 
IOcludmg without hmltation, the mformation return required under Sedion 149(e) of the Code. 

E FURTHER ACTIONS. The I~~uer will take all achom that may be required of It so 
that the interest on the Series 2017 A Bonds WIll be and rt:malll excludable from gros~ income for federal 
income tax purpo~e~, and will not take any acttOn~ which would adversely affect such exclUSIOn. WIthout 
hmIting the generalIty of the foregoing, the Issuer agrees to comply WIth the proVISIOns of the Tax 
CertIficate, which are hereby incorporated herem This covenant shall 1>UfVIVe payment III full or 
defea~ance of the Serie!> 2017 A Bond~ 

Section 6. 18. Covenants Regardmg the MUllIclpal Bond Insurance Poltcy. The Issuer may 
obtam a MuniCIpal Bond Insurance Poltcy for all, or certam matuntie~. of the Series 2017 A Bonds. In 
the event such Municipal Bond ln~urance Polley is obtained, certaIn additIOnal covenants of the Issuer 
will be reqUired by the Bond Insurer as a condItion to inSUrIng the Series 2017 A Bonds. These additIOnal 
covenanti> ~hall be set forth In full in the Supplemental ResolutIOn, shall apply to the Senes 2017 A 
Bonds and any other Bonds which may be Insured by such Bond Insurer, and !>hall be controllIng In the 
event any other provi~ions of thiS Ordinance or Supplemental Resolution may be 10 conflIct therewith 

SectIOn 6 19 Covenants Regarding the Municipal Bond Debt Service Reserve 
Insurance Polley. The b.!>uer Intends to obtam a MUnIcipal Bond Debt Service Rei>erve [ll5urance Policy 
to fund the Serie~ 2017 A Bonds Debt Service Reserve Account in an amount equal to the Sene!> 2017 A 
Bond~ Reserve ReqUirement. In the event !>uch MUniCIpal Bond Debt Service Reserve Insurance Pohey is 
obtained, certam additional covenants of the Issuer Will be reqUlred by the Bond Insurer as a condItIon to 
proHdmg the MuniCIpal Bond Debt Service Reserve Imurance Pohcy. These additIOnal covenants ~hall 
be ~et forth In full in the Supplemental Resolution, shall apply to the Series 2017 A Bonds, and shall be 
controlling in the event any other provl!>ions of thiS Ordmance or Supplemental Re~olutlon may be in 
confllct thereWith. 

Section 6.20. Contmumg Disclosure Agreement The Issuer shall deliver a 
Contmuing Disclosure Agreement, DI~!>errunatlOn Agent Agreement or Continumg Disclosure CertifIcate 
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In form acceptable to the Onglnal Purcha~er, the fmm of whIch ~hall be approv~d by the Supplemental 
Re~olutlOn, sufflcient \0 en~ure compliance with Rule 15c2-12, a, It may be amended from hme to time, 
and the Mayor is authorized ami directed to execute and deliver such Continuing DiscJmure Agreement 
011 behalf of the h~uer. wIth such change~ H~ the Mayor shall approve, such approval to be conclusively 
eVIdenced by the execullOn of the Contllluing DI~clo~ure Agreement by the Mayoc The Mayor and Clerk 
are further authorIzed to take all actions necessary for the l~,uer to comply wIth the Continumg 
Di~c1osure Agreement. 

Section 621 Prdimmary OfficIal Statement; OffiCial Statement The dlstnbution of 
the Prehmlllary OffiCIal Statement with respect to the Senes 2017 A Bond., shall be and the same I~ 

hereby approved The Preliminary OffiCial Statement shall be in ~uch form a<; may be approved by the 
Supplemental Resolution The Mayor IS hereby authonzed and dIrected to execute and dchver a final 
official statement on behalf of the Issuer, which shall be m sub~tantially the form of the Prellmmary 
OffiCial Statement With such changes, In<;ertions and omission~ as may be reqUired to reflect the terms of 
the sale of the Serie~ 2017 A Bonds and a~ the Mayor may approve (the "Official Statement"), The 
execlltion of the OffiCial Statement by the Mayor shall be conclu~lve eVidence of such approval Cople~ 

of the OffiCial Statement are hereby authOrized to be prepared and furnished to the Ongmal Purcha~er for 
dIstributIOn. 

SectIOn 6 n Bond Purcha~e Agreement. The Series 2017 A Bond~ shall be sold to the 
Original Purchaser pur::.uant to the term~ and conditione; of the Bond Purchase Agreement. If not ~o 
authOrized by prevlOu'i ordmance, the Mayor IS specifically authonzed and directed to execute the said 
Bond Purchase Agreement in such form U~ may he approved by the Supplemental ResolutIOn, and the 
Clerk i~ directed to affiX the seal of the rs~uer. attest the same and deliver the said Bond Purcha~e 
Agreement to the Onglnal Purcha~er. 

ARTICLE VII 
DEFA ULTS AND REMEDIES 

Section 7.01, E'vents of Default. Each of the following events ~hall constitute an "Event 
of Default" with respect to the Senes 2017 A Bomh, 

(A) If ddault occurs in the due and punctual payment of the pnncipal of or interellt on 
any Series 2017 A Bond; or 

(B) If default occurs m the Issuer'/) observance of any of the covenant~. agreements or 
condItIons on its pan in thIS Ordinance or Supplemental Resolution or in the Senes 20] 7 A Bonds 
contained. and such default shall have continued for a penod of 30 days after wntten notIce speclfymg 
such default and requmng the ~ame to be remedIed ilhall have been gIven to the Issuer by any Bondholder 
or any Bond Insurer, or 

(C) If the h~uer file<; a petItion ~eekmg reorgamzation or arrangement under the federal 
bankruptcy laws or any other appltcable law of the United State~ of Amenca, or 

(D) If default occurs with respect to the Pnor Bonds or the Pnor Ordinances. 

Section 7 02. Enforcement. Upon the happening and continuance of any Event of Default. 
any Bondholder (WIth the prior written consent of the applicable Bond Insurer) or any Bond Insurer may 
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el(erw>~ any avallabk remedy and bnng any appropnote acllon, Slllt or pru~eeding to enforce hi'> rlghls 
and, III particular. 

(A) Bnng :"uil for any unpaid principal or 1IlIere:,,! then due, 

(8) By mandamu,> or other appropriate pruceedmg enforce all fights of the BondhoIJe.r:", 
mdudlllg the flghl to requIre (he h:"uer to perform Ib duties under the Act and thl:" Ordmance, 

lC) Bnng SUII upon the Series 2017 A Bonds, <l~ applicable, 

(D) By a<;tion at law or bIll in eqUity reqUIre the I~~uer 10 account as If it were the tru:"tee 
of an express lru:"t for the Bondholders; and 

(E) By action or bill III eqUity enjoin any acts in VIOlation of this Ordinance or the rights 
of the Bondholders. 

No remedy by th~ terms of thIS Ordmance conferred upon or re:"erved to the Bondholders I:" 
IIltended to be exclusl\>e of any other remedy, but each and every such remedy shall be cumulative and 
:"hall be III addItion to ally olhe.r remedy given to the Bondholder!. hereunder or now or hereafter eXI5tmg 
at law or by ~tatute, all pro rata, with respect to the Prior Bond:" and the Series 2017 A Bonds. In 

accordance with the respective prinCipal amounts then Outstandmg. 

No delay or omls~lon to e;..ercise any nght or power accruing upon any default or Event of 
Default shall Impair any such right or power or 1>hall be construed to be a waiver of any such default or 
Event of Default or acqUiescence therein, and every ~uch nght and power may be exercised from tIme to 
time and as often as may be deemed expedient. 

No waJ\>er of any default or Event of Default hereunder by the Bondholders shall be made 
without the prior written con~ent of the apphcable Bond 1m-urer or shall extend to or ~hall affect any 
subsequent default or Event of Default or shall Impair any nghts or remedies consequent thereto. 

Section 703. Appointment of Receiver If there be any E\>ent of Default eXlstmg and 
continUing. any Bondholder or any Bond Insurer shall, 10 addItion to all other remedies or fights, have the 
rIght by appropria.te legal proceedings to obtain the appomtment of a receiver to adlrumster the Combined 
Utility System on behalf of the hsuer, with power to charge rates, rental:", fees and other charges 
suffiCient to proVide for the payment of the princIpal of and interest on the Series 2017 A Bonds and the 
Prior Bonds, the depoSIto; mto the funds and accounts hereby established as herem provided and the 
payment of Operatmg Expenses of the Combined Utility System and to apply such rates, rentals, fees, 
charges or other revenues In conformity WIth the provl~ions of thIS Ordmance and the Act. 

The receIVer ~o appomled shall forthWith, directly or by his agents and attorneys, enter mto 
and upon and take pos::.esslon of all facilities of said Combined Utility System and shall hold, operate, 
maintam, manage and control ~uch faclhtles, and each and every part thereof, and III the name of the 
Issuer exercise all the rights and powers of the Issuer With respect to said facilittes as the h~uer Itself 
might do 

Whenever all that IS due upon the Senes 2017 A Bonds issued pur<;uant to this OrdInance 
and mterest thereon and under any covenants of thb Ordrnance for reserve, smking or other funds and 
accounts and upon any other obligations and interest thereon haVing a charge. hen or encumbrance upon 
the Gross Revenues of the Combined Utiltty Sy~tem shall have been paId and made good, and all defau1t~ 
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undel the provI~ions of thl~ Ordmance and any Suppl~mental Resolution ~hall ha\'c be~n cured and made 
good, and all momes due hereunder or under any Supplemental Re~olullOn have becn paid in full , 
posseo;sion of the Comblllcd Utility System shall be ~urrendercd to the Issuer upon the entry of an order of 
lht' court to that effect Upon any sub~equenl default, <lny Bondholder ~hall have the same right to secure 
the further appollltmenl of a receiver upon any such subsequent default. 

Such receiver, III the performance of the powers helelllolbove conferred upon him, ~hall be 
under the directIOn and supervision of the court making such apPointment, 1-hall at all tl me~ be ~lIbJect to 
the orders and d~crees of such court and may be removed thereby anJ a successor receiver appoJllted in 
the dbcretlOn of such court. Nothing herein contaIned shall hmlt or re~trict the Jurisdiction of such court 
to enter such other and further orders and decree~ as such court may deem ncce~~ary or appropriate for the 
cxerci..,e by the reeel ver of any functIOn not ~pecifically !.et forth herem. 

Any receiver appointed a5 pro'dded herem shall hold and operate the Combined Utility 
Sy ... tem In the name of the Issuer and for the Joint protection and benefit of the bSller and the Holders of 
the Sene!. 2017 A Bond~ issued pursuant to thIS Ordmance. Such receiver shall have no power to sell, 
a!.slgn, mortgage or otherwi~e di ... pose of any a~ ... ets of any kmd or character beionglllg or pertaimng to the 
Combined Uttlity Sy!.tem, but the authority of sueh receiver shall be limited to the posseSSIOn, operation 
and maintenance of the Combined Utility System. for the sole purpose of the protectIOn of both the Issuer 
and the Holders of the Series 2017 A Bond,>, and the cUflng and making good of any default under the 
provi5ions of this Ordlllance, and the tttle to and ownershIp of Said Combmed Utility Sy~tem shall remain 
in the J'\suer, and no court shall have any junslhction to enter any order or decree pernutting or reqUiring 
such receiver to sell, mortgage or otherwise dispose of any assets of the Combined Utility System 

Notwithstanding any other provIsIOn of thiS Ordinance, in determlOing whether the rights of 
the Holtler~ of the Senes 2017 A Bonds will be adversely affected by any action taken pursuant to the 
term'> and proviSIons of thiS Ordinance. any tru ... tee or Bondholder's commIttee representmg the Holders 
of the Senes ~017 A Bonds shall con~ider the effect on the Holders of the Series 2017 A Bonds as if no 
MUniCipal Bond lm;urance Policy were then in effect 

Section 7.04. RestoratIOn of hsuer and Holder!. of the Serie~ 2017 A Bond!. In case any 
Holder of the Series 2017 A Bonds shall have proceeded to enforce any right under thi5 Ordinance by the 
appointment of a receiver. by entry or otherwise. and such proceedmgs shall have been discontinued or 
abandoned for any reason. or ~hall have been determmed adver~ely, then and in every such case the Issuer 
and such Holder of the Senes 2017 A Bonds ~hall be restored to their former pOSitions and nghts 
hereunder, and all fights and remedIes of ... uch Holder of the Series 2017 A Bondo; shall contmue as If no 
~uch proceedmgs had been taken. 

ARTICLE VIII 
REGISTRAR AND PAYING AGENT 

Section 801. Appointment of Regi~trar The Registrar for the Sertes 2017 A Bonds 
shall be appomted pur~uant to the Supplemental Resolution. The Issuer i~ hereby aUlhonzed and dIrected 
to enter into an agreement WIth the Registrar, the l>ubstantial form of which agreement IS to be approved 
by Supplemental Resolution 

Section 8.02. Responsibilities of RegIstrar. The recItals of fact in the Senes 2017 A 
Bond~ shall be taken as statements of the h~uer. and the Reglstrar shall not be responl>ible for their 
accuracy. The Registrar shall not be deemed to make any representation ao; 10, and shall not mCllr any 
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lIahillty on account of, the validity of the execution of any Serie~ 2017 A Bondi. by the b~lIer 
Notwithstanding the foregomg, the Registrar shall be rcspon~ible for any representation In Its Certificate 
of Authentication on the Series 2017 A Bond~ The Registrar and any ~ucce~sor ther~to ~hall agree to 
perform all the dutle~ and respomibllltle<; spelled out m thj~ Ordmal1l.:e and any other dutJe~ and 
rcspon~ibi!Jtles lIlcldent thereto, aII a~ provided by ~ald agreement described III SectIOn 8.01. 

Section 803 EVIdence on Which Registrar May Act Exccpt a~ otherwise proVided by 
Section 10.02, the Regl~trar shall be prott'cted In actmg upon any notice, le50lutlOn, rl!que~t. con~ent. 

order. certificate, oplnlOn or other document believed by It to be genuine and to have been Signed or 
presented by the proper party or parhe~. Whenever the Regl~trar ~hall deem It necef,~ary or de.mable that 
a fact or matter be proved or established prior to taking or suffenng any action. such fact or malter, unless 
other evidence IS speCifically pre~cnbed. may be deemed to be conclusively proved and established by a 
certIficate of an Authorized Officer of the h~uer. but 111 lts JI~t:retion the Registrar may instead accept 
other eVidence of such fact or matter 

SectIOn 8.04. Compensation and Expenses The h~uer shall pay to the Regi~trar from 
time to tIme I eao;onable compen~atlOn for all serVIce::., including the transfer of registration of Sene~ 2017 
A Bonds. the fir~t exchange of Senes 2017 A Bondo; and the exchange of Senes 2017 A Bonds 10 the 
event of paltl:!1 redemptIOn. incurred In the performant:e of Its duties hcreunder. 

SectIOn 8.05 Certain Permitted Acts The Registrar may become the owner of or may 
de,,1 in Serie'> :::!017 A BonJ~ a~ fully and With the !.ame nghts it would have if It were not Regl!.trar. To 
the extent permitted by law, the Regi~trar may act as depOSitory for, and permit any of It~ officers or 
directors to act as a member of, or 111 any other capacity With respect to. any commIttee formeJ to protect 
the nght~ of Bondholders or effect or aid 111 any reorganization growing out of the enforcement of the 
Series 20 J 7 A Bond~, or thIS Ordinance, whether or not any such committee shall represent the Holders of 
a majority in pnncipal amount of the Senes 2017 A Bonds Outstanding 

Section 8.06. Resignation of Registrar. The Registrar may at any time resign and be 
dIscharged of its duties and obligations under thIS Ordmance by glvmg not le!>s than sIxty (60) day~' 
written notice to the h~uer and publishing in an Authonzed New!>paper notice (or malhng ~uch notice to 
each Bondholder 111 the event all Bonds are fully registered). speCifYIng the date when such re~ignat1on 
shall take effect, Within twenty (20) day::. after the givmg of ~uch written notice. A copy of such notice 
~hall also be mailed to each owner of a fully regl~tered Bond or a coupon Bond registered a~ to pnnclpal 
(other than to bearer) Such re~ignation shall take effect upon the day specified m such nottce unless a 
successor shall have been preViOusly appointed by the h~uer or bondholders, 111 which event such 
resignatIOn shall take effect immedIately; prOVIded, that 111 no event shall ~uch re~jgnatlon take effect untIl 
a succes~or has been appomted and has accepted Its dulle~ a~ Registrar 

SectIOn 8.07 Removal The Registrar may be removed at any time by the Issuer. the 
applicable Bond Imurer or by the Holders of a majority In pnncipal amount of the Sene!> 2017 A Bond~ 
then Outstanding by an in~trument or concurrent instruments in writl11g Signed and duly acknowledged by 
the Issuer, the applicable Bond Ini\urer or by ~uch Bondholders or their attorneys duly authOrized in 
wntmg and dehvered to the Issuer, as the case may be. Copies of each such In~trument shall be delivered 
by the Issuer to the Registrar. Such removal ~hall take effect upon the date staled In ~uch instrument, 
proVIded, that 111 no event shall ~uch removal take effect until a successor ha~ been apPoll1ted and has 
accepted Its duties as Registrar 

SectIOn 8.08. Appomtment of Successor. In ca~e at any time the Regi~trar shall resign or 
~hall be removed or shall become J11capable of acting. or shall be adjudged bankrupt or Insol vent, or If a 
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receiver. lIqUidator or con~ervalor of the Regi~tmr or of It~ property ~hal1 be appointed. or if any publIc 
officer or court shall take charge or control of the Regl~trar or of It-; propt>rty or affairs, a succe~~or may 
be appomteu by the Holders of a majority In pi inclpal amount of the Sent"1l 2017 A Bonds then 
Out!>tandmg by an tn.l.trument or concurrent m~trllment~ III writing 1ligned by <;uch Bondholders or their 
attornt:y~ duly authonzed In wntmg and deltvered to the Issuer and such 1l11CCe~sor Registrar. notification 
thereof being given to the predecessor Regi~trar Pending ~lIch appomtment. the bsuer shall forthwith 
appoint a Reglslrar 10 fill such vacancy until a successor Regl~tral ~hall be appointed by such 
Bondholders The ls<;uer shall publish tn an Authorized New<;paper (or mall to each Bondholder in the 
event all Bonds are fully registered) notice of any such appomtment wlthm twenty (20) days after the 
effective date of such appointment A copy of ~uch notice shall al~o be mailed to each owner of a fully 
registered Bond or a coupon Bond regl~tered as to pnnclpal (other than to bearer) Any succe~~or 
Registrar appointed by the Issuer shall. Immediately and without further act, be ~uperseded by a Regi~trar 
appointed by such Bondholdt:r~ If III a proper case no appOlnlmt.'nt of a successor Registrar shall be 
made withm forty-five (45) days after the Regl~trar ~hall have given to the Issuer written notice of 
re!>ignatlon or after the occurrence of any other event reqUiring such appoIntmt.'nt, the RegIstrar or any 
Bondholder may apply to any court of competent jUrISdiction to appoint a successor. Any Registrar 
appOinted under the provIsions of this section shall be a hank, trm.t company or natlOnal bankll1g 
a~~ociatton authOrized to perform the dutIes imposed upon It by this Ordinance. 

SectIOn 8.09 Transfer of Rights and Property to Successor. Any predecessor Registrar or 
Paymg Agent shall pay over, a~~ign and deliver any montes, boob and record~ held by it to its successor. 

SectIOn 8.10. Merger or ComolidatlOn Any company mto which the Registrar may be 
merged or converted, or WIth which it may be consolidated. or any company resulting from any merger. 
conversion or consohdation to which It ~hall be a party. or any company to which the Registrar or any 
publIc officer or court may sell or tramfer all or substantially all of its corporate trust bU~Iness. shall be 
the successor to ~uch RegIstrar WIthout the executIOn or fdmg of any paper or the performance of any 
further act; prOVIded. however, that such company shall be a bank, trust company or national banl,jng 
aSSOCiation meeting the reqUIrements set forth in Sedion 8 08 

Section 8 11. Adoption of Authenticalion In ca~e any of the Sene~ 2017 A Bonds ~hal1 
have been authentIcated but not dehvered, any !.uccessor Registrar may adopt a Certificate of 
AuthenticatIOn and Regi~tration executed by any predecessor Regl~trar and deliver such Bonds so 
authenticated. and. In case any Bonds shall have been prepared but not authentIcated. any successor 
Registrar may authenticate such Bonds In the name of the predecessor RegIstrar or m its own name. 

Section 8 12 Paying Agent. The West Vlrgtnla Municipal Bond Commission shall 
Initially serve as Paymg Agent as reqUired by the Act Any alternate PaYing Agent must be a bank, trust 
company or national bankmg association authOrized to perform the duties Imposed upon It by thIS 
Ordinance. Such alternate Paymg Agent shall Signify Its acceptance of the dutie!. and obhgatlOn!. imposed 
upon It pursuant hereto by executing and delivering to the Issuer a wntten acceptance thereof Any 
successor Paymg Agent shall take such actlOm. as may be necessary to ensure that the Senes 2017 A 
Bonds shall be and remam DTe-ElIglble. 

Each Paying Agent shall be entitled to payment and reimbursement for reasonable fees for 
Its services rendered hereunder and all advances. counsel fees and other expenses reasonably and 
necessanly made or mcurred by such Paymg Agent in connection with !>uch services solely from mOnies 
available therefor 
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Any bank, trust company or natIOnal banking a~wcl:ttion with or mto which tiny Paymg 
Agent ffidY be;: merged or consohdated, or to whICh the :t~sets and bU'ill1l!sS of ~uch Paying Agent may be 
sold, .~hall be dcem~d the wccessor of such Paying Agent for the purp05CS of thl~ Ordinance If the 
po~ition of PaYll1g Agent "hall become;: vacant for any reason. th~ h~lIer shall. wlthm thirty (30) days 
thereafter. appoml a bank, trust company or natIOnal bankmg aSSOCIatIOn located In the same cIty as such 
Paymg Agent to fill such vacam.y; provided. however. thai, If the ls~uer shall tall to appOint ~uch Paymg 
Agent vnthm ~aId perIod. the Bond COmmIS.')IOIl, a court of competent Jumdlction or a majorIty of the 
Bondholders may mak~ ~uch appointment 

The Paying Agents shall enjoy the 1>ame protective provlslum in the performance of their 
duties hereunder a~ are specifIed in this Article VlII WIth re~pect to the Registrar. im.ofar as such 
provl510115 may be applicable. 

NotIce of the appomtment of ~uccessor or addltlOnul Paying Agent'> or fIscal agent~ ~hall be 
given 111 the same manner a~ provided by Section 8 08 hereof With re~pect to the appoll1tment of a 
~ucce~sor Registrar 

All mome~ received by the Paying Agent!> shalL unhl used or applIed a<; proVIded 111 thi~ 
Ordinance. be held lTI trust for the purpo~e~ for whIch they were received 

ARTICLE IX 
DEFEASANCE; DISCHARGE OF PLEDGE OF ORDINANCE 

Section 9.0]. Defeasance, Discharge of Pledge of Ordmance. If the Issuer shall payor 
cau~e to be paid. or there shall oth~rwi~e be paid. to the r~~pective Holders of all Sene~ 1017 A Bonds the 
pnnclpal of and interest due or to become due thereon. at the tlme3 and In the manner ~tlpulated therem 
and in thiS Ordmance, and all other monies due hereunder have been paId, then thIS Ordlllance and the 
pledge!> of the Gross Revenues and other mOnies and securities pledged hereunder, and all covenants, 
agreements and other obligations of the Issuer on behalf of the Holder~ of the Series 2017 A Bonds made 
hereunder, as applicable. shall thereupon cease, terminate and become void and be discharged and 
satl~fled. 

Senes 20] 7 A Bonds for the payment of which either mOnle'> In an amount which shall be 
suffiCient, or securitie~ the prinCipal of and the interest on WhIch. when due, will prOVide monie~ WhiCh, 
together With the monies, If any, depOSIted With the Paying Agent at the same or earlier time. shall be 
suffiCient, to pay as and when due the respective pnnclpal of and interest on such Serie~ 2017 A Bonds 
shall be deemed to have been paid wlthm the meaning and with the effect expressed In the first paragraph 
of this section All Senes 2017 A Bonds shall, pnor to the maturity thereof, be deemed to have been paid 
wllhm the meaning and With the effect expressed m the first paragraph of thiS section if there shall have 
been depOSited With the Bond CommissIOn or an escrow trustee eIther mOnies in an amount which 5hall 
be sufficient, or securities the princIpal of and the interest on which. when due. win provide mOllles 
which. together With the monie~. if any, depo~lted wlth the Bond CommiSSIOn or ~aid escrow trustee at 
the same or earlier time shall be suffiCient. to pay when due the principal of, any redemption prerruum on 
and interest due and to become due on saId Series 2017 A Bonds on and prior to the maturity date thereof, 
or if the Issuer mevocably determmes to redeem any of said Senes 2017 A Bonds prior to the matunty 
thereof. on and pflor to said Redemption Dale. Neither secuntles nor mome~ deposited With the Bond 
ComrrusslOn or an e~crow trustee pursuant to this section nor pnncipal or Interest payment::. on any such 
securities shall be withdrawn or used for any purpose other than, and !ihall be held In trust for, the 
payment of the prinCIpal of and Interest on said Series 2017 A Bonds; provided, that any cash received 
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from such pnnclpal, redemption premIUm, If any, and inlere~t payments on ~l1ch ~ecufltles d~po!.lted with 
the Bond Comml~slon or said e~crow trustee, If not then needed for such purpo!>t::. shall, to the extent 
practicable, be reinvested III secuntle~ matunng at times and III amount!. ~ufflclent \0 pay when due the 
pnncipal of and redemptiun premium, If any. and mterest to become due on s!1ld Senes 2017 A Bonds on 
and pnor to Mlch maturity or RedemptIOn Dale~ thereat, and mlt're~t eawed from ~uch relllvesiments shall 
be paid over to the ls~uer as received by the Bond Commls<;ion or ~aid escrow trustee, free and clear of 
any trust. hen or pledge. 

ARTICLE X 
MISCI~LLANEOUS 

Section 10.01. Amendment of Ordtnance. Prior to Issuance of the Series 2017 A Bonds, 
thl~ Ordinance may he amended, modified or supplemented In any way by the Supplemental Re~olutlOn 
All provISions required by the Bond Insurer, If any, ~hall be set forth In the Supplemental ResolutIOn and 
to the extent they con~titute an amendment or modificatIOn of thiS OrdInance. ~hall be controlltng. 
rollowlIlg Issmmce of the Scne~ 2017 A Bond~, this Ordmance and any Supplement:J.1 ResolutIOn may, 
without the consent of any Holdcr of the Senes 2017 A Bonds or other person. be amended, modifIed or 
supplemented in any manner WhiCh, in the written opinion of Bond Counsel, does nol m:J.terially 
adversely affect the interests of the Holder of the Series 2017 A Bonds or any Bond Insurer; provided, 
that In the event any of the Senes 2017 A Bonds are insured. no such amendment or modification wh1ch 
affects the nghb of the applicable Bond Insurer for such Series 2017 A Bonds may be made without the 
written consent of such Bond Insurer, OtherWise. no materially adver~e amendment or modifIcation to 
thiS Ordmance, or of any Supplemental Re~olutJOn, may be made (I) without the wntten con~ent of the 
Holders of 60% in aggregate prinCipal amount of Ihe Series 2017 A Bonds then OUbtandmg and affected 
thereby; or (11) the Bond Insurer. No such modification or amendmcnt ~hall extend the matunty of or 
reduce the Intere~t rate on, or otherwise alter the terms of payment of the prinCipal of or mtere~t on, any 
Series 2017 A Bond without the express written con~ent of the Holder of such Sene~ 2017 A Bond, nor 
reduce the percentage of Series ::!017 A Bonds required for con'Scnt to any such modification or 
amendment 

Section 10 02. Evidence of Signatures of Bondholders and OwnershIp of Bond~. Any 
reque~t, consent. revocation of consent or other Instrument which thiS Ordmance may require or permit to 
be signed and executed by Bondholders may be in one or more instruments of Mmilar tenor, and shall be 
signed or executed by ~uch Bondholders m person or by their attorneys duly authonzed in wnting. Proof 
of the executIOn of any such instrument, or of an Instrument appollltmg or authonzlIlg any ~uch attorney. 
shall be sufficient for any purpo~e of thIS Ordinance If made III the fo!lowmg manner, or m any other 
manner satisfactory to the Issuer or the Registrar, a~ the ca<;e may be, which may nevertheless in its 
discretion r~quire further or other proof In caf.es where It deem~ the ~ame deSIrable 

A The f!1ct and date of the execution by any Bondholder or hiS attorney of any such 
instrument may be proved (I) by the certificate of a notary public or other officer authonzed to take 
acknowledgments of deeds to be recorded in the jUrISdictIOn In wh1ch he purports to act that the person 
slgnmg such IIlstrument acknowledged to him the ex.ecution thereof, or by the affidaVIt of a witness of 
such executIOn, duly sworn to before such a notary public or other officer or tn) by the certIficate, which 
need not be acknowledged or venfled, of an officer of a bank, a tru~l company or a financial firm or 
corporation sati~factory to the hsuer or the Registrar, a'S the case may be, that the person SIgning such 
inf.trument acknowledged to such banI..., trust company, firm or corporation the executlOn thereof 

B. The authonty of a person or per~ons to execute any such instrument on behalf of a 
corporate Bondholder may be established without further proof if such mstrument IS Signed by a person 
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purportmg to be the president or lrea~lIrer or a vIce-president or an nsslstant treasurer of such corporalion 
with a corporate seal affl.)"ed, and IS attested by a person purportmg to be It~ sccreti:lry or assistant 
secretary. 

C The amount of fully reg.lstered SeTles 2017 A Bond~ held by a person executlllg any 
Instrument as a Bondholder, the date of hh. holding such Series 2017 A Bonds and the numbers and other 
IdentificatIOn thel eof. shall be COllflfllled by lhe Bond Regl~ter. 

Any rcqllt:~l. consent or other mstrument executed by the Holder of any Bond shall bind all 
future Holders and owners of such Bond in re~pect of anythmg done or suffered to be done hereunder by 
the Issuer or the Registrar In accordant-e therewlth 

Section 10 03 Preservation and Inspection of Documents. To the extent allowable under 
law. all reports, certificates. statements and other documents receIved b)' lhe Registrar under the 
prOVIsions of thiS Ordinance shall be retamed in Its po,c;esslOn and shall be a\>allable at all rea50nable 
times for the m~pection of the Issuer or any Bondholder, and theIr agents and theIr reprcsentathes, hut 
any such reports, certIficates, statements or other document~ may, at the eJeclion of the Registrar. be 
de5tfoyed or otherwise disposed of at any time after ~uch date as thc pledge created by thl!> Ordinance 
~hall be discharged as provided In Section 9.0 I. 

SectIOn 10.04. Cancellation of Bonds All Series 2017 A Bonds purcha.~ed or paId shall, If 
surrendered to the Issu~r, be canceled and delivered to the Registrar, or. If surrendered to the RegIstrar. be 
canceled by it. No such Bonds ~hall be deemed Out~tandIng under thIS Ordmance and no Senes 2017 A 
Bonds shall be Issued III lieu thereof All ~uch Bonds shall be canceled and upon order of the Issuer shall 
be destroyed, and a certificate evidencing such destruction shall be delivered to the ls~uer. 

SectIOn 10.05. FaIlure to Present Bonds Anything m this Ordinance 10 the contrary 
notwithstandmg. any momes held by the Bond Commission or a Pa)'Jllg Agent III tru~t for the payment 
and dIscharge of any of the Series 2017 A Bonds which remain unclatmed for two years after the date on 
whIch such Bonds have become due and payable, whether by maturity or upon call for redempllon. shall 
at the written reque~t of the Issuer be paid by the Bond Commlsc;ion or saId Paying Agent to the Issuer as 
Its absolute property and free from trust, and the Bond Commi!>sion or said Paymg Agent shall thereupon 
he released and discharged with re!>pect thereto. and the Holders of slIch Bonds shall look only to the 
Issuer for the payment of such Bonds; provided, however, that, before making any such payment to the 
Issuer. the Regl~trar, If so adVised by the Bond Commission, or said PaylOg Agent shall 5end to the 
Holder. at the address Itsted on the Bond RegIster. by certified mall, a notice that such momes remam 
unclaimed and that, after a date named in SaId notice, whIch dale shall be not less than 30 day~ after the 
date of such notice IS mailed. the balance of such momes then unclaimed Will be returned to the hsuer. 

SectIOn 10.06. Notice5, Demands and Requests. Unless otherWise expressly prOVided, all 
notice.'>. demand~ and reque5t'5 to be gIVen or made hereunder to or by the Issuer. the Regl~trar. the 
Depository Bank, the Onginal Purchaser or the Bond Insurer shall be III wntmg and shall be properly 
made if sent by United Stales mail, postage prepaid, and addressed as follows or if hand-dehvered to the 
mdlvidual to whom such notice. demand or request IS reqUired to be directed a~ mdlcated below' 

7334'l07 

ISSUER 
The City of Morgantown 
389 Spruce Street 
Morgantown, West Virginia 26505 
Attention CIty Manager 
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WIth copy to. 

Morgantown lTtlhty Board 
278 Greenbag Road 
Morgantown. WV 2650 I 
Attention' General Managel 

REGISTRAR 
[Name(s) and addre~~{~) to be set forth In Supplemental Re~olutlOn] 

PAYING AGENT 
West Virginia MUnicIpal Bond CommisstOn 
900 Pennsyl vania Avenue 
Suite 1117 
Charleston, West VirglOiu 25302 
Attn' ExecutIve Director 

DEPOSITORY BANK 
[Name(s) and addre~~(s) to be set forth in Supplemental Resolution] 

ORIGINAL PURCHASER 
[Name(~) and addre~!>(!» to be set forth m Supplemental Re1>olulton] 

BOND INSURER 
(Name( 5) and address(es) to be set forth in the Supplemental 
Resolution] 

Any party h sted above may change !>uch address h!>ted for It at any tIme upon wntten notice of change 
sent by Umted States mail. postage prepaid. to the other parties 

Section 10 07 No Per~onal LiabllLty. No member of the CouncIl, the Board or officer or 
emplo~ee of the Issuer shall be mdividually or personally liable for the payment of the prmcipal of or the 
interest on any of the Series 2017 A Bonds. but nothing herem contaIned !>hall relieve any !>uch member, 
offiCIal or employee from the performance of any offiCial duty proVIded by law or thIS Ordmance 

SectIOn 10.08 Law Applicable. The law~ of the State shall govern the con~tructlOn of thl!> 
Ordmance and of all Senes 2017 A Bonds is~ued hereunder 

SectIOn 10.09. Parties Intere~ted Herem Nothmg in thIS Ordmance expressed or implled 
is mtended or shall be construed to confer upon, or give to, any person or corporatIon, other than the 
Issuer. the Registrar. the Paymg Agent. the Holder!> of the Senes 2017 A Bonds. the applicable Bond 
Imurer, If any. and the Ongmal Purchaser, any right. remedy or claim under or by rea~on of thl~ 
Ordtnance. All the covenant!'>, ~tipulatlons, promi~es and agreement!> contaIned In thi~ Ordinance by and 
on behalf of the Issuer !>hall be for the 1>ole and exclusive benefIt of the h~uer, the RegIstrar. the Paymg 
Agent, the Holders of the Serie!> 2017 A Bonds. the Bond Imurer and the Origmal Purchaser 

Section J 0.10. SeverabilIty of Invahd ProVision!:>. If any seCtion, paragraph. clau~e or 
proviSIOn of thIS Ordinance shall be held invalid. such mvaltdlt)' shall not affect any of the remainmg 
proviSIOn!> of thiS Ordinance. 
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SectIOn 10.11. Table of Content!> and Headlines The Table ot Contcnt~ and headmgs of 
the articles, sections and sub~t!ctions hereof are for convemence only (lnd ~hall neither conlrol nor affect 
in any way the meaning or construction of any of the proVl';lOn~ hereof 

Section 10 12. Conflicting ProvIsions R~pealed All ordmance!', orders. re!>ulutioll<; or 
parts thereof In conflIct wIth the provl~lOn!> of thl" Ordinance, are. to the extent of ~uch conflict, hereby 
repealed. 

SectIon 10.13 . Procedure on Enactment of OrdlOance. Public Heartng. Upon adoptIOn of 
this Ordinance. the Clerk IS hereby authorIZed and dIrected to have an ab~tract of this Onhnance, which 
abstract hac; been determined by the Council of the IS'iuer to contam sufficient mformatlon to give notice 
of the contents of such Ordinance. published once each week for 2 successIve weeks, with not les~ than 
six full days between each pubhcahon, the first such publicatIOn to be not le~!> than to days before the 
date stated below for the publIc heaflng, in the Dnmin;oll Post, a newspaper published and haVing a 
general CIrculation 10 The City of Morgantown, together with a notice to al] persons concerned, statmg 
that thIs Ordinance has been adopted and that the l5~ul!r contemplates the I~~uance of the Sene~ 10] 7 A 
Bond~ de~cflbed III thIs Ordinance and that any person interested may appear before the Council al the 
publIc hearing to be had at a pubhc meetIng of CounCIl on the 2nd day of February. 2016. at 7:00 pm., 10 

the Council Chamber~ of the City Hall, Morgantown and pre~~nt protests, and that a certIfied copy of this 
Ordmance i!> on file With the Clerk for re\llew by interested partICs during the offIce hour~ of the Clerk. 
At such hearmg all protests and ~uggestJOn<; shall be heard by the Council and It shall then take such 
action as It shall deem proper In the prerruse~. 

[Remainder of Page Intentionally Left Blank] 
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SectIOn 10 14 Effective Date 
public heanng hereon in accordance with the Act. 

Fir~t Readmg' 

Second Readmg 
.' 

Effective following 
Public Hearmg held on, 

Thl,\ Ordmance ,>hall become effectIve followmg 

January 5, 2016 

J:mumy 19,2016 

Febl1lary 2, 2016 

THE CITY OF MORGANTOWN 

Mayor 

[SEAL] 

ATTEST. 

City Clerk 

'On 
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CERTIFICATION 

Celtlfied a (rue, correct and complete copy of an Ordmance t1uly enacted by the CIty 
Council of THE CITY OF MORGANTOWN at a regular meetmg of the CIty Council held on February 2, 
:::!O] 6, purl>uant to proper notIce, at which meeting a quorum was present and actmg throughout, and 
whIch Oldmance was enacted following a public ht:armg thereon, notice of whIch public hearing was 
pubhl>hed once a week for two succe!>~ive weeh In a new!>papel' havIng a general circulatIOn 111 The City 
of Morgantown. the fIrst publicatton havmg been not less than 10 days prior to I>uch publiC hcanng 

Dated this __ day of _ _ ___ " 20] 7 

[SEAL] 

City Clerk 
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No AR-_ _ _ 

EXHIBIT A - FORM OF SERIES 2017 A BONDS 

[DTC Legend] 

UNITED STATES OF AMERICA 
STATE OPWESTVIRGINIA 

THE CITY OF MORGANTOWN l WEST VIRGINIA) 
COMBINED UTILITY SYSTEM REVENUE BONDS. SERIES 2017 A 

INTEREST RATE: MATURITY DATE. BOND DATE' 

--_% 

REGISTERED OWNER' CEDE & CO. 

PRINCIPAL AMOUNT' 

KNOW ALL MEN BY THESE PRESENTS' That THE CITY OF MORGANTOWN 
(West Vlrginia), a pohhcal subdiviSion and mUnicipal corporatIOn organized and existing under the laws 
of the State of West Virginta (the "Issuer"), for value received, hereby promi~es to pay, solely from the 
,;;pecial funds provided therefor, as. hereinafter set forth, to the Registered Owner speCified above, or 
regIstered assigns tthe "Regl~tered Owner"), on the Matunty Date speCIfied above, the Principal Amount 
speCIfied above and solely from such ~pecjal funds abo to pay Jntere~t on saId Pnncipal Amount from the 
Interest Payment Date (a~ heretnafter defmed) preceding the date of authentIcation hereof or, jf 
authenticated after the Record Date (as heremafter detined) but pnor to the applicable Interest Payment 
Date or on said Jntere~t Payment Date, from saId Interest Payment Date or, If no interest has been paid, 
from the Bond Date speCIfied above, or. If and to the extent that the IC;5uer shall default m the payment of 
mteresl on any rntere~t Payment Date. then thIS Series 2017 A Bond shall bear intere~t from the most 
recent Intere~t Payment Date to which interest has been paid or duly provided for, and in whIch ca~e any 
Serie1> 20 J 7 A Bond surrendered for transfer or exchange shall be dated as of the Interest Payment Date to 
which mterest has been paId in full, at the Interest Rate per annum speCIfied above, semiannually. on 
_______ 1 and I, in each year. beginning 1,20_ (each 
an "Interest Payment Date"), until matunty or until the date fixed for redemptIOn If thiS Series 2017 A 
Bond IS called for pnor redemption and payment on such date is provided for Capitalized terms med and 
not defmed herem shall have the meanings ascnbed thereto In the hereinafter-descnbed Ordtnance 

Interest accrumg on this Series 2017 A Bond on and prior to the Maturity Date hereof shall 
be payable by check or draft maIled by the West Virginia Mumcipal Bond Comrnt!>~ion, Charle!>ton, West 
Virginia, as paying agent (in such capaCity, the "Paymg Agent"), to the Regi~tered Owner hereof as of the 
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applicable Record Date (each 15 and 15) or, in the event of a 
default In the payment of Sene~ 1017 A Bond~, that specIal rel'OId date to be flx.ed by the hereInafter 
named RegIstrar by notIce gl'vcn to the Regi~tercd Owners not It:~~ than 10 duy~ pnor to said ~peclal 
record date al the address of ~l1ch RegIstered Owner us It appears on the registratIon book.~ of the Issuer 
mamtallled by , We~t VIrginia, a~ regl~tral (Ill 
sllch capacIty, the "Regi~trar"), or, at the option of any Regi.l.tercd Owner of at lea~t $1,000,000 In 

aggregate pnnclpal amount of Series 2017 A Bond~, by wIre tran~fer III IInmedlately avaIlable funds to a 
dome~ltc bank account specifIed In wnttng hy the Registered Owner to the Paymg Agent at lea~t 5 days 
pnor to such Record Date, Principal and premium, If any. ~hall be paId when due upon presentation and 
~urrender of thl5 SerIes 2017 A Bond for payment at the offIce of the Paymg Agent. In Charleston, 
West Vlrginta 

This Bond I~ one of an issue of a sene~ of honds, In the aggregate principal amount of 
$ designated "The City of Morgantown Combined Utility System Revenue Bonds. 
Senes 2017 A" (the "Senes 2017 A Bonds"), of like tenor and effect, except a~ to number, denomtnatlOn, 
date of maturity and Interest rate, dated , 2017, upon onglllaJ 15~u,mce, the proceeds of 
which are to be used, together WIth other fund~ of the Issuer. (I) to pay a pOltiol1 of the Co~t~ of de!>ign, 
acqui~itlon, construction and eqUIpping of the Project, (11) [to pay the premIUm for a Municipal Bond 
Insurance Pohcy to secure the payment of the pnnclpal of, and Intcre~t on, the Serie~ 2017 A Bonds;] 
(Iii) [to tund a reserve account for the Senes 2017 A Bondslto pay the prerruum for a MuniCIpal Bond 
Debt Service Reser\>e Insurance Poltcy for the Senes 2017 A Bond~) In an amount equal to the Senes 
2017 A Bond~ Reserve Requirement; and tl v) to pay certam costs of Issuance of the Series 2017 A Bond~ 
and related costs. The Series 2017 A Bond~ are Issued under the authonty of and III full compliance WIth 
the Constitution and statutes of the Stale of West Vlfginia, including particularly, Chapter 8. ArtIcle 20 of 
the West Vlrgmia Code of 1931, as amended (the "Act"), and an ordmance duly enacted by the City 
CounCil of the I5suer on February 2, 2016, and supplemented by a ~upplemental resolutIOn adopted by 
said CIty Council on December _,2016 (heremafter colle~tively referred to as the "Ordmance"), and IS 
subject to all the terms and conditions of said Ordinance. The Ordtnance proVIdes for the issuance of 
additional bond .. under certam condttlOns. and such bonds would be entitled to be paid and :.ecured 
equally and ratably from and by the funds and revenues and other security proVIded for the Senes 2017 A 
Bond~ under the Ordinance. Refert!nce is hereby made to the Ordinance, as the same may be amended 
and supplemented from time to tllne, for a deSCriptIOn of the nghts, limItations of nghts, obhgations, 
duties and Immumties of the Issuer, the RegIstrar, the Paymg Agent. the Regll>tered Owner:. of the Series 
2017 A Bonds and the RegIstered Owners of any ~ub!>equently II>!>ued additIonal bonds. Executed 
counterparts or certified copies of the Ordmance are on file at the offIce of the City Clerk in The CIty of 
Morgantown. West Virgmla 

[The Series 2017 A Bonds are additionally secured. but only to the extent described in 
the Statement of Insurance printed on the Bonds. by a policy of municipal bond insurance issued by 
(Bond Insurer] ,] 

THIS BOND IS ISSUED ON A PARITY WITH RESPECT TO LIENS, PLEDGE AND 
SOURCE OF AND SECURITY FOR PAYMENT, AND IN ALL RESPECTS, WITH THE 
FOLLOWING COMBINED UTILITY SYSTEM REVENUE BONDS OF THE ISSUER 
(COLLECTlVEL Y, THE "PRIOR BONDS")' 

(I) COMBINED UTILITY SYSTEM REVENUE BONDS. SERIES 1995 (WEST 
VIRGINIA SRF PROGRAM). DATED APRIL 27, 1995, ISSUED IN THE ORIGINAL AGGREGATE 
PRINCIP AI... AMOUNT OF $1.60 I ,477 (IHE "SERIES 1995 BONDS"), 
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(2) COMBINED UTILITY SYSTEM REVENUE BONDS, SERlES 2000 A (WEST 
VIRGINIA SRF PROGRAM), DATED FEBRUARY 29, 2000, ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $7,842,000 (THE "SERIES ~OOO A BONDS"): 

(3) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2000 B (WEST 
VIRGINIA INFRASTRUCTURE FUND). DATED FEBRUARY 29, 2000, ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $2,488.000 (THE "SERIES 2000 B BONDS"), 

(4) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2001 A (WEST 
VTRGINIA INFRASTRUCTURE FUND), DATED FEBRUARY 8, 2001. ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF$3.8 12,470 (THE "SERIES :!001 A BONDS"), 

(5) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2006 A (WEST 
VIRGINIA SRF PROGRAM), DATED JUNE 30, 2006, ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $6.41 0.191 (THE "SERIES 2006 A BONDS"); 

(6) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2007 A (WEST 
VIRGINIA SRF PROGRAM), DATED AUGUST 14, 2007. ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $8,500,000 (THE "SERIES 2007 A BONDS"), 

(7) COMBINED UTILITY SYSTEM REVENUE BONDS. SERIES 2010 A (DIRECT 
PAYMENT BUILD AMERICA BONDS), DATED JANUARY 28. 2010. ISSUED IN THE 
ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $37,950'c)()0 (THE "SERIES 2010 A BONDS"); 

t8) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2010 B (WEST 
VIRGINIA SRF PROGRAM/ARRA). DATED JANUARY 28. 2010, ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $81 ,600 (THE "SERIES 2010 B BONDS"), 

(9) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2010 C (WEST 
VIRGINIA SRF PROGRAM), DATED JANUARY 28, 2010. ISSUED IN THE ORlGlNAL 
AGGREGATE PRINCIPAL AMOUNT OF $15.380,227 (THE "SERIES 2010C BONDS"), 

(10) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2010 D (WEST 
VIRGINIA DWTRF PROGRAM), DATED JANUARY 28. 2010, ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF$9.317.286 (THE "SERIES 2010D BONDS"); 

(11) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2010 E (WEST 
VIRGINIA DWTRF PROGRAMIARRA), DATED JANUARY 28. 2010. ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $100.000 (THE "SERIES 2010 E BONDS"); 

(12) COMBINED lITILITY SYSTEM REVENUE BONDS. SERIES 2010 F (BANK 
QUALIFIED), DATED JANUARY 28, 2010. ISSUED IN THE ORIGINAL AGGREGATE 
AMOUNT OF $7,2:;0,000 (THE "SERIES 2010 F BONDS"): 

(]3) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2012 A (WEST 
VIRGINIA DWTRF PROGRAM), DATED AUGUST 24, 2012, ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $570,000 (THE "SERIES 2012 A BONDS"), 

(14) COMBINED lITILITY SYSTEM REVENUE BONDS. SERIES 2012 C (BANK 
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QUALIFIED). DATED OCTOBER 5. 2012, ISSlIED IN THE ORIGINAL AGGREGATE 
PRINCIPAL AMOUNT OF $2,330,000 (THE "SERIES 2012 C BONDS"); 

(15) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2013 A (WEST 
VIRGINIA INFRASTRUCTURE FUND), DATED AUGUST 22. 2013. ISSUED TN THE ORIGINAL 
AGGREGATE PRlNCIPAL AMOUNT OF $4.605.:!60(THE "SERlES 2013 A BONDS"): 

(16) COMBINED UTILITY SYSTEM REVENUE BONDS. SERIES 2014 BOATED 
JULY 23, 201-+, ISSUED TN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT Or $505,421 
(THE "SERIES 2014 B BONDS"); 

(17) COMBINED UTILITY SYSTEM REVENUE BONDS. SERIES 2015 A (WEST 
VIRGINIA WATER DEVELOPMENT AUTHORITY), DATED MARCH 31,2015, ISSUED IN THE 
ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $137,568 (THE "SERIES 2015 A BONDS"); 

(18) COMBINED UTILITY SYSTEM REVENUE BONDS. SERIES 2015 B (WEST 
VIRGINIA WATER DEVELOPMENT AUTHORITY), DATED MARCH 31. 2015. ISSUED IN THE 
ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF $-+,586 (THE "SERIES 2015 B BONDS"): 

(19) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2015 C (WEST 
VIRGINIA SRF PROGRAM), DATED MARCH 31. 2015, ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $8, III ,813 (THE "SERIES 2015 C BONDS"); 

(20) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2015 D (WEST 
VIRGINIA SRF PROGRAM). DATED MARCH 31, 2015, ISSUED IN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $1.688,394 tTHE "SERIES 20150 BONDS"), 

(21) COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2015 E (WEST 
VIRGINIA SRF PROGRAM), DATED JUNE 11,2015, ISSUED IN THE ORIGINAL AGGREGATE 
PRINCIPAL AMOUNT OF $662.300 (THE "SERIES 2015 E BONDS"): 

(22) COMBINED UTILITY SYSTEM REVENUE BONDS. SERIES 2016 A. DATED 
DECEMBER I, 2016, ISSUED IN THE ORIGINAL AGGREGATE PRINCIPAL AMOUNT OF 
$69,755,000 (THE "SERIES 2016 A BONDS"); AND 

(23) COMBINED UTILITY SYSTEM REVENUE BONDS. SERIES 2016 B-1 (WEST 
VIRGINIA SRF PROGRAM), DATED DECEMBER I, 2016. ISSUED TN THE ORIGINAL 
AGGREGATE PRINCIPAL AMOUNT OF $25,000,000 (THE "SERIES 2016 B-1 BONDS"). 

The Serie~ 2017 A Bonds are subject to redempllon prior to then stated maturity dates, as 
prOVided In the Ordinance and as set forth in the followmg lettered paragraph~: 

(A) OptIonal RedemptIOn. The Bonds matunng on and after , 20 __ , are 
subject to redemption prior to maturity at the optIOn of the Issuer on or after , 20 __ • 
in whole at any tIme and III part on any Intere<;t Payment Date, as directed by the Issuer, in reverse order 
of matunty and by lot W1thm a maturity, at the follOWing Redemption Pnces ~expressed as percentages of 
the pnncipal amount of Bond., to be redeemed), plus interest accrued thereon to the date fixed for 
redemption, 
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Period Dunng Which Redeemed 
(Date!' Jncluc;lve) 

R~demptlon 

Price 

(8) Mandatory Sinking Fund RedemptIOn. The Series 2017 A Bond.. maturing on 
____ ___ , 20 and 20 are -"ublect to annual mandatOlY sinking fund redemptIOn 
pnor to matunty by random selection as may be determined by the Rcgl.'.lrar, on I of 
the years and In the principal amounts .'.et forth below, at the Redemption Price uf 100% of the principal 
amuunt of each Bond so callt'd for redemptIon plu.'. mterest accrued to the date fixed for redemption 

Bond~ Maturing 1. 20 

Year ( I) Pnncipal Amoulll 

* Final Maturity 

In the event of any redemption of le!>s than all out~tandlllg Senes 2017 A Bonds, the 
maturltaes to be redeemed shall be selected by the PayIng Agent at the dIrectIOn of the Ic;c;uer and Series 
20]7 A Bond'S to be redeemed shall be determined by lot within a matunty, or In !>uch other manner 
deemed appropriate by the PaYlOg Agent. If less than all the Serie" 20] 7 A Bonds are to be redeemed, the 
Series 2017 A Bonds \0 be redeemed shall be identified by reference to the Senes designation, date of 
Issue, CUSIP numbers and Maturity Dates. 

Notice of any redemption of thiS Series 2017 A Bond, unless wal\,ed, ~hall be glven by the 
Paymg Agent on behalf of the Issuer by mailing an official redemption notlce by registered or certified 
mail at least thirty (30) days and not more than sixty (60) day~ prior to the date fixed for redemption to 
the Regl~tered Owner of the Sene!> 2017 A Bond or Series 2017 A Bond~ to be redeemed at the address 
!>hown on the Bond Reghter or at such other address as i<; fuml!>hed In wntmg by ~uch Registered Owner 
to the Paying Agent Such notice shall also be given by the PaYing Agent to the Registrar. Notice of 
redempttOn having been given as aforeflaid, the Senes 2017 A Bonds or portIons of Senes 2017 A Bonds 
so to be redeemed shall, on the Redemption Date, become due and payable at the Redemption Price 
therein ~pccified, and from and after such date {unle!>!> the ]"uer shall default m the payment of the 
Redemption Price) such Series 2017 A Bond!> or portIOns of Seri.e~ 2017 A Bond .. flhall cease to bear 
interest. 

Failure to receive such notice or any defect therein or an the mailing thereof shall not affect 
the validity of proceedmgs for the redemptlOn of thi!) Senes 2017 A Bond 

The Series 2017 A Bond, and the mterest thereon are payable only from and are secured by 
the Gross Revenue~ (as defined III the Ordmance) to be derived from the operatIOn of the CombIned 
Utility System. on a parity in all respects with the pledge of the Gross Revenues created in favor of the 
holders of the Prior Bonds. all monie~ III the Series 2017 A Bonds Slnkmg Fund, and the Series 2017 A 
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Bonds Resel ve Account therein, e1>tahhshed under the Ordinance, and the unexpended proceed~ of the 
Serrc5. 2017 A Bond~, including monie~ in the Senes 2017 A Bond~ Construction Fund, and the h~uer 
hereby and In the Ordmance pledges such revenues and monte~ to ~uch payment Sa\(.1 Gross Revenues 
~hall be suff,c,ent to pay the princlpal of and intere~t on all bonds INhlch may be Issued pursuant to the 
Act and 5.hall be ~et a<;lde as a spccwl fund hereby pledged for such purpose <lnd to make the other 
payments reqUIred by the Ordinance. ThIs Sene~ 2017 A Bond docs not con~l1tute an IIldebtedne~!> of the 
Issuer wlthln any constItutIonal or ... tatutory proVISIOn or limitatIon, nor shall Ihe b~l1er be obhgalcd to 
pay the same or th~ Interest hereon except from saId ~peelal fund provIded from the Gro~!> Revenue,. the 
monie~ in the Selle" 2017 A Bonds Smklng Fund and the Senes 2017 A Bond!> Reserve Account and the 
unexpended proceeds of the Sene~ 2017 A Bonds. mcluding montes In the Serres 2017 A Bond~ 
ConstructIOn Fund Pur~uant to the Ordinance. the Is'mer has I.:o'ven<lnted and agreed to e~tabh~h and 
maintain ju~t and equItable rates and charge~ for the me of the Combined Utility System and the sen ices 
rendered thereby, which shall be sufficient, together WIth other revenues of the Combined Uttllty System, 
to provide for the reasonable expenses of operation, repatr and maintenance ot the Combined Utility 
Sy'\tem, and to leave a balance each year equal to at least I] 5% of the maximum amount payable many 
year for prinCIpal of and mterest, If any, on the Series 2017 A Bond~ and all other obligations secured by 
a hen on or payable from 5.uch revenues on a parity With the Scne~ 20] 7 A Bonds, mcludlng the Pnor 
Bonds and any hereinafter issued Additional Parity Bond!>. The Is'\uer has entered into certain further 
covenants WIth the regIstered owners of the Serie~ 2017 A Bonds, for the terms of whIch reference IS 

made to the Ordmance Remedle!> provided the regl::.tered owners of the Senes 2017 A Bonds are 
exclUSIvely as provIded in the Ordinance. to which reference i~ here made for a detailed descriptIOn 
thereof. 

All monies received from the sale of the Series 2017 A Bonds except for accrued mterest 
thereon ::.hall be applied solely to pay a portion of the Costs of Project, [pay the premIUm for a MUniCIpal 
Bond Insurance Pohcy to secure the payment of the pnnclpal of and Interest on the Series 2017 A Bond~], 
[fund a reserve account for the Senes 2017 A Bond~/pay the premIUm for a Municipal Bond Debt ServIce 
Reserve Insunmce Poltcy] 111 amount equal to the Sene~ 2017 A Bonds Reserve Requirement, and pay 
Cost~ oflssuance of the Sene~ 2017 A Bonds. and there "hall be, and hereby is. created and granted a hen 
upon such montes. until so apphed, in favor of the regi~tered owners of ~aid Senes 2017 A Bond~. 

IT IS HEREBY CERTIFIED. RECITED AND DECLARED that all act~, condItions and 
thIngs required to e,(lst, happen and be performed precedent to and In the i~~uance of this Serie~ 2017 A 
Bond have eXIsted, have happened and have been performed m due time, form and manner as reqUIred by 
law, and that the amount of this Series 2017 A Bond, together WIth all other obligation~ of SaId Issuer, 
does not exceed any limit prescribed by the Con"ututlOn or ~tatutes of the State of West VIrginia. and that 
a ~ufflclent amount of the revenues of the Combtned Utiltty SYl>tem has been pledged to and WIll be I>et 
a~lde into ~aid specIal fund by ~aid Issuer for the prompt payment of the princlpa] of and intere~t on the 
Series 2017 A Bonds of whIch this Sencs 2017 A Bond IS one. 

Thh Senes 2017 A Bond, under the provlslom. of the Act is and ha~ all the qualities and 
1I1cidents of, a negotiable Instrument under the Umfonn CommerCial Code of the State of West Virginia, 
but may be transferred only upon the surrender hereof at the office of the Registrar and otherwise a~ 
provided by the wlthm-descrIbed Ordinance 

This Series 20)7 A Bond and the mcome there from are. under the Act. exempt from all 
taxatIon by the State of West VIrginia. or any county, municipality. pohtical l>ubdlVISIOII or agency 
thereof. 
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Thi~ Serie1> 2017 A Bond shall not be entitled to any benefit IInder the Ordmance, or become 
vahd or obltgatory tor any purp01oe, IIl1tl\ the certificate of authenticatIOn and regi!;trahon hert:on shall 
have been ~jgned by the Registrar. 

All provislOm of the Ordmance. ,,~ defined on the rcv~r!>e hereof, and the ~latutes IInder 
whIch this Serie!> 2017 A Bond IS l~!oued 10hall be deemed to be a part of the contract eVidenced by thi~ 
Sene!. 2017 A BOlld to the ~ame extent ac, if wntten fully herem 

[Remamder oj Page InlelltlOllally Left Blank] 
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IN WITNESS WHEREOF, THE CITY OF MORGANTOWN has cau<;ed thiS Bond to be 
signed by Il~ Mayor, and Its corporate ~eal to be IInprmted hl!reon and attested by tl~ City Clelk, and ha~ 
caused this Sene" 2017 A Bond to be dated a!) of the Serie<; 2017 A Bond Date specIfied above. 

[SEAL) 

ATTEST. 

[Manual or fac~irrule signature) 
City Clerk 

7334907 
56 

[Manual or facsimile !olgnmurel 
Mayor 
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CERTIFICATE OF AUTHENTICATION 
AND REGISTRATION 

TIllS Sef1e~ 2017 A Bond I .. olle of the fully regl~tered Sefle~ 2017 A Bond~ described in the 
wlthm-mentioned Ordlllance and ha!> been duly registered m the name of the Rcghlered Owner on the 
date set forth below. Attached hereto IS the (·omplete text of the opInIon of Steptoe & Johmon PLLC, 
bond counsel, SIgned ongmal!> of which are on fIle With the Registrar, dehvered and dated nn the date of 
the ongmal delivery of and payment for the Senes 1017 A Bontl!>. 

Dated· _ _ _ _ __ . 2016. 

Al> Regl"trar 

By _____________ _ _ __ 

Its AUlhorized Officer 
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STATEMENT OF INSURANCE 

[Bond Insurance Legend] 

58 
73J-1lJ07 

Page 69 of 461



(FORM OF) 
ASSIGNMENT 

SocIal Sccunly or Other Identlfymg Number of A~~lgncc 

FOR VALUE RECEIVED, the Under1>lgned hereby 5ells, a~!.igns and transfer~ unto 
_ _ _ _ _ _ ___ ____ the wIthin Bond and does h~reby me"ocably <.:omtitute and appomt 
___ _ _ _______ _ to transfer the ~aid Bond on the boob kept for rcgl~tration thereof 
with full power of ~ubslItutlon in the premIses 

Dated ______ , 20 __ 

SIGNATURE GUARANTEED, 

(Bank. Trust Company or Firm) 

(Authonzed OffIcer) 

NOTICE: The AssIgnor's signature to this AssIgnment must correspond with the name as it 
appears upon the face of the wlthin Bond tn e ... cry particular, without alteration or any change whatever. 
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THE CITY OF MORGANTOWN, WEST VIRGINIA 

COMBINED UTILITY SYSTEM REVENUE BONDS, 
SERIES 2017 A (TAX EXEMPT) 

SectIOn J 01 
SectIOn I O:! 
Section 1 03 
SectIOn 1 04 

BOND ORDINANCE 

Table of Contents 

ARTICLE I 
DEFINITIONS: STATUTORY AUTHORITY; FINDINGS 

DefinitIOns 
Authority for (his Ordmance 
Findmgs 
Ordinance Constltute~ Contract 

ARTICLE II 
AUTHORIZATION OF ACQUISITION AND CONSTRUCTION OF PROJECT 

SectIOn l .Ot 

Section 3.01 
Section 3.02 
SectIOn 3.03 
Section 3.04 
Section 3.05 
SectIOn 3.06 
Section 307 
Sec lion 3.08 
SeetlOn 3.09 
Section 3.10 
Section 3.] 1 
SectIOn 3.12 
Section 3 13 
Section 3 14 
Section 315 

7J34907 

Authorization of AcqUisitIOn and Construction of the Project 

ARTICLE III 
THE SERIES 2017 A BONDS 

Form and Payment of Bond~ 
Execution of Bonds 
Authentication and Regl&tration 
Negotiability and RegIstration 
Bonds Mutilated. De~troyed, Stolen or Lost 
Term Bonds 
Notice of RedemptIOn 
Persom Treated as Owner') 
Temporary Bond5 
Series 2017 A Bonds 
Book Entry System for Series 2017 A Bond~ 
Dehvery of Series 2017 A Bonds 
Form of Series 2017 A Bonds 
DI5position of Proceeds of Sene~ 2017 A Bond~ 
Disbursements from the Senes 2017 A Bonds ConstructlOn Fund 

ARTICLE IV 
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Section 401 
Section 4,02 
SectIOn 403 

Secllon 5,01 
Section 502 
Section 503 
SectIOn 504 

Section 6 01 
Section 6.02 
SectIon 603 

SectlOn 6.04 
Section 6_05 
Section 6.06 
SectIOn 6.07 

SectIOn 6.08 
Section 609 
SectIOn 6,10 
SectIOn 6 11 
Section 6.12 
SectIon 613 
Section 6.14 
SectIon 6.15 
SectIon 6.16 
SectIOn 6 17 
Section 618 
SectIon 6 19 
SectIOn 6.20 
SectIOn 6 21 

7334907 

SYSTEM REVENUES; FUNDS AND ACCOUNTS 

Estabh~hment of Funds and Acwunts WIth Depo~ltory Bank 
E~tabllshment of Funds and Accollnt~ WIth Bond CommisMon 
Sy~tem Revenu~s antI ApplicatIon Thereof 

ARTICLE V 

INVESTMENTS; NON·ARBITRAGE; 
REBA TES OF EXCESS INVESTMENT EARNINGS 

Investment~ 

Contlnumg DJsclo~ure Agreement 
Arbitrage 
Tax CertIfIcate, Rebate and Rebate Fund 

ARTICLE VI 

ADDITIONAL COVENANTS OF THE ISSUER 

Covenants Bmdlng and Irrevocable 
Bonds not to be Indebtedness of the Issuer 
Bonds Secured by Pledge of Gross Revenues and Monie!> in SlI1kmg 
Fund 
Rates 
Completion of Project; OperatIOn and Maintenance 
Sale of the Combined UtilIty Sy!!tem 
Issuance of Other Obhgattons Payable Out of Revenue~ and General 
Covenant Against Encumbrances 
AddItIOnal Parity Bonds 
In&urance and Bonds 
Services Rendered to the Board or h~uer 
Enforcement of Collections 
No Competing FranchIse 
Books and Records 
Operatmg Budget 
Mandatory Connechons 
Statutory Mortgage Lien 
Tax Covenants 
Covenants Regardmg the MUniCipal Bond In~urance Polley 
Contmumg Di~closure Agreement 
Prehminary OffiCial Statement 
Bond Purcha!>e Agreement 

ARTICLE VII 
DEFAULTS AND REMEDIES 

Ii 
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Section 701 
SectIOn 7.02 
SectIOn 703 
SectIOn 7.0~ 

Section 8.01 
SectIOn 8.02 
Section 8.03 
Section 8 0-1 
Section 8.05 
Sec lion 806 
SectIOn 8.07 
Section 8 08 
Section 809 
SectlOn 8.10 
Section 8 11 
SectIOn 8.12 

Events of Default 
Enforcement 
Appointment of Receiver 
RestoratIOn of h~lIer and Bondholder 

ARTICLE VIII 
REGISTRAR AND PAYING AGENT 

ApPointment of Registrar 
Responslbllilte~ of Registrar 
Evidence on Which Registrar May Act 
Compen~ation and Expenses 
CertalO Permitted Acts 
Resignation of Registrar 
Removal 
AppOIntment of Successor 
Tran~fer of Rights and Property to Succes~or 
Merger or Com.oltdation 
Adoption of Authenltcallon 
Paying Agent 

ARTICLE IX 
DEFEASANCE; DISCHARGE OF PLEDGE OF ORDINANCE 

SectIOn 9.01 

Section 10.01 
SectIOn 10.02 
SectIOn 10.03 
Section 10 04 
Section !O 05 
Section 10.06 
Section 10.07 
SectlOn 10.08 
Section 10 09 
Section 10 10 
Sec lion 10.11 
SectlOn 10.12 
Section 10.13 
SeClIon 10.14 

SIGNATURES 

73J4907 

Defeasance: Discharge of Pledge of Ordinance 

ARTICLE X 
MISCELLANEOUS 

Amendment of Ordinance 
Evidence of Signatures of Bondholders and Owner~hip of Bonds 
PreservatIOn and Inspection of Documents 
Cancellation of Bonds 
Failure to Present Bonds 
Notices, Demand~ and Requests 
No Personal LIability 
Law Apphcable 
Parties Interested Herein 
Severabil lty of Invahd ProVisions 
Table of Contents and Heading~ 
Confllctmg Provi5.ion1> Repealed 
Procedure on Enactment of OrdInance, Public Heanng 
Effectl ve Date 

111 
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CERTIFIC A TlON 
EXHIBIT A - FORM OF SERIES 2017 A BONDS 

IV 
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EXHIBIT B - SERIES 2017 A SUPPLEMENTAL PARAMETERS RESOLUTION 

FORM OF CERTIFICATE OF DETERMINATIONS 

Th~ City of Morgantown 
CombIned Utility System Revenue Bond" Senc~ 2017 A 

CERTIFICATE OF DETERMINATIONS 

The undersIgned, . Mayor of The CIty of Morganto",n (the "hsuer"), 
10 accordance with the Series 2017 A Supplemental Parameter~ ResolutIon adopted by the Governing 
Body of the Issuer on November I, 2016 (the "Senes 2017 A Supplemental Parameter!. ResolutIon"), 
wIth respect to the Issuer's CombIned Utility System Revenue Bond~, Senes 2017 A (the "Sene!. 2017 A 
Bond1>"), hereby find~ and determmes thi~ __ day of November, 2016, as follows. 

The Sl!rie!> 2011 A Bonds ~hall be dated December I. 2016 shall bear intere~t on ---
I and 1 of each year commencmg , 2017 

2 The Series 2017 A Bond~ shall be Issued In the aggregate princIpal amount of 
$ . The Interest rates on the Serie<; 2017 A Bonds do not exceed 60%. being 
the maximum interest rate authOrized by the Sene~ 2017 A Ordmance. 

3 The Senes 2017 A Bonds shall mature in the amounts and on the dates and shall be 
subject to mandatory sinking fund redemptIOn in the amounts and on the dates ~et forth 
on Schedule I attached hereto and tncorporated herem 

4. The Sene~ 2017 A Bonds shall bear mtere5t at the rates and produce the YIelds set forth 
on Schedule 1 attached hereto and Incorporated herein 

5. The Scne~ 2017 A Bonds shall [not] be subject to [optional and/or mandatory] 
redemption [as set forth on Schedule 2 attached hereto and Incorporated herem.] 

6 The Senes 2017 A Bonde; shall be !>old to Merrill Lynch, pJ(~rcc, Fenner & Smtth 
Incorporated (also I.nown a<; "Bank of America"), on behalf of Itself and CltlgroUp 
CapItal Markets Inc_ and Crew~ & ASSOCIates, Inc. (collectIvely, the "Underwnter"), 
pursuant to the term!> of the Bond Purcha~e Agreement by and between the Underwnter 
and the h!>uer, at an aggregate purchase price of $ trepresenting par value 
less an UnderwTlter'~ dIscount of $ and a net onginal i!>sue discount[premium] 
of$ ). 

7. The forms of the Bond Purchase Agreement, the Tax Certiflcate, the Di:,closure 
Agreement, the Official Statement, and the Rule 15c2-12 CertifIcate attached hereto are 
herebyappro"ed. 

8 [The Issuer does hereby determll1e that the MunicIpal Bond Insurance Pohcy offered by _ 
___ (" ") to secure the payment of prtnclpal of, and Interest on, the 
Series 2017 A Bonds will result m an interest cost saVIng!> for the I<;suer in excess of the 
prerruum to be paid by the hsuer for such Insurance Pohcy, and accordingly accept!. the 
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MUnicipal Bond Imllrance COImmtmL:nt (the "Selles 2017 A Insurance Commltmt:nt") 
dated . 2016, The Maym IS hereby authollzed to execute the Insurance 
Commitment and dell\'er the same to ] 

9 [Pursuant to the Sent!~ 2017 A Insurance Commitment, and, J~ permitted by SectlOll 
of the Senei> 2017 A Supplemental Parameters ResolutIOn, the covenants and provi!>ions 
which are reqUIred by as a condItIOn precedent to Is~uance of Its MUniCipal 
Bund In~urance Polley for the Senes 2017 A Bonu~ are attached hereto a~ Exhlhlt A and 
Incorporated herein by reference ai> part hereof. such co"'enants and prO"Il>lUn~ to be 
~upplementaJ and amendatory of, and controlling With resped to the Sene.c. 2017 A 
Ordmance and applicable to the Serie!. 2017 A Bond~,] 

10 [The Issuer does hereby determine that the MUniCipal Bond Debt Service Reserve 
In<;urance Policy offered by (" ") to fund the Seric!:> 2017 A 
Bond~ Reserve Account Will result m a eo!:>t !>a"lI1gs for the h!:>uer In excess of the 
premium to be paid by the hi>uer for such Mumcipal Bond Debt Service Reserve 
Insurance Pulicy, and accordingly accept~ the MUniCIpal Bond Debt ServIce Re~erve 
Imurance Commitment tthe "Senes 2017 A Rei>erve Commitment") dated _ _ __ -' 
2016. The Mayor IS hereby authonzed to execute the Re!>erve CommJtment and deliver 
the ~ame to ,J 

II. [Pursuant to the Series 2017 A Reserve Commitment, and, a!> permitted by Section 15 of 
the Series 2011 A Supplemental Parameters Re!:>olutlOn. the covt'nants and provlsJOni> 
which are required by as a condition precedent to Issuance of tls MUniCipal 
Bond Debt Service Reserve Insurance Pohey to fund the St!rie~ 2017 A Bonds Re!:>erve 
Account are attached hereto a~ Exhibit B and Incorporated herem by reference as part 
hereof, such covenants and prOVISIOns to be supplemental and amendatory of, and 
controlling WIth respect to the Ordinance and applicable to the Series 2017 A Bonds] 

The under~lgned hereby certifies that the foregoing terms and condltlom of the Series 
2017 A Bonds are Within the parameters prei>cribed by the Senei> 2017 A Supplemental Parameters 
ResolutIOn. and the Senes 2017 A Bonds may be issueu with such terms and conditions as authorized by 
the Senes 2017 A Supplemental Parameters Re~olutJon 

WITNESS my signature the day and year fm,t written above 

THE CITY OF MORGANTOWN 

By' __________________________ ___ 

Its'Mayor 

6274QO 00055 
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Bond No 

SCHEDULE 1- CERTIFICATE OF mnERMINA TIONS 

SERIES 2017 A BOND TERMS 

Maturity Date 
<_ I ) Pnncipal Amount 111 teres! Rate Pnce or YIeld 
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SCHEDULE 2 - CERTIFICA TE OF DETERMINATIONS 

REDEMPTION PROVISIONS: 

SERIES 2017 A BONDS 

[to he inserted after pnclng] 
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EXHIBIT A - CERTIFICATE OF DETERMINATIONS 

PROVISIONS RELATING TO MUNICIPAL BOND INSURANCE 

Municipal Bond Insurance Commitment 

[msert] 
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EXHIBIT B - CERTIFICATE OF DETERMINATIONS 

PROVISIONS RELATING TO MUNICIPAL BOND DEBT SERVICE RESERVE 
INSURANCE POLICY 

Municipal Bond Debt Service Reserve Insurance Commitment 

[m~ertl 
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EXHIBIT C - SERIES 2017 A SUPPLEMENTAL PARAMETERS RESOLUTION 

TAX COMPLIANCE POLICY 

THE CITY OF MORGANTOWN (WEST VIRGINIA) 

Purpose 

Governmental Issuers of tax-exempt and tax-credit bonds mu<,t comply with certain federal tax 
rules pel1ammg to expenditure of proceed1\ for quahfled cost~, rate of expendIture, use of bond 
financed property, investment of proceeds in compliance with arbitrage rules, and retentIOn of 
records. The fo11owmg policies are mtcnded to establIsh compliance by The City of 
Morgantown, West Virglma (the "Issuer"), a~ the issuer, wIth the.)e rules In connection with the 
I"~uc.mce of the Issuer's Combined Utiltty Sy!-.tem Revenue Bond~, Senes 2017 A (the "TlIx­
E.\empt Bonds"). It I~ understood and agreed by the Issuer, and the Issuer has covenanted to take 
all actions necessary to mamtain the Tax-Exempt Bond~ as tax-exempt state and local bonds.. 

Tax Requirements Associated with Sale and Issuance of Bonds 

ReView and retention of tax documents related to the sale and issuance of Bonds will be 
superVised by The City Manager or his designee (the "Ol'erscght Officer"). 

• Form 8038-G (tax exempt bonds) WIll be reviewed and filed not later than the 15lh 

day of the 2nd calendar month followmg the quarter In which the bond~ were 
issued. FIling of appropnate ver~ion or versions of Form 8038-G will be 
confIrmed with bond counsel. 

Expenditure of Proceeds for Governmental Costs 

ExpendIture of bond proceeds Will be reviewed by the Oversight Officer. 

• Bond proceeds will be disbursed pursuant to the Bond Ordinance, and will be a 
wntten order of an Authorized Officer, stating the date, amount and purpose of 
the dIf.bursement. 

• ReqUlsltions must identify the flOanced property In conformity with the Tax and 
Non-ArbItrage CertIficate executed by the Issuer at closing, including any 
certiflcatlOns as to the character and average economic hfe of the bond-financed 
property. 

• Requisitions for costs that were paid pnor to the issuance of the bonds are, In 

general, limited to costs paid subsequent to, or not more than 60 days pnor to, the 
date a "declaration of intent" to relmburse the costs was adopted by The CIty. If 
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proceeds are used for reimhur~ement. a copy of the declaratIOn will be obtamcd 
and Included in the record~ for the Tax-Exempt Bonds. if not already part of the 
bond transcnpt. 

• RequiSitlOns wlll be in accordance with expectatIOns to ~pend or commit 5% of 
net sale proceed I> within 6 months. to spend 859C of net sale proceeds within 3 
years, and to proceed with due diligence to complete the project and fully ~pend 
the net ~ale proceeds Expected expendlture schedules. project timelmcs, and 
plan~ and specIfIcatIOns will be maintamed to support expectations. Rea~ons for 
failure to meet the expected schedule Will be documented and retamed in the 
records for the Tax-Exempt BOIld~ . 

• If the 18-month spendmg exceptlOn to rebate applies. expenditure of gro~s 
proceeds will be mOnitored against the following schedule [or the arbItrage rebate 
exception for the Is~ue, if applicable: 

15% witlun 6 months 
60% withIn] 2 months 
100% within 18 months 

• If the 2-year spendmg exceptIOn to rebate applIes, expenditure of "available 
con .. truction proceeds" will be monitored agamst the following schedule for the 
arbitrage rebate exception for construction issues if applicable: 

10% within 6 months 
45% wlthm 12 months 
75% Within 18 months 
100% within 24 months 

Expenditure of Proceeds 

In addItIOn La the general review of expenditures descnbed above, expenditure of proceeds of the 
Tax-Exempt Bonds will be reviewed by the Oversight OffIcer 

• Reserve funds cannot exceed the least of 10% of bond proceeds, maximum annual 
debt service, or 125% of average annual debt service The initIal funding of any 
reserve fund will be measured against thIS hmn. 

• Only a small portlOn (5%) of the proceeds of Tax-Exempt Bonds can be used for 
operatIng expen ... es or other "working capHal" cost... . RequiSItions for costs of the 
Project WIll accordingly be monitored to confIrm that they are for capital costs of 
the Project. 

• Investment earnings on sale proceeds of the Tax-Exempt Bonds will be tracked 
and will be requisitlOned only for appropriate expendHures. 
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Use of Bond-Financed Property 

Usc of bond-fmanced property when completed and placed in service will be reviewed by the 
Over~ight Officer. 

• Average nonexempt u&e of bond-financed property over the lIfe of the Issue 
cannot exceed 109'0 of the proceeds. 

• Agreements wIth business user~ or non-profit organi7ations for lea .. e or 
management or ~ervices contract~, ~pon~ored research, naming rights or any other 
potential nonexempt usc of bond-financed property will be reviewed pnor to 
execution of Llny contract to determine if property ~ubJect to the Bond Ordinance 
i .. bond-financed. 

• Agreements with business users or other non-profIt organizations for lea">e or 
management or 1>ervices contract., or other prIvate bminess usc involving 
bond-fmanced property will be tracked and aggregated with other private business 
uses for compliance with the 10% limit, as set forth in the Tax and Non-Arbitrage 
Certificate. 

• No item of bond-fmanced property will be sold or transferred to a nonexempt 
party wahout advance arrangement of a "remedIal actIOn" under the applIcable 
Income Tax Regulatlons. 

Investments and IRS Filings 

Investment of bond proceeds in compliance with the arbitrage bond rules and rebate of arbitrage 
will be supervl~ed by the OverSIght Officer. 

• Guaranteed investment contracts ('"GIC") will be purchased only using the 
three-bid "safe harbor" of applicable Income Tax Regulation~, III complIance with 
fee limItatIOns on GlC brokers in the Income Tax Regulation~. 

• Other Investments will be purcha~ed only in market transactions. 

• Ca1culation1> of rebate liabIlIty will be performed annually by outSIde consultants 

• Rebate payments wIll be made with Form 8038-T no later than 60 day~ after 
(a) each fifth ann! ver~ary of the date of is~uance and (b) the final retirement of the 
issue. Compliance with rebate requirements wIll be reported to the bond trustee 
and the issuer. 

• Identify date for first rebate payment at time of Issuance. Enter in records for the 
issue. 
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Records 

Management and retention of rccord~ related to tax-excmpt hond I~sues will be supervised by the 
Over~lght Officer. 

• Records Will be retained for the hfe of the bond~ plm any refundmg bonds plus 
three years. Record~ may be In the form of documents or electronic copies of 
documents. appropriately Indexed to ~peciflc bond ISSlle~ and compliance 
functIOns. 

• Retainable records pertaining to the Tax-Exempt Bonds include tran~cript of 
documents executed m connection with the i~~uance of the bonds (includmg 
authonzmg resolutions. Bond Ordinance, Form 8038-G, and Tax and 
Non-Arbitrage Certificate) and any amendments. and copies of rebate calculation!:. 
and record~ of payments, Including Forms 8038-T. 

• Retainable records pertaining to cxpendlture~ of bond proceeds Include 
requi!:.itions, accountmg ~tatements and fmal allocation of proceeds 

• Retainable records pertaining to use of property include all agreements revIewed 
for nonexempt use and any reviewed documents rclatmg to unrelated busme~s 
actIvIty. 

• Retainable records pertaining to investments include GIC documenl~ under the 
Income Tax Regulatiom, records of purchase and !:.ule of other tnve!>tments, and 
records of JOvestment activity sufficient La permit calculation of arbitrage rebate 
or demonstration that no rebate IS due_ 

Amendment 

ThIS Tax Compliance Polley may be amended and/or modified by the Mayor as required from 
time to time to ensure ongoing complIance by The City With requirement!> related to tax-exempt 
bonds. such as the Tax-Exempt Bonds. Such amendments and/or modificatIOns shall not reqUIre 
any action by City CouncIl. 

Overall Responsibility 

Overall administratIOn and coordmatlOn of this poiley IS the re~ponsibihty of the Oversight 
Officer. as deSIgnated by the Mayor. 

THE CITY OF MORGANTOWN. WEST VIRGINIA 

By: Mayor 
Date: 
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EXHIBIT D - SERIES 2017 A SUPPLEMENTAL PARAMETERS RESOLUTION 

CONTINUING DISCLOSURE POLICY 

Previou~ly Approved Contmumg DI';c1o&urt! Policy of The CIt}' of Morgantown 

On FIle with the CIty 
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EXHIBIT E - SERIES 2017 A SUPPLEMENTAL PARAMETERS RESOLUTION 

FORM OF PRELIMINARY 01<' FICIAL STATEMENT 

See Attached 
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PRELlI\IINJ\RY OFFICIAL STi\TEMENT IlATED _ _ _ __ ,2016 
NI<:W I S E H.A TlNGS: Standard & Poor's: "A+" 

~ § ~ 
'" c.. c:: -:i U 

BOOK ENTRY ONLY Moody's: "A 1" 
See 'Ratings" herein 

~ ~ ~ In Ole op'nion oj Sreproe & J()hnson PUC: Bond CQuf)~l under eJCcStmg law and ossufnmg con'.lflumg compliance ,,,,th VOflOtlS reqwfemrnts of the Internal Revenue Code of 1986, os 
~ ~.:: amended (the "CodeN), mterE'st all the 8Qnds IS (,!lCfud~d Jrom gross mcome oJ the owners c/lereo/ Jar Jpderallncome tax purposes pursuant to the Code and such Interest IS nOI () 
~ ::r ~ spcrif" II~m 01 ro( preference /01 purposes ol/he Feclerol mdfVlI:Juol or corporale alternatIVE' IllImmum to~es, however, sucllmlerestIS laken mto oecourll /II determlnmg adjusted 
~ ~ t, cUrle,,1 {'ormngs lor !he purpose of comPIl//llg iJlI! olletnowe mll1lnlUni CO)/ Inlposed 011 cerlam corporations Ba",1 CO/Jr/$ells furthfr of the Opinion that under rhe 101\15 al lhe Scote 
~ ~ ~ ~ 0/ Wesr VirglnlC1, as presently written and applied, the Bonds and ,he mterest (hereon are exempt from to;(otlOn by the Stote 0/ Wesl VJfglnJO or any (QtJnry, mUnlopallty, pollveol 
~ ~ ~ § subdIVISIon Of agl!m;y thereof See West VIrgin'" Code SeCfIOl18·]CJ.5 ond "APPENDIX D - PROPOSED FORM OF BOND COUNSEL OPINION" he/em The above OplIllOnS ore subject 10 
j, ~J -3 j cenomllmllOIIOf/sondexceplions SeE' '7AXMArrEflS"hc(cm 
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THE CITY OF MORGANTOWN (WEST VIRGINIA) 
COMBINED UTILITY SYSTEM REVENUE BONDS 

SERIES 2017 A 

Due: A~ shown (\0 JO~ide trom ('uwr 
~~.i:t 
:2 ~ ~ ~ The Comollll:d 1I11111y Syslem Revenue BOllll ,Scm's 2017 A (Ihe "Sent:.) 20 17 A B ond~"), an? bl'mg Issued ny 111e 01)' uf Mor!!amowl1 . We I 
2"7 ~ .t: V II gil l/a (lhe "1~:'lIcr"l. 10 ['Iovlde [umb. along wllh the procced~ of II I<: Scnes 20 16 B Bomb (herein defined) lind !lviulable rl1nd~ 01 lhe Cumbi ned 
~ ~ § ~ Utility S),stC:Dl (helelll dclinl'JI el) 10 de$lglI, :lcqUITC, loni>lmcl and equIp ccrl:1l1l clt.lt.lll /ons. l1euermenl:. und Impro\'clllen[~ til lh.; pulable \VOICI 
f g ~ ~ supply. tl colmenl. ~lOragc, and dlstllhunon portIOn of lhe IS5111:1'\ CX.ISllOg wmbmcd [lfllDhle wdlcr, Snntt3ry ~cwcr :lnu ~tormw31er utl lely system 
~ § ~ ~ (COllccll~c1y, the "ProJeCI: .1 hcn:1Il furt her de~cllbcd), (II) (0 fund lhe SeIIC~ 2Cl17 A Bonds Re~ef\ e Accuunllhrough th pur('h.J~o;; lIf Q mUnlclpaJ 
c; i .:: -;;: bond deht ~ervlc~ r~t:rve Insurance pohcy (the "Scm:s 2017 A J{c~ervc POhlY") from A~ ured GUdranly Municipal C' }rp ("AGM" or lhe "Roml 
~ IF 0 c::: 
" ~! : ln~ul':() .• 1OIJ (JlI) to pay Cn~" of h~II<1nce (de fi nl!d h~re ln) of lhe Sene 2017 A Bomh ami rel ,lIed C(l~I S TI,e Scnes 20 17 A Bond~ RC~l'n'c 

~ ;:, '~ ~ Aecuunt ~ha/l be funded through the Senc~ 2017 A RC!~t.:r~e: Policy I S~l1ed slIllulldlll'uusly ..... llh lhe dchvl'rY of lhe Sene 2017 A Bonds by lhe c::. c _ ... 
::, -5 t ~ Bond Imurer III th.; amounl cqu~ILO lht: Sent·!. 2017 A BOlld~ Reser .. e Re:qul rcmcnt For 11 dC~l.npllon of the Sene~ 2017 A Reserve Poll )' (\nd lhl: 
c i1 <J .r Jj. lId In,url'r. sec "SECURITY FOR THE SERIES 2017 A BONDS - Source~ or P,lymc-nl" and "APPENDIX G - DESCR IPTIO I OF BOND 
g "§ ~ ~ INSURER" heleln 
-a ..!:.E " 

~ ~ g ~ - - - '" In!ere~l on lhl' Serres 20 17 A Bomh l~ ptlyablc em cacil I and _ _ _ I. c OllTll:nl'lnl:t _ __ J. 2017 (caeh, a "P,lyrnent Dcll~") So 
~~~"E 
<:: :::.L 8 long as the Selles 20 17 A Bonds ore m:lIn ltu n~d linda a book·cnlly "yMem. p<lymenLs of Ih.e pnnelpd\ of. and prcillfu m. If ~n}', and I/ltere~l on. Ihe 
~ -5 2 ;,: Scne~ 2017 A Bonds will he nude when duc by the We~t Vlrglnlil MUniCIpal Bond C'(l mnu~~lOn . Charle<;l(lll, Wt:~l Vlrglll13. a~ paymg ag~nl (the 
~ § ~ S "P.lYlflg Agen!") \0 lhe regl~lt:rcJ owners lhereol 
"§':::5~ 
8 ~ d ~ The Senc~ 2017 A Bont.ls are SUbJ CClto opllundl Hnd mandatory IcdeOlphon pnor 10 malunl} a~:.d forth here in 'ee "THE SERIES 2017 A 
.9 .:; ~ ~ BON - Rl'dempllon Pro .... S1UIl~ for Series 20 I 7 A BOnd~" herem 
EEEl 
.g § C ~ The Sene, 2017 A Bunds are IImlted specidl obhgallons of the I~suer pdyablc solely from .lnu !>l:cured DY the Grm~ Revenues (helem defined) 
IF ~ ~I~ 
~ ~ g '"" den~ed from the combined pOlable watn, samtary ~ewer and sturmwalcr utility ~ystem of the Issuer. whIch l~ managed. 0pclated nnd malntatned 
6 ~ E .2 by Ihe Morganto",n Utlllly Bo,ud ("MUB"). and any e)(l~nMOns, Inlp\Ovements and bettcrment~ theretu, ~pecJfically fIlcludmg. bul not I rnu ted to. 
~ ;: ~ ~ the Project (eoLIe~tively. the "ComhllleJ Uuhty System"), on a panl)' 'Hlh the Prior Honds (hert'lIl defined), any Addlllonal Panty Ronds (h~rl'ln 
~ ~ ~ g deEm:d I lhdl may hereatter be l~~lI~d by the [s~uer. and rrom funds on depO'i11 m. and wlIh respect to lhe Series 2017 A Bonds Rt'~cr~e Account, 
~ :. -:; -; lhl' Senes 2017 A Bond~ Reserve Policy pledged 10, the Sene, ~()17 A Bonds Sinking, Fund and the Sene~ 2017 A Bunds Reserve Account. dnd 
§ ; § ~ the une"'pended proceed~ ot the Sene:. 2017 A Bond" ~1I :IS mure fully deSCribed herein Sl'e "INTRODUCTION - ConcUI relit Flnantlllg for the 
~ 1:: ~ ; Project by Ihe I~sud' herrlll 
gb~2 
E ::: ';: ::j The S\:ri~ 2017 A Bonds do not constitute an indebtedness of the Issuer within the meaning of any (:onstilulional or statutor} provision or 
~ ~ ~ ~ limitation, and the h~uer shall not he obligated to pay the Series 2017 A Bonds or the interest thereon except from the aho"c-rererenced 
~ ~ <:: ..... Gro')') Revenues and the Series 2017 A Bonds Sinking Fund and Series 2017 A Bund~ Reserve Accounl therein, The Serie~ 2017 A Bonds 
~ :. ~ g ~hall not be general obligations or the Issuer. Neither the credit nor the taxing pO\l'er of the Issuer shall he deemed to be pledged to, nul' 
2 1 ~ ~ shall any (8). ever be levied for, the payment of the principal or ur interest on the Series 2017 A Bonds, 
ceo -::s 
1J .... - c.. 
~ ~ ~ ~ The Senes 2017 A Bonds are Issued In fully re!!l~tered form In th~ dc:nominatJon of $5,000 pnnclp:ll amounl or any tntegral mulhpie thereof 
a ~.;; e Purchd~rn of the Series 2017 A Bonds WIll not receIve c~rtlficates repre~entmg theIr mtereslS 10 the Sent:~ 2017 A Bonds purcha~ed The Sene\ 
-:; ~ :;: .e 2017 A Bonds WIll be registered m lhe name of C'edc & Co, a~ reglsler.:d owner and nommee for The DepOSitory Tru~l Company. New York. New 
... 0 ~ -
~ g.2 2 York 
:> ~ ~ g 
il ~ ~ -;; This cover page COnl<l105 only 3 brief descnpllon of the Issuer, the PrOJecl, and lhe Senc~ 20 17 A Bund and Ihe secunly therefor Thl~ co~er page 
~ Si ~ ~ IS 001 :J summary of lhls OffiCial St.ltemrnl In~estor~ shou ld read lhl." ent ire Ofliclal SLltCfTIl'nl. IOcludlng all AppendIces, to 011(;)10 inrotmallOn 
-5 ,g ~ ~ e:.~cnl la l 10 lhe makmg of an Informed tnve~lmen t decl~i\)n c;-., 
: c t; ~ 
~ '9 ~ ~ The Sefle~ 2017 A Bonds are offered fo r delivery ",hen. 3); and If Issued and received hy Ille UndcrWnlcrs, ~ubJect 10 pnor sale and 10 wllhdrawal 

or 11l0dllic,ltJon of Ihe offenng. Wilhoul nOllce, and to the unquahlicll approval of legale I}' by Slcptoe & John. on PLLC, Bood Counsel 10 Ihc Issuer 
SleplUe & Johnson PLLC abo Sl'rves as DiSClosure C'ounsel to Ihe I~~uer 3J1d MUB In connecllon With the pteparal.Jon of lh i~ OffiCial SUlIemenl 
Certain legal mailers Will he passed uplln for the Underwnlcrs by Ja ksoll Kelly PLLC, Underwnters' Coun~ I Ccrtam legal maltcr~ ..... I./[ be 
p3:.~cd upon for the I~ sucr by Il~ Clly Attorney . Ryan SImonton Certalll legal mdUCrs Will he pol ~ed upon for M UB by II ~ General Coun\el. 

Pre!Jnundry. subJl'cl to Change 
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Timothy Stlanko Jll~ n.prcted that the Sem~ 2017 A Bond~ will ht! "~dlIJbk for delivery lhruugh The Del1051lory Trust Company 011 or Ub(llil 
_ ___ _ . 2017 

Dilled January _ .2017 

BofA Merrill Lynch 
Citigroup Crews & Associates, Inc. 
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The City of Morgantown (West Virginia) 

Combined Utility System Revenue Bonds, Series 2017 A 

MATURITIES,AMOUNTS AND INTEREST RATES* 

$ _ ___ * Serial nond~ 

I\laturinJ.: I'dllrillal Intere~' Yield ('LSI!" I\laturing Prinrillnl IntHe'>' Yidd ClISII' " 

(Del'. 1) Amollnl' Rate I r?( ) (("Ic) 1I .... e #-I -I n~ 1-1 (Del'. I) -\111011111 Rate I c;" .) (c:" ) llal;c #·U"'S.3~ 

2017 
2018 
~OJ9 

2020 
2021 
2022 
2023 
202-t 
2025 
2026 

2027 
2028 
2029 
2030 
2031 
2032 
20-'3 
203-l 
2035 
2036 

$ ___ * ____ '7c Term Bonds due ___ I, 20_ at ___ ~ CUSIP 
$ * o/c Term Bonds due ___ I, 20_ at % CUSIP 

..,'" CUSIP® I~ a reglsleted trademark ot the Amencan Bankers ASSOCldllOn CUSIP number .. are plovlded 
hy CUSIP Globdl Services (BGCS") operated by S&P Capllal IQ base and U(lC\ not serve In any way as a 
~uhsllture for the CGS CUSIP number)' have been assigned hy an independent company not affiliated With 
the Issuer and arc mcluded solely fur the convemence of mvestors. Nellher the Issuer nor the Underwnters 
are responsible for the selecllon ur u,es of these CUS!P members. and no Tl!presentatJon l~ made as to thetr 
correctness on the Series 2017 A Bonds or as Included herein The CUSIP number for a ~po:clfic matunty is 
subject to bemg changed after tho: ,,~uance of the SeTle~ 2017 A Bonch as a result of vanous subsequent 
actIOns including, hut not limited tu, a retundmg In whule or In part or a~ a result of the procurement of a 
~econdary market portfolto Insurance or other sundar enhancement by Invc~tms that IS applicable to all or a 
portion of cerlam maturities of the Senes 2017 A Bond, 

[***Pnceu to first optional redcmptlOn date of _ ___ I. 20_ J 

iIi 
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Thl~ Official Stnteml:nt does nt1t {;on<,lItute an offel to s~11 (1r lhe <'olJclt<ltlon of an offer tn buy, and thl!r~ 
shall nut be any sale of the Selles 2017 A B()nd~ In any JUrISdictIOn m which It IS llnlawlul (0 make such offer, 
SOhLlI:.lllOn or sale. No dealer, oruJ..er, ~alesman 01 other per;,on has been <111thonl.eJ hy the Issller, MUB or lhe 
Untlcrwnters to give any InfurmatlOn or to make (lny fcpre<,entatlons. other than a<, cont:lIlled In tlll<' Olilcial 
Statement If glh'n or mdde, "uch other mfOflll.ltlOn ur representa\lons mu~t not he relJCd upon as ha~mg been 
authonzcd by any uf the fon.:gnmg The IllfofmJIJ(1n <,et torth herem ha<, hcen obtained from the I .... uer. MUB and 
(1ther soulees whIch arc hehe"ed to be Iellable, bull, not gUal<lnteed as to aU':llnlcy 01 cOlllpletcne;,,> and IS not to be 
construed as a repre~cntatlOn hy the Undel wnter~ The mimmation and any expressIOn of OPllll(lll herem arc suhJect 
to change without notice, and neither the delivery ot thts OfflcMI Statement 1101 .. ny s.lle math.: hereunder shall under 
any Clrcumstant.:e<, l:reatc any Ilnpltcallon that there has been no thange In the affdlT~ oj' Lh~ Issu~l. MUB or the 
Combined UlIhty System since the ddh:' hereol ThiS Offlcldl Statement IS submitted In connection With [hc ~ale of 
secufllle~ relerred to herell1 and may Ot1t he reproduced or used, In whole 01 In pdrt. fllr any olhel purpo~I.:<'_ 

The Informallon contained In thl'> Ofhclal StatemcnL ha\ been obtall1eu from the hsuel. MUB and mher 
soU[ces behc'vl.:d LO be relIable, but thl.: accuracy or complcteness of such InfurmatlOn IS not guardntl.:ed hy, and 
should not he consuued as a pruml~e hy, any of the foregOlng The presentdtlOn of such II1fofmatlOn I' mtended to 
show rl:cent hl~tonc 1I1formatIOn and I' not Intended to Imhcate future or contlnumg trends_ No Teprl.:.,entatlon IS 

made that the past expellence. as ~h()wn by such finanLJaI and other informatIOn. will necessarily continue OJ be 
repL'atL:LI In the future ThIS OffiCIal Statement conLam ... In part. esllmate<, lind mattel S of 0plnllln, whethcl or not 
exprl.:"ly stated to be su(..h, which are not Intended as statements or representations of fact or certamty. and no 
repre\enlatlon IS made a, to the correctness of ~uch estImates and opinIOns. 01 that they Will be realized The 
Intormatlon and cxprl.:"lOns of opInion herem are subreet to change Without notice. and nellher the delivery of thIS 
OffiCIal Statement nor any sale made hereunder ,hall, under any Circumstances, cn~dte any Implicdllon that there has 
heen no change m thc altalfs of the Issuer, MUB or the Combined Utility System 

The Sene~ 2017 A Bonds shall not be or constitute an Indehtedness of the b~uer WIthin the meamng orany 
conslitutlOnal. stalulOry or charter Illmtation of mdebtedness but ~halJ be payable solely from the Gross Revenues of 
the Combmed Utility System, and from the funds on deposit In the Senes 2017 A Bonds Slnklllg Fund. and the 
Selles 2017 A Bonds Resel ve Account therem, and the unexpended proceed~ of the Senes 2017 A Bonds, all as 
herein proVided No Holder or Holder~ of the Series 2017 A Bonds shall ever have the right to compel the exelClse 
of the taxing power of the Issuer to pay the Senes 2017 A Bonds or the mlere~l Lhereon 

Debt Srrvice Reserve Insurance Policy 

AGM mak.e, no representatIOn regarLlmg the Senes 2017 A Bonds or the adVisability of lIl'Ve~tmg m the 
Senes 2017 A Bond.. In adduion. AGM ha~ not mdependently venfied. makes no representatIOn regardmg, and 
does not accept any re~ponslbillty for the m.:curacy or completcness of thIS OffiCial Statement or any InformatIOn 01 

dlsclosuft: con tamed heleln. or omlttl.:d herefrom. other than with respecL to the accuracy of the mformatLon 
regarding AGM, supplied b)' AGM and presented In "APPENDIX G - DESCRIPTION OF BOND INSURER" and 
"APPENDIX H - SPECIMEN MUNICIPAL BOND DEBT SERVICE RESERVE INSURANCE POLICY" herein 

Forward-Looking Statements 

This Official Statement contains statements relating to future results that are "forward-looking 
statements" as defined in the Private Securities Litigation Reform Act of 1995. When used in thi'i Official 
Statement, the words "estimated," "forecasted," "intended." "expected," "anticipated," "projected." 
"assumed" and similar expressions identify forward-looking statements. Such statements are subject to risks 
and uncertainties that could cause actual results to differ materially from those contemplated in such 
forward-looking statements. Any forecast is subject to such uncertainties. Inevitably. some assumptions used 
to develop the forecasts will not be realized and unanticipated ennts and circumstances may occur. 
Therefore. there are likely to be differences between forecasts and actual results. and those differences may 
be material 

y ()U ~hould mJi-.e your own dccIswn wheLhcr lhl~ orfenng meeL<, your 1n\l'~Lllll.:nt (1hlcctlve~ and ml.. 
Lnlerancc le\'e1 No feder.t1 or ,tate ~CCL1lltIC~ C{1Imm<"lon hJ~ appf(l~Ld. dl~<lrprll\ed, enJ(1r,cd or rccnnuIlcnJed 

V 
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thl' \tlkllllg N(lllllicpL'nJcnt pL;r,lln 1111 .. cOllrulllt:'d the d(LlildlY (II 1I11IhluIJll'"'' IlltllJ~ dl~do"lIlc. IHH \\hL:lhcr II I' 
l(lmpkll: 

The Senc, 2017 A Ordinance has not been quahlied under the Trust Inuenture Act oj 1939, as nml'nded. 
bec.1usl: of avallahk exemptions thercfmm, 

The folluwmg ~L:nlence ha~ been provided by the Umh:rwnters fOJ mcluslOn in lhl~ Olficlai Statement The 
UnderWriters hJye reYH:wed the mformatlon In tillS Olli~lai Statement In accortianle With. and as a pall of. their 
lespon~lhIlIIIl!' to Investors undel the federal ,l:Cuntles law~ as applleLl to the faels and CIiClilmtance<, 01 thl~ 

lr.ln~alllOn. hut the Undel WIllt~1 s do not guaranlee the accuracy 01 complclcne" of such lnfOIlllalJoll 

Thc Sene, 2017 /\ Bond!. will not be regl',lered under the Secuntles Aet (If 1933, as amended. or any ~lale 
secuntles law. and wIll not be listed on any stock or olher secuntlt's exchange. Nctther the Securities and E1(change 
Commis~l(ln nor any other fedel al. state ur oth!!r governmental cnllt)' or agency has detelllllncd ur conhrmed the 
accuracy of thIS OffiCial Statement 

IN CONNECTION WITH THIS OFFERING. THE UNDERWRITERS MA Y OVERALLOT OR EFFECT 
TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET PRICE OF THE SERIES 2017 A BONDS 

AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET, SUCH 
STABILIZING. IF COMMENCED. MAYBE DISCONTINUED AT ANY TIME 

[RemaInder of Page IntentlUnaily Blaflk] 
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General 

OFFICIAL STATEMENT 

$_- * 
THE CITY OF MORGANTOWN (WEST VIRGINIA) 

COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2017 A 

INTRODUCTION 

ThiS Ofllclal Statement. including the covn pagc and the AppendIL'C\ hcrem, IS plo'vldetlto ,ct forlh ('erlam 
II1fOrJlldllOn C(lncermng the IssuanlC hy The City of Morgant(1Wll, a polILIc..!\ ~uhdlvl5lOn and mUniCipal corpuratlon 
of the State uf West VlrglllJa (Ihe "h\uer"), of 3> • In aggn:gate prinCIpal amuunt of Its Combmctl 
UtilIty Sy~tem Revenue Bonds, Srne\ 2017 A (thc "Scnes 2017 A Bomh"J. The Senes 2017 A Bonds are being 
Issued pursuant III the ConStitutIon and laws of the Staltl of West VIrgInIa (the "SIMc' ). pal tleularly Chapler 8, 
AltlcJe 20 uf tht: Code of West VugInla, 1931. as amended (collectIvely. the "Act"), and an ordmance enaCll:u hy 
the Council of the Issuel on February 2, 2016. supplemented by a Supplemental Parameters Rc~olUlJon adopted hy 
the Councd 01 lhe Issuer on DeCt:mher _, 2016. and a CertIficate of Dcll:rmmatJons executed hy the Mayor of the 
Issuer on January _, 2017 (saId on.hnance, as so supplemented. IS colhxtlvcly referred to herem as the "Series 2017 
A Oldmanct:") . 

CapJtallzed lerm~ used in thIS Orticlal Statement and nnt othel ",ISC defined herein shall hdh' the meamngs 
a~CTlbed theleto In the SeTles 2017 A Ortlmance 

The City of Morgantown 

The Issuer 1\ a muniCipality of approxImately 30,000 reSidents, IOl:ated In MonongalIa Couniy, Wc::~t 

VIrgInIa (the "County") The Issuer, lhrough the Morgantown UtIlIty Bo.ud (herelflJfter tle:.cnbed). pro"ldc~ 
potable water treatment, storage and (.It:.tnhutlon service (collecuvely, the a~~cl\ speCIfically Illdudmg, but not 
hmlted to, real and pcr\onal property. as~()clated With prOVIding such serVice, d!> pre~ently and hereafter eXlsllng, the 
"Water System"), sanitary sewerage collecllon and treatment ~ervlce (collectlvdy. the assets spclIli.:ally including, 
hut not lImited to, real and pelsonal pmperty. aSSOCIated wnh prOVIding such \.:rYICe, as presently and hereafter 
cXlslIng, the "Sewc::r System") and st(lrmwater management and containment ~ervlce (collechydy. the assel~ 

)'peclfIcally mcludmg, hut not lImIted to, real and per~onal property, aSSOCIated wlth provldmg .. uch serVIce, a\ 
rTL!~ently and hereafter eXisting, the "Sturmwater System") tl' the reSidents of the Issuer, as well a\ to cU5tomer~ 
located In surroundlOg mUnICIpalities and uOIncorporated area~ of the County, hoth directly as relall customers anti 
through bulk sales 10 ~urroundIng ul1htie~ Pursuant to thl.: Act, the Issuer enacted an OJdmancc on September I. 
19R7 (as supplemt:nlcd, the "MVB OrdInance"), cleallng the Morgantown UtilIty Board ("MUB") for the purpose of 
operating. managing and maIntainIng the Water System amI the Sewer System a\ a combined water and wastewater 
sy:.tem under the Act Pur~uant to an ordInance enacted by the CouncIl of the h1>uer on May 21. 2002, a stormwater 
uhllty was Cleated. the management, control and operatIOn of whlch was vested In MUB Pursuant to an ordlllancc 
enacted by the CouncIl ot the Issuer on May I. 2007. the Stormwatel System, was combIned WIth the elllstmg 
comhlOcd water and wa\lewater system to create a combIned Waler, wastl:water and stormwaler system, as 
authon7ed by the Act (collectively, the "Combtned UlIlJly Sy1>tem") 

Pun,uant to the Act. the h,uer, through It\ Ctty CouncIl. retains the follOWIng authOrIty WIth rc~pect to 
MUB and the Comhlned UtIlity Sy~tcm 

a Appomtment of the members of the Board of Dlrecton, of MUB, 

h AuthorllatJDn of changes In rates and charge'> for the Water System, Sewer Sy'tem and 
Stormwatcr SyS[em, 

c h~uance of bonds, notes and other tlehl obligations secured by the re'venuc~ from the CombIn~d 
Uuhty System; and 

* PrehmlOary, 1>uhJect to change. 
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ApPloval of cupltal proJects for the CombIned Utlhty Sy\tem 'A hlch arc n()l "In the normal l:ourse 
of huslm:~ ,' " 

The Combllled ULIhty System IS an "enterpflse" of the h~uer and, as such, the Gross Revenue\ from, and <l1>\et .. nt, 
lhe Combmed Utthty Sy"lem may ollly bc u,ed fO! the purpo,e~ of the COlllhlnl:u Uttll1Y System, Gross Revcnue~ 
are defined III the Sene, 2017 A Bom.! Ordinance as the aggregatc gros~ orerattng and non-operatIng I evenue, of 
the Systcm, as h.::rcmafler defIned, uetcrmmcd In accordance wlIh gcncrally accepted acwuntmg prmclple~, anel 
deduction of prompt payment dlscollnh, It any. and rcu,onahle provlstnn lilr uncolleclJhlc accounts. provllkd, that 
"GlOSS Revenue~" Include any gam" from the sale ur other dISpOSItIOn (11 capllal a~sets. but does not mc\uuc any 
mcrease III the value of capIlal asseh. mcludtng QualifIed Jnvestment~ Dr any Tap rees See "APPENDIX E -
FORM OF SERIES 2.017 A BOND ORDINANCE" herem 

Morgantown Utility Board 

MUB ha\ control owr, and IS responslbk lor. an nspect~ 01 the management. oper,ltlon. maintenance. 
expansIOn and Improvement of the Comhlned Utllity System WIth the exception of thl! powers speclflc..tlly reserved 
to CIl), CounCIl pur~uant to the Act, a~ l>et forth herem MUB operates a., an Independent and autonomous agency of 
the CIlY, funded entlfcly from the Gros, Revenues of the Combllled Utility System, 

MUB proVIdes relilll potahle water servILe to appro}<'lmJ.tely 20.000 sen'lce lonneCllons am] rctall se,-"er 
~eTVlce to approxImately 23, 100 ~crvlce connectIon, The Stormwaler System serve., 15.200 customer). III the CIty 
and 511110undmg unincorporated areas, MUB proVides wholesale pDtabie water andlllr wastewater lOnveyance dnd 
treatm~nt to a vanety of resale cu~tomers whtch .,crve, III aggregate, appro,\llTIatcJy 17.700 customers III their 
respective servIce tern tones. See 'THE ISSUER AND THE MORGANTOWN UTILITY BOARD" hercm 

Use of the Series 2017 A Bonds Proceeds 

The net proceed!. trom the sale of the Senes 2017 A Bonds Will be applied as follow!. (I) to pay, along wJ1h 
avaIlable funds of the Comhmed UtJltty S}'~tem, the costs to deSign, acqUlrc. umqruct and eqUIp certam aduJtlons, 
l1etterment, and Improvement~ to the Water System of the Combmed Utility Sy,tem {collectlvc\y. the ··Pro)C<:I." as 
heremafter descubed); (II) to fund the Sem:, 2017 A BOIlll\ Reserve Account through the pUTLhase of a mUllIcipal 
bond deht service reserve m,l,urance pohcy (lhe ·'Senes 2017 A Reserve Poh.:y", flOm Assurt:d Guaranty MUniCIpal 
Corp ("AGM" or the "Bond Insurer"). and (111) to pay lO\ts of IssuanLC oj the Senes 2017 A Bonds and related 
cu!>t." See "INTRODUCTION - ConLurrent Flnancmg for the Project by the Issuer" and "PURPOSE AND PLAN 
OF FINANCING" herem 

The pllrLton of the proLecds of the Sene" 2017 A Bomh to be used to flllan<:e the Costs of lhe Project shall 
be deposIted 111 a segregated account known as the Series 2017 A Bonds ConstructHm Account The proceeds of the 
Selles 2017 A Bonds WIll be IIlvested m Permitted Investment!> pursuant to the Sene ... 2017 A Orumance 

Security and Sources of Payment for the Series 2017 A Bonds 

The Senes 2017 A Bonds are paydbk ~ole1y from and secured by the Grms Revenues derived from the 
Combmed Utility System of the Issuer, on a panty WIth the Pnor Bonds (hereinafter defined). and any Addillonal 
Panty Bond~ (hereinafter udined) that may hereafter be Is~ued by the Issuer a ... permItted by the Serres 2017 A 
Ordmal1l:e (the Series 2017 A Bonds, lhe Pnor Bonds and any such AdditIOnal Pallty Bond~. are collcluvely 
referred to herem as the "Bonds"). from the unexpended proceeds of the Sene., 2017 A Bomh. and from fund~ on 
deposil tn the Serie~ 2017 A Bonds Smkmg Funu. and the Senes 2017 A Reserve Policy pledged to. and any funds 
m. the Senes 2017 A Bonds Reser~e Account. establi~hed for the Scm:!> 2017 A Bond!. under the Senc~ 2017 A 
Ordtnance, 

The Series 2017 A Bonds are speCial ohhgauons of the h'mer The Senc!> 2017 A Bomb do not conslltute 
an Indebtednc~~ of the Issuer wlthm the mcamng of any l(mslltullonal, statutory 01 charter limitatIon on 
Indebtedness. and the Issuer shall not be obhgalt:d to pay the pnnclpal of the Sefle5. 2017 A Bonds. or the mterest or 
any premIUm. thercon. except from the Gross Revenues and funds un deposit in the Scnes 2017 A Bonds Smktng 
Fund. the Senes 2017 A Bonds RCl>erve Account c~tablJshed therefor. and the unexpended proceeds of the Sene~ 
2017 A Bonds. Pur~uant to the Scne~ 2017 A Ordmance, the Issuer ha, covenanted anu agreed that the !.chedule or 
.,chedules of rates and charges from tIme to Ume in clfeet shall be 5.ufficlent to produce Net Revenue!> equal to not 
le,,~ than 115o/c of the MaXImum Annual Debt Service on the Bond!> then oUlstandmg in any FIscal Year See 
"SECURITY FOR THE SERIES 2017 A BONDS - Rate Covenant" hcrem. 
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The Sl'rle~ 2017 A Bonds will he dOlled, will flldlun:, Will nL!m Intel est lind wtll be subJecl to redemptIOn 
prim 10 maturIty a, more fully oeM nht'd tmder the heading "THE SERIES 20J7 A BONDS" herein The Sene~ 
2017 A Bund, WII] Inllially be mmntlllned under a book-entry system Su Itlng as th~ Sefl(:~ 2017 A Bomh arc 
mall1tmlled under a hook-entry syl>lem, the manner of p.lyml!nt, the dCnOnlln.llJ(ln~ the tl ansfer and exchange Df 
ownelshlp and the method of proVIding nollce of redemption to Ihe owner~ of the Selles 2017 A Bonds slldll he 
deh!rmlned a\ dc\cTlned In "APPENDIX C - BOOK-ENTRY ONLY SYSTEM" helew. If the hool'l.-t;'lltl y sy~lem IS 
dlsconttnued lor any reason, pnnclpal of, and Inlen:~t llnd PH!llllll1I1, If any, on the Sefle~ 2017 A Bomh Will be 
Pdyable hy the West Virginia MUniCipal Bond Comml~slon, Challeslon. We51 VIIg,lll1a, d~ paying agent (Ihe "Paymg 
Agent") 10 the ownels thereof at the address appeanng In the bO[l"~ h.cpt by Ul1Ited Bank, Inc., Chdrk:~lon, Wesl 
Vlrgll1la a~ reglstrm (the "Rcgl\lrar") For further In'ormal101l describing the method of payment ,HId other matters 
III the event the book-entry "y~tem IS dlscontmued, ~ee "THE SERIES 2017 A BONDS" herem and "APPENDIX E 
- FORM OF SERIES 2017 A BOND ORDINANCE" helem 

Then! are outstanding oblIgatIOns of the Issuer whIch Will rank on p:mty with Ihe Sefles 2U 17 A Ronds am.! 
Ihe SCrll!~ 2016 B Bond~ a .. to lien, pledge, l,llUrCe ot and SCCUTlty for payment See "SECURITY FOR THE 
SERIES 2017 A BONDS" herein. The b~uer may Issue adJIllonal bonds on panty With the Sene~ 2017 A BonJ~ 
dnd the Pnor Bonds for the purpose of fmancIng the costs of de~lgn, acqUISitIon, Clln\lrUcllon and/or eqUippIng of 
addlllOn~, betterments or Improvements to the Combined UtllJly Sy~tem, to refund all or a portIOn 01 one or more 
sene .. of Bonds or any heremafter Issued Additional Parity Bonds. 10 p;ty claim .. whIch may elmt agamst the 
rc"enuc~ or faCIlitIes of the Combined Utility System 01 all of ... uch purposes, subject m each case to l'erlam tests and 
cOnt.huons prOVided for m the Senes 2017 A Ordmance dnd the Prior OldlnanCL:<, See "SECURITY FOR THE 
SERIES 2017 A BONDS - AddltlOndl Panty Bonds" herem. 

BTief descrJptlun~ of the SerJes 2017 A Bonds, the ProJL:l't. the CombIned Unhty System. the Senes 2017 A 
Ordmance, certain provl'>Ions of the Act and the Undertaking (herelnnfter defined) are set forth III thiS OffiCial 
Statement. as well as other mfO! matlOn In the Appendices herem Such deSCriptIOns and InformatIOn do not purport 
tu he comprehenslvc or definlttve All references herem 10 the Senes 2017 A Ordmance, the UndertakIng. the Act 
and other document.,. ~talutes, report~ or Instruments arc 4uahfied III their enllrcty by reference to such document~, 
statut.:,. repO! ts or instruments. Referenec~ hercill to the Sent!' 2017 A BondI> are qualified 10 their entirety by 
reference to the form thereof Included In the Senes 2017 A Ordinance and the lOformatton WIth respect thereto 
Included m the aforesaid documents Capltal1zed terms used and not otherWise ddined m thts OrticHlI Statement 
have the meanmgs gtven In them III the Sefle~ 2017 A Ordmancc See "APPENDiX E - FORM OF SERIES 2017 A 
BOND ORDINANCE" herein 

PURPOSE AND PLAN OF FINANCING 

The Project 

The SeTlc~ 2017 A Bond~ are belllg Issued to (I) proVide funth, along with dvallable funds of the 
Comhmed Utillty System. to pay the C(),t~ of deSign. acqui~ltlOn. constructIOn and eqUlppmg of ccrtam addtllon~, 
betterments and Impruvements to the Water System of the Combined Utility S>lItem. specifically mcludlng. but not 
hmlled to. additions. betterments and Improvements as more fully descnbeu III the followmg paragraphs, lOgether 
With all necessary appurtenances (collectively. the "ProJecC): (II) fund the Seflc~ 2017 A Bond, Reserve Account 
through the purchase of the Senes 2017 A Reserve Polley from the Bond In~urer, and (Ill) to pay the co~t ... ot 
Issuance of the Sener. 211 17 A Bonds 

The PrOject has up to four dlsllnct components 

I. Coburn Reserve #t2 

MUB currently operate, a slOgle raw water reserVOII, known a, Coburn Cree"- II (HCCR #1 ") to proVIde a 
rc,erve raw wdter ~upply In the event that the pnmdry raw water sourlC on the Monongahela River IS rendered 
unusable, CCR HI was constructed m the 1950's and, given the current demand In the Potable Water SY~lem, It 

contams only 3,4 days of raw water supply 

To prOVide an adequate secondary source of raw water, MUB plans to bUIld a 370 millIOn gallon raw water 
reservoir C"CCR #2") to he constructed un Cobun Creek up~lrt:!am of the eXlstlllg CCR #1. CCR #2 Will Include an 
englOcercd earthen dam, and Will prOVIde 33.<J days of storage at current usage ratc~ The proposed re<;ervOlr Will be 
lOCated on property purcha~cd by MUB (then the Morgantown Water CommiSSIOn) for thiS purpose In the 1950's 
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2 Raw Wat~r TTan~ml~slOn LIne . 

Currently. raw water from CCR#I IS tTdfl),ft:rrcd to MUB S w..llcr treatment pl..lnt vIa 11 stle:lI11 MUB has 
leccI"ctl hld~ for the aC4uI~Jtrnn, constructIOn and equlpplllg of a __ mch law water transmIS,J(ln Itne to 
con"c), raw wateT from CCR #1 and CCR #2 to the W<ltel tre..!lment plant. 

~ Emelgcncy Walel Treatment Planl Powel Supply 

MUB'~ watel tleatmcnL plant has dual source powel to the faclhty, however, hOlh sOUices drc rehant upon 
the samc ultImate power transml>~lon Iflfra~Lruclure MUB ha~ received bltl~ for acqulslltOn, IflstaJlallon 
and e~U\pp\Og of ,) dlc~d gcneratOi to proV\{Jc an emclgcnc Y MlUTCC of power ror the water treatment plJnt 
Thl~ emergency power ~()urce will PW'vltlC ,ufficlent electm:ity 10 lUll the cnlm~ water trealment plant ...It 
full capacity for an Ifltlt:limte pl!llOd 

4. Mallltenancc BUlldmg 

MUB ha~ designed a maintenance bUllc.llng to be constructetl al the , The LOnstructlOn of 
the maintenance bUlltlmg Will allow MUB to stOle Its entlfc neel of lOlling ~tock away from the element!> 
Bids for the maIntenance bUlldmg ha~c hcen received 

5 Mlscellanc(1u<, Capllal Improvements 

MUB has deslgncd various mIscellaneous capital aJdlllons, betterml!ntc; and Improvements to the 
treatment, storage and distributIOn d!o~t!I~ In the Potable Water System Contracts fur these addltlon~, 

betterments and unpTOvements have J11)t been bId, and many of these lmprovement~ rud)' be constructed In 

wholc Dr lfl paJ! by MUB employee~. These addlllon~, hetterments anJ Improvemenl~ may be undertaken 
With any funds remJ.lnmg In contIngency follOWing the completion of the LOmponents outlmed abo~e 

Thc Morgantown UtIlIty Board opened hlds for Coburn Creek Resen'OIr #2, the Raw Water Transffil!><,lon 
Line, the Emergency Water Trealment Plant Water Supply am! the Mall1tenancc BUlldtng on No"ember _, 20Hi 
The Project I'> dIVided mto _ constructIOn contracts, and the tOlal constructIOn l!0\1 of the Project IS $ '" 
The Morgantown Utility Board anticipates a (_) month constructIOn pcruxi 

'" Prellnunary, <;ub\ect to chdnge 

[Remamder of Page IntentIOnally Left Blank] 
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SOURCES AND USES OF FUNDS 

Thl: following tnbJe Sl:t~ forth a summcu) of thl: c~tlmated source~ amI uses of fUfllh n:lalIng 10 the Is~uam:e 
of the Serrc~ 2017 A Bonds amI thl: fundIng of the PWJcct 

Sources: St'rie~ 2017 A" Total 

Bond Proceeds: 

Par Amount $ '], 

Premium 

MUB Equity ('ontrrbU!lOn 

Total Sources $ $ 

Us~s 

Project Fund Dept"'!' 

Raw Water Rt:~ervOIr S $ 

Raw Water TlanSmll.'lOn Line 

Emergency Generator 

Marntenam.:e BUilding 

Delivery Date E"penses: 

Cost of Issuance $ $ 

Und~rwflters' Discount 

Total Uses $ $ 

* Preliminary, subject to change 

Please )'ce "DEBT SERVICE REQUIREMENTS" herem for a dl~cuSSlon of the ~truclure of. and debt 
~crvlce payable on, the Senes 2017 A Bonds. 

THE SERIES 2017 A BONDS 

General 

-

The Senes 2017 A Bonds arc dated the date of deh"ery All Sene~ 2017 A Bonu~ lohull bear mtcrl:~t from 
the Interest payment date next precedmg the date of authentIcation or. if authentIcated after the Record Date but 
prIor 10 the apphcable Inlerest payment dale or on such inlere~t payment d;Jte, from such Interes! payment d;Jte or, II 
no rnterest on ,>uch Series 2017 A Bonds has been paid, from the dale thereof; proVIded, however, that, If, as shown 
by the record ... of the Registrar, Interest on such Series 2017 A Bond~ shall be III default. Series 2017 A Bonds Issued 
rn exchange for Sefles 2017 A Bond~ surrendered fur lransfer or e;>,.change shall bear Inlcrest from the date to which 
rnterest has been paid rn full on the mllIal Senes 2017 A Bonds so surrendered The Sene'> 2017 A Bond .. Will bear 
Interest from their date, payable l>emlannually on each ___ 1 am.1 ___ 1 In ca.:h year (each an "Interest 
Payment Date"), commenclOg 1. 2017. until malunty or until the dale fixed for n:dcmptlon If a Serres 2017 
A Bond IS called for pnor redemplron and payment on such date as provlucd for 
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Redemption Pco"ision~ for Series 2017 A Uond5 

Ophonal RedemptIOn 

Th~ Series 2017 A Bomh are subject to led~mpll()n at pOllOI at.1 rcuemptlfln pllce of JOO~ , al the opllCln 
of the IsslI(:r on or alter I. 20_. In whole or In parl. at any time by lot OIl an amount 01 the principal 
amount, plu~ Interest, If all)" accrued to the d:lle fixed for red~mptJon 

Mandatory Rectem[>lltlll ~ 

The Term Bond<; due ___ I, 20_ are subject 10 Illdmlatnry <,lnklllg lund redemption prwr to maturlly at 
a redemptJon price of ]()O~ of the pnnLlpal amount to be redeemed. plus acctued mlere.,! to the redemptIOn date, 011 

___ I of the follOWing years In the followlOg amounts 

Year Pnnclpal AmollJlt f 

20_ ::-
20_ $ 

20 $ -
20 - $ 

20_ ** $ 

** Fmal Maturity 

The' Term Bonds due ___ 1,20_ are !>ubJcct to mandatory !>lnkmg fund redempllon pnol to matunty at 
a redemptIOn prtce of 1000/[ of the prinCipal ilmounllu be redeemed, plus au:rued Interest 10 thc redempllon date, on 
___ 1 of the followlOg years m the follOWing amount!\ 

Year PrmcI[>al Amount* 

20 $ 

20 - $ 

20_ $ 

20_ $ 

20_u $ 

** Final Matunty 

Notice of Redemption 

Unless Waived by any holder of the Seflc~ 2017 A Bonds to be redeemed. offiCial notice of any redemplton 
shall be given by the Registrar on behalf of the h ... uer by maIlmg a copy of an offiCial redemption notIce by 
registered or cerllfied mall at lca~t 30 days and not mure than 60 days prIur to the date fix:ed for redemptlol1 to the 
rcgi .. tered owner uf the Sertes 2017 A Bund .. to be redeemed at the address shown on the Bond Register or at such 
uther address as I!> furnll,hed In WrIting by !.uch registered owner to the Registrar 

All otticlal notices of redemption shall be dated and shall state 

( 1 ) The redempllon date, 

(2) The redemphon pm:e, 

* PrehmlOary, subject to change. 
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(3) If less than all outstandlllg Sl:f1c'> 2017 A Bond" arc to be rc!.I...:cmed, the Idenll{lcattOI\ 
(and In Ih(' ra~c or partial redemption. the lespecllve principal amounlS) of the Senes 2017 A Bonds to Ill:' 

nxJcemed, 

(4) That un the redemptIon dall: the RedemptIOn Price and JIlLcre~1 accrued WIll hecome due 
tlnd payable lIpon each slich Serle'> 2017 A Bond Of portIOn thelcof Lalled fOI redcmptlOn, and thaL Jntele~t thermn 
~hall cense 10 accrue from and al'tL'r \ald date, 

(5) The place where '>Uch Seues 2017 A Bunds ail: to be surrl:ndered for p.i)'menl of the 
ledcmptllln pnce, which plaee of pnymcnt ~hall be the pllnclpal olfice of the RcglslI ai, and, 

(6) Such othel JIlformatlOn. If any, a~ ~hall be leqUlr.:d fOI DTC-Ehglblc Bond!>. II funds 
5ufficlem 10 redeem all SerJC5 2017 A BlInd~ called for OptlClnal Redcmpllon have nul heen deposltcd wllh fhe 
PaYlllg Agenl at the time of mailing of any noLlce of Optional Redemptllln, !>uch notice ,>hall also stale that such 
Optional Redemption IS !>ubJecl to the dcpo\lt of such mome~ "'Jlh the PaYing Agent on or befole the RedemptIOn 
Date II ,>uch mOflle~ arc not so deposltcd. the RegIstrar shall notify all holders of SCflC~ 2017 A Bund~ called for 
redemptIOn of such faci 

Book Entry Only System 

The Series 2017 A Bonds Will he Issued as fully registered Scnes 2017 A Bonds "'Ilhou! coupOns. In 

denominations of $5,000 or any Inlegral muluples (hercof tor any year of maturity Interest on the Series 2017 A 
Bond:; ~hall be payable by check or draft made payable and mailed by the PaYing Agenl. to the Rcgl'.tered Owner 
thereof a~ of the appl1cahle Record Dale (each 15 and 15) or. al the option of any Registered 
Owner of $1,000.000 or more of the Senc!. 2017 A Bonds, hy wire II an~fcr 10 a domc~tlc bank accounl "peclfied 10 

wntlng al leasl 5 days prJ(lr to the Record Date by such Regl,tered Owncr Prmclpal of. and Interc~t and premium. 
If any. on, the Sene~ 2017 A Bond~ shollJ be payable In any COlli or currl:nc)' WhiCh, on the leSpcLtlve dale of su.h 
payment. I~ legal tendcr for the payment of pubhc and private debts under the la\\-s of the United Slates of America 
upon surrender thereof at the prinCipal corporate II ust oflice of the Paymg Agent. 

Ownership of any Senes 2017 A Bond m:l)' be Iranderred only by transfer of registrallon pre!.ented to the 
RegIstrar by the registered owner thereof In person or by hiS anorney or legal repre~cntatlve duly aUlhoflzed III 

writlllg, upon surrender thereof, together WIth a wriuen tn';trument of transfer satlsfa~tory to the Registrar. duly 
executed hy the teglstered owner or hiS duly authollzed aHorney or legal representatlvc_ Upon any such lransfer of a 
Senes 2017 A Bond. there "'III be Issued another Series 2017 A Bond or Senes 2017 A Bonds. allhe opllon of the 
Holder (lr transferee, uf the aggregate prinCipal amount equal to the unpaId amount of the transferred Senes 2017 A 
Bond anti (11 the same sene .. , Interest rate and matunty of ~ald transferred Senes 2017 A Bond. For every exchangc 
or transfer 01 Selles 2017 A Bonds. the Reglstral may m~lke a charge suffICient to n:lmburse It for any tall. or other 
governmenLal charge reqUired to be polld with respect to ~uch exchange or reglstratHln of ttansfer. Any appllcabh: 
tax. governmental charge or charge to reImburse the Regl\lrar for any tax or governmental charge !.hall be paId by 
the persun requestmg such exchange or transfer as a cundlllon precedent to the ell.ercl)'e of the privilege of makmg 
<;uch lr<1nsfcr or exchange The Registrar shall not be oblIged to make any ~uch transfer (If exchange (If Senes 2017 
A Bonds that have been called for redemptIon 

Purchaser~ of the Senes 2017 A Bonds Will not receive certIficates repre'>entlflg their mterests In the Series 
2017 A Bonds purchased. The Series 2017 A Bond, are available In book-entry form only and Will be regl~tered III 
the name of "Cede & Co" See "APPENDIX C - BOOK-ENTRY ONLY SYSTEM" herem. So long as Cede & CO 
IS Ihe regl~tered owner of the Series 2017 A Bonds as nommee of The Deposllory Tru .. t Company, Ncw York. New 
York, references herein to the Bondholders or registered owm:r~ of the Sene, 2017 A Bond~ shall medn Cede & Co 
and shall not mean the benefiCIal owners of the Senes 2017 A Bonds 

Neltht:r the Issuer nor the Mot gantown Utility Board can or does give any assurances that DTC. the Direct 
PartiCipants or the Indirect PartiCipants will dllllnbute to the BenefiCial Owners of the Series 2017 A Bonds (I) 
payments of pnnclpal of or Interest and premIUm, If any, On the Senes 2017 A Bonds, (2) confirmatlon of heneficlal 
oWncr"hlp Interest In the Series 2017 A Bonds. or (3) redemption or olher notices sent to DTC or Cede & Co . ItS 

nommee, as the regl~tered OWner or the Series 2017 A Bonds, or thatlhey WIll do :'0 on a timely hasls. or that DTC, 
Duect Participants or Indirect Participants wIll serve and act in the manner deSCribed 10 this OffiCial Statement The 
current "rules" appllcahle to DTC are on file with the SecUfitieS and Exchange CommiSSIon. and the current 
"procedures" of DTC to be followeu In deahng With DIrect PartiCipant .. are on ftle WIth DTC 

7 

Page 100 of 461



None of th~ h\uer, the MOlgantown UtllIly Board 01 th~ P.lyrng Agenl sh,111 ha"e any responsibIlIty or 
uhhgauon to any Dtrl:d PartiCI("'I<Inl, Tnclll e(:t Partlllpanl. BenefIcIal Owner or any othel per~\ln with respect to (I) 

the accuracy of any reLOfd~ maIntained hy D1C or any ParlIclpnnt. (2) the payment by DTC Of any Pat ttclpant of 
any amount due tu any Bcndlclal Ownel III lespectur the pnnclpal amount Of redemplIon PrlCC ot DI Ifltelcst Oll thc 
Sene\ 2017 A Bonds, (3) the delivery by DTC or any Partlclpanl (If ,my notIce to any Bcndiclal O\IIn('r whICh I' 
requm:d or pctmttled und~r the tellns of the Sene~ 2017 A OrJtndnCe to be given lo BClndholders. or (4) the 
st:iecllon of the Bem:flual Owners to lecelve puymentlfl the evenl of any pallIal H.'J\.!mptlOn of the Senes 2017 A 
Bomh 

SECURITY FOR THE SERIES 2017 A BONDS 

Th~ Sene, 20 J 7 A Bonds an: ~pecJaI obllgatlon~ llf the Issucl and .1re payablt:: as to pnnllpal, premllllll, If 
any, and rnl~re~l !.olely from the suum:\ desCllbed helow The r,suer IS unJer no ohllgatlOn to pay the Senes 2017 
i\. Bonds except frnm said SOUIces 

Sources of Payment 

The pdyment of the debt service on the Selles 2017 A Bonds shall be I>t:!;ured forthwllh equally and I atably 
by a first hen (In and pledge of the Grm'> Revenues denved (rom the Combmed UtilIty System. on a panty With the 
Pnor Bonds. anJ any AddIt10nai P.iflly Bonds that may hcrealLcr be Issued by the Issuel as permJlted hy the Senes 
2017 A Ordlllance. and the unexpemkd proceeds of the S~rte~ 2017 A BonJ, The Senes 2U 17 A Bonds are also 
payable from the funds on depOSllln the Senes 2017 A Bond .. SlI1ktng Funu. and the Sene~ 2017 A Reserve Poltcy 
plt:dged to, and any lunds on depOSit Ill, the Senes 2017 A Bonds Reserve Account thelem Sec "APPENDIX E -
FORM OF SERIES 2017 A BOND ORDINANCE" herem Gross Revenuc~ dt:Tlved from the Combmed Utility 
System In an amount suffiCient to pay the pnnclpal of. and prerlllum, If any. and mterest on, the Senes 2017 A 
Bonds and to make the payments JIllo the Serres 2017 A Bonds Stnktng FunJ and to pay 0111 other payments provldcu 
for III Ihe Senc, 2017 A Ordtndnec, and the funds on dcpmlt III the Serte~ 2017 A Bonds SlIlktng Fund. and the 
Senes 2017 A Rc<,erve Policy pledged lO. and any funds on d~posJ! Ill, the Serte~ 2017 A Bond" Re~erve Account 
thereIn, are lITevoca~ly pledged to the payment of the pnn':lplll 01, and premlUm. It any, and tnteresl on, the Series 
2017 A Bonds a~ the same become due and for other purpu~e<, prOVIded III the Series 2017 A OrdInance. 

Rate Covenant 

PnOI to the I ... ~uance of the St'TIt:s 2D 17 A Bonds. ratl's and charges for thc use of the serVlee\ and faclhtlt's 
of the Combined Ubltty System were enacted by the CIty Counlll on Febluary 2, 2016 and went mtn eUec! on July 
I, 1016, all III the manner and form reqUIred by law See "STATE REGULATION, RATES. BILLING AND 
COLLECTION PROCEDURES" herein The schedule or \chedules of rale~ and charges ~hall at all tunes be 
adequate to produce Gross Re'<enuc!> from the Combmed UtihlY System suffiLlentto make the pre .. cnbed paymcnt~ 
mto the funds and accounts created under the Senes 2017 A OrdInance and to pay Operating Expen..,e~ The Issuer 
ha .. covenanted that ~uch schedule or schedules of rates and charges shall be rcvl~ed frOIl1 IImc LO time. whenever 
necessary, so thal the aggregate of the rah:l>. and ch,Jrges Will be .. ufhcl~nt for such purposes In order to assure full 
and conHnuous performance of thls co"enant with a margin for C'onllngencles and temporary unanticipated reduclJ(Jn 
III Income and revenues, the Issuer covenants and agree~ III the Senes 2017 A Oldtnance that the schedule or 

~chedules of rates and charges for the Cnmhmed Utlhty System from time to lime m effect shall he suffiCIent to 
produce Net Revenues equal to not Ic~<, lhan Jl5% of the Max.lmum Annual Debt Service un the Bonds In any 
FI~cal Year. See "APPENDIX E - FORM OF SERIES 2017 A BOND ORDINANCE" herein 

Series 2017 A Bonds Reserve Account 

The Senes 2017 A Bonds Reserve ReqUIrement IS $ , which IS equal to the lea"t of (I) 
I 00/, of the ongmal stated pnnclpal amount of the Senes 2017 A Bond" (II) the max.lmum amount of pnnclpal and 
mterest which Will become due on the Senes 2017 A Bonds m any fiscal year. or (Ill) 125% of the average amount 
of prmcipal and mterest which Will become due on tht: Senes 2017 A Bonds The Is~ucr Will obtain a MUniCipal 
Bond Debt Service Reserve In5urance Polley from the Bond Insun:r III order to fund the Series 2017 A Bonds 
Reserve Account III the amount equal to the Senes 2017 A Bonds Re~cn~ Account ReqUirement (the "Senel> 2017 
A Reserve Pohcy") In the event funds m the Sene~ 2017 A Smkmg Fund are IIlSUffiClenL to pay the pflnclpal of 
andlor Jntere~t on the Senes 2017 A Bonds. the Paymg Agent shall submit a Notice of Nonpayment to the Bond 
Insurer. whIch Will. pursuant to the S~rtes 2017 A Reserve Pohcy, pay the Paylllg Agent surtiuent amounts to make 
payments of pnnnpal of andlor mtere~t on the Senes 2017 A Bonds as the same becomes due, ~ubJecllo the Sene, 
2017 A Reserve Poltcy If the Sene\ 2017 A Reserve Pohey IS not In effect, the PaYlIlg Agenl<,hall WIthdraw ca~h 

8 

Page 101 of 461



frum the Senes 2017 A Bonus Rl:~cr\c Account fUI lIans[er to the Sl.!rie~ 2017 A Bunu ... Sinking Fund 

Information wIth re\pe.:( to the Bond Insurer unu the Selles 2017 A Resel ve Polley 1\ ,et tanh III 

"APPENDIX G - DESCRIPTlON OF BOND INSURER" und "APPENDIX H - SPECIMEN MUNICIPAL BOND 
DEBT SERVICE RESERVE INSURANCE POLICY" herein Undel the Selle, 2017 A Reserve Polley, the Issuer IS 
retlUlred to repay any uraw, upon the Senes 2017 A Reserve PolICY amI any admlilistratlve npenses Incuned by 
Bond TnsUJcr, together WIth Interest on the draws unu the admlnlstratl\C' cllpcn,es (collechvcly. the "Policy Costs") 
Repayment of the PoIH:y co ... t~ must commence In the first month folluwlng each draw on Ihe Selles 2017 A 
Re\en e Policy, and calh monthly payment mu~1 he In un amount at lea ... t equal 10 1I12th of (he aggregated PoliCY 
Co,t ... related to such draw 

The amount a\<ailable undel the SC'nc\ 2017 A Re~erve Pullcy Will be reduceu hy. and to the el.\ent uf, any 
payment made pur:-.uunt to the Senes 2017 A Re ... erve Pohcy. Amuunt, equal to PollLY Cn\15 paid to AGM. WIll he 
credited fllst 10 Inlere,t due, then to the expen ... ~·\ due and tht!n tu princIpal due As and tn the extent that paym~nls 
are made to AGM nn account of prtnLlpal due . the coverage under the Sefle~ 1() 17 A Resel ~e Polley will be 
Increased by a II"c amount, subject to the term~ ot the Selles 2017 A Resel\'e Policy All cash and mve ... tml:nts. If 

any, In the Sene, 2017 A Bonds Reserve Account shall be trdn~ferrt!d to the Sene., 20J7 A Bonds Sm"mg Fund fOI 

payment of th.: deht service on the S~ne, 2017 A Bonds before any dlilw may be made on the SL'TIe, 2017 A 
Reserve Polley. The Issuer does not expect there to be any ca,h or Investments \0 the Sent!s 2017 A BOlllh Reselve 
Account 

If the Sene ... :2.017 A Reserve Pohey I~ not in effect. In the event of a tran ... fer from the Senes 2017 A Bonds 
Resel~e Accuunt to the Selles 2017 A Bonds SlOktng Fund a ... atores3ld, the b~ul:r ~halliestore the hulance to the 
Senes 2017 A Bonds Reselve Account In an amount up tu the Senes 2017 A Bonds Reserve ReqUIrement The 
transfer of .lIlY cash by the Issuer from the Series 2017 A Bonds Reserve Account 10 the SenC'~ 2017 A Bonds 
SlIlkmg Fund ~hall be replemshed over twel\<e ( 12) equal monthly payments 

The ....... uer·s obltgatlOn to repay the PoliCY CO~l~ or to olhel wIse replenish the Sene~ 2017 A Bonds 
Reserve Fund WIll be secUied only by the Gross Revenues. a~ defined m the On.hnance. derived frum the CombIned 
Utlhty System and the funds on depo~1l III the Renewal and Replacement Fund. . 

The h~uer shall be reqUIred to replace the Senes 2017 A Reserve PolIcy. or fund the Sene~ 2017 A Bonds 
Reserve Account wah cash, only m tht: event thai the Bond Insurer. or its succe~~or or assign, cease, to he Itcensed 
by a state of the Untted Slates of Amenea to prOVIde such Series 2017 A Re .... erve Poltcy or SImilar Illsurance 
product. In such event, the Issuer shall have twelve (12) months after becumIng aware of such e'vent to either 
ptovlde a new mUllIctpal bond debt ~eTVlce reserve Insurance policy for. or uerostt sufficient ca,h Ill. the Series 
2017 A B(lnd, Reserve Account tu ~atisfy the Serres 2017 A Bonds Reservl: ReqUirement therd'ure 

Working Capital Reserve 

Pur~uanl to Chapter 24. Article I, SectIon (k) of the Code of West Vlrgtnta. 1931, .IS amended (the "State 
Code"), effectIve June 12,2015. the Combmed Utlhty System 1<; reqUired to ". malntam a working capllalleserve 
m an amount of no less than one eIghth of actual annual operation and mamtenance expense" (the "Working Capital 
Reselve"). The hudget adopted by MUB tor the July 1.2016 to June 30. 2017 tiscal year mdude ... the WorkIng 
Capital Reserve In the event thal any audited or unauditt!u year-end fmanclal ~Iatement of the Cumbmed Utliity 
System shall find that the WorklOg Capital Reserve for such fi~cal year was lOsufficlent, such fmdmg ~hal\ not be an 
event of default with respect to the Series 2017 A Bonds 

Application of Gross Revenues 

The entire Gro~, Revenues den'ved from the operation of the Combllled Utlhty System and all pam Ihereof 
Shdll he deposited by the h,uer In the Revenue Fund. The Revenue Fund shall be kept separate and dIstinct from all 
other funds of the Issuer and used only for tht: purposes and In the manner herew proVIded All Revenuc~ at any 
lime remaInIng on c.lCpOMt \0 the Revenue Fund shall be dIsposed of only 10 the fullowlng manner and urder of 
pc/OnLy 

(1) The rssuer shall fir~t each month. Iransfer from the Revenue Fund and remit to the PaYing Agent: 
(t) slmultaneou:-.ly tor deposit In the Sinking Funds of the PrIor Bonds. the amount~ reqUired by the Pnor Ordmances 
to pay the Intere~t on the Prior Bonds. and (II) commencing seven 0) months prI<lr to the first mlere~1 paymem date 
of the Senes 2017 A Bonds. slmultaneou~ly fOT depoSit Ifl the Senes 2017 A Bund .. Stnkmg Fund, a .. urn equal to 
I 16th of the amount ot Interest which WII! become due on the Series 2017 A Bond, on the next ensuing !>emiannual 
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rnlerest payment Jate. (lrovldcd, that, In lhe (:Vent the pel10d to elap~c bctwl'cn the date 01 such lllltral dCPO\lt In the 
Senes 2017 A Rnncts Sl11krng. Fllml find lhl: ncxt 1"1lslIing semmnnual Illtciest payment dale I~ more or k~, than seven 
(7) month,. then such monthly p,lymcnt~ ,hall be decleascll or Illcn~a5ed propurtlonately 10 plOvlde. om: (I) month 
pnol to the ne>.t enw1ng semwnnual Illh:req payment date. the required amount (lr mterest cOllllllg due on ,uch date; 
and provlllcd. lurther. that there :;hJII he credited agam:;l the amount deposited any Ill!el ~st capil.lbl.l:Li lram the 
plO.:-eeus of the Senes 2017 A BonJ~ and applied to such p..ayment All paYlllcnt, ollllterrst 011 the PrHlr Bonds nnd 
the Sene~ 2017 A Bonds shall he pro rata 

(2) The Issucr ~hal1 next. on the first uay of each month, trun~tcr from the Re\ cnue Fund and renllt to 
the Paylllg Agent" (II slInultam:ously for depOSIt In tht.: SIlll-. .Ing Fumh of the PIIOI Bonll~. the amounts lequlred by 
the Pnnr Ordlllances to pay the pnnclpal of the Pflllr Ronds~ anll (11) ~ommen('lllg 13 m(lnth~ PIIOI to Ihe fir~[ 

plln(lpal payment date or mand...ttory Redemption D,llc 01 the St.'lles 2017 A Bonds. slInul!anwusly [01 depOSit III 

the Scn~~ 2017 A Bonds Smklng Fund and III the Serre~ 2017 A Bond, Rcdemptlon Acc(1unt therem In the ca~l: ot 
the Term Bonds which arc to be redeemed. iI sum equal to 11I2th of the amount of pnnClpal which Will mature 11r he 
redeemed and become due on the Seflcs 2017 A Bonds on the ncxt ensulllg annu..al prlllcipal payment d..ate or 
tnamJa[(1ry Redemption Ddte. proVided, that. 10 lhe even[ the pellod [0 elapse bctINeen the date of such Initial d.:rl"lt 
10 the Sene, 2017 A Bonds Slllkmg Fund and Ihe next ensuing annual prinCipal payment date or manddlory 
RedemptIOn Date IS more or Ici>~ than \3 months. then such monthly pa)ments shall he decreased or Illcrea~ed 
proportIOnately to prOVide, one (I) month poor to the next ensumg annual pflnclpal payment date or manuatmy 
RedemptIOn Date. the required amount of pnnclpal comlllg due on sUlh date 

MOlllt:s In the SCflei> 2017 A Bonds S mJ...lllg Fund shall be u\ed onl) fOI the purp()~cs of paYing prinCIpal of 
and Illtere,[ on the Series 2017 A Bonds, whether by matunty or redemption pi lor to mdtunty and, wllh respe!:t to 
the Sene, 2017 A Bonds Re~erve Account therem. any amount~ n~ee~5ary to funll ~ueh Reserve Account 10 

mmntalll Ih~ Senes 2017 A Bond, Reserve Account ReqUirement P~nJlllg such use, sUlh monres shall be inve~ted 
In accordance with the Sene!> 2017 A Ordlllance 

(3) The "~uer shall next, on the first day of each month, tlansfer from the Revenue Fund and remll to 
the PaYing Agent (I) !>Imullaneously for depo\1l III the Reserve Act.:ounts of the Pnor Bonds, the amount reqUIred by 
the Pnor OrdlflancC's, lind (11) In the event that the Sene~ 2017 A Reserve Policy IS no long~r In effect. 
simultaneously for depn\lt In the Senes 2017 A Bonds Reserve Account. an amount suffiCient to remedy any 
d~erea~e in value of the Senes 2017 A Bond~ Reserve Account belo ..... the Sencs 2017 A Resent.: Account 
Re4ulrement or any WIthdrawal flOm the Senes 2017 A Bond~ Rest!T'Jc Account. begllllllllg: With the first full 
c,dendar month folloWlllg the date on which (a) the valuatIon of Illvestments to the Senes 2017 A Bond, Reserve 
ACLOunt results 10 a determlllatlOn that the amounl of momes amI the value of the Qualified Investment .. deposited 
til Ihe credit of the Sene\ 2017 A Bonds Re,eT'Je Account 11> k~~ than the Sef1e~ 2017 A Bonds RL:1>cn'e Account 
RC4U1rement, or (b) any amount IS wHhdrawn trom the Serrel> 1017 A Bonds Re~eT'Je ACCOUnL for deposit Into the 
Senes 2017 A Bond .. Slllklllg Fund. To the extent Gross Revenues and any other legally avallable funds are 
avaIlable therefor. the amount so deposJled shall be lIsed to restore the amount of monIes on uepo\1l III the Senes 
2017 A Bonds Reserve Account to an amount equal to the Senel> 2017 A Bond, Reserve ReqUirement to the full 
ntcnt that such Grol>~ Revenues are avallahle; proVided, however. that If the 1>hortfall m the Senei> 2017 A Bonds 
Rc\erve Account is due to a decrease m value of lJIvestments therem. Stich shortfall shall be rep!em!thed by not less 
than four (4) equal monthly payments, and II such shortfall I, due to a wlthdraINal trom the Series 2017 A Bonds 
Re~en,e Account. ~ueh ~hort[all shall be replelllshed by not less than 12 equal monthly payment\. and proVided 
further, that no payments shall be reqUIred to be made Into the Senes 2017 A Bonds Reserve Account whenever and 
a, long as the amount on deposit therem ~hall be equal. re~pecllvely. to tht! Series 2017 A Bonds Reserve 
ReqUIrement. 

(4) The h~ut!r shall next, each month, pay from the Revenue Fund the current Operating Expenses of 
the Combmed UtIlity Sy~tem 

(5) The Issuer ~hall nex.t, from the momes rema1l1mg In the Revenue Fund. on the first day of each 
month. transfer to the Renewal and Replacement Fund a sum equal to not less than '2 5% of the Gro~~ Revenues 
each month (as pre~lOusly &et forth In the Pnor Ordmances and notm additIOn thereto). exclusive of any payments 
for account of any Reserve Ac{;ount Subject to the re~tnctJons contamed In the Pflor Ordlllances. so long. a\ the 
Prior Bonds are outstandmg, WIthdrawals and dlsbur~cments may be made from the Rene ..... al and Replacement Fund 
for replacements. emergency repalr~. or Improvement), and extenSIOn, to the Combllled Ullhty System; proVided. 
that any defiCiency III any Reserve Account. except to the e)(tent l>ueh defiCIency eXI~t\ because the re4uired 
payments into such account have not. as of the date of determinalton ot a deficiency. funded such account to the 
maximum extent reqUired thereof, shall be promptly ehmlllated with mume~ from the Renewal and Replacement 
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Fund. 

Enforcement of Collections 

Thc h~uer covenants In the Series 2017 A Ordm:lllCe to tllhgenlly enforcc and collect all fee" n:ntals 01 
oth!!1 charge)' lor the sen'lC'e~ and faCilitIes of the Combllled UlIltty System Jnd take all steps. acllOns and 
procecdmg~ for the enfOlcement and collectIOn of .wch tees, rent,d, and othel chargc~ that shall beC'ome delinquent 
to the full cxtent pellllllted or aUlhonzed by the ACI. the rules and regulatIOns of the PuhlJe SCI vice COmmlSSltln of 
We~t Virginia and olher l.1w~ of the Siale. Such fcc ... , renlnls and lharges. If not paid when due. r.hall. to the extent 
allowed hy Ihe Act, becume a IIl:n on the pre1l11!\C\ ~crved bj' the Combined Utility Sy~tcm 

The rssuel fUlther covenants and agrcc, thai 11 Will, to the full extent permltled by law anL! the lull'S and 
regulatlOm promulgated by the Public Servlcc CommiSSIOn of West Vugmid. dl~conlmue and ~hut off the serVlle~ 
and fdclhtles of the Comotned Utlhty System and wtll not re ... tore such l>ef\'ICeS of the Comhtned Utility SyMem 
until all htlhng for charge, for the serVllC' and facilities of the Combtned Ullhty Sj'stem. tncludlllg penaltl~' and 
leconne~t fees, have bccn tully paid, or the customer ha~ entered tnlo a payment agreement For addlltonal 
tnformallOn on MUB'i> collectIon policy and history. ~cc "STATE REGULATION, RATES. BILLING AND 
COLLECTION PROCEDURES - MUB RetaIl Customer CollectIOn Process" and "STATE REGULATION, 
RATES, BILLING AND COLLECTION PROCEDURES - MUB Retail Cu,tomer Uncolh,L1hle Accounts" herem 

Additional Parity Bonds 

So long as the PI lOr Bumh are outstamhng, the hmltatlOn, on the ISSU.1nce ot pallty obligatIOns set forth in 
the Oldlnanc~, authonzmg such honds shall be apphcable. In mklltlon, no ALlLllllOnal Panty Bond~. as m thIS sec-twn 
defined. Pd~ahle out of the revenues of the Combmed Ul1ltty SyMem shall be I"ued aftci the Is~uance of the Sen.:, 
2017 A Bond ... pursuant to thc Ordmance, except under Ihe conditIons and In the manner herein proVided 

No such AdditIOnal Panty Bund, shall be IS~UCL! except for the purpose of ftnanclllg Ihe co~l, ot deSign, 
acqm'ltlOn, constructIOn or equlppmg of additions, bellcrments 01 Improvements for the Combmed Utlllt)' System, 
refundtng all 01 a portIon of one or morc ,enes of the SCTlCS 2017 A Bond, Issued pur~uant hereto. the Prior Bonds, 
and/or any selles of Addillonal Panty Bond~ helelOafter I"ued, paYIng claIms whICh may eXist agatnst the revenues 
or fal:lhues of the ComhlOed Utility Sy5.lem, or all of such purposes 

No ~uch AdditIOnal Panty Bonds shall be Issued at any tIme, howC\'er, unless antl until thele has hcen 
procured a written statement hy an Independent CertIfied PublIC Accountant, recillng the conL'iuslon that thc Nel 
Revenues actually dellved, suhJcct to Ihe adJu~tments hereinafter proVIded for , from the ComhlOed Utlhty Sy!>tem 
dUrIng any 12 consecutive munths WlthLO the I K months IInmeJlately precedmg the date of the actual ISSUclncc of 
such Addllwnal Panty Bond~. plus the eSllmated average mcrea'ed annllal Net Revenues to be received In each of 
the 3 succc~dtng yeals after the date of Issuance 01 such AddILlOnal Panty Bond~. shall be not h;~, than 115% of the 
MaXimum Annual Debt SerVIl:C on the folloWlOg 

(l) The Senes 2017 A Bond, then OutstandIng, 

(2) The Praor Bonds then Outstandmg, 

(3) Any Addltlunal Parity Bom]., Iheretofore I~,ued pursuant to the proVISIOns contamed In 

lhe Prim Ordmances and the Sene .. 2017 A Orumance then OutS[,mdlOg, and 

(4) The AddItIOnal Panty Bond, then proposed to be Issued 

The "estimated average Increased annual Net Revenue~ to be receIved In each of the 3 succeedmg years," 
as that term i!. used In the LOmputatloll proVided III the above paragraph. ~hall refer only tu the mcreased Net 
Revenues estlmated to be derived from the Improvements to be financed by such Addmonal Panty Bonds and any 
wcrease In ratc!. enacted by the h~uer. the time for appeal of which ~hall have expired (without successful appeal) 
pnor to Ihe Issuance of such Additional Panty Bond:. 

The Net Revenues actually denved from the System dUring the 12 consecutive month peTlod herewahove 
referred to may be adjusted by addmg to such Net Revenuel> ,ueh addItional Net Revenues which would have been 
recel"ed, In the oplnton of the Independent Accountant, as ~tated III a certIficate on account of Increased rales, 
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r~ntal .. , tees and chal ges fOl th!: Comblllcd Utillly System en:u:tl'U hy the Is&uer. thl: lime lor dPpeal oj \I hleh shall 
holY(' (' xplrt'd (wIthout succe .... tul appeal) prior to lS~uanee of SULh Additional P.lrIt:v Bonds 

The term "AdditIOnal Panty Bonds," a .. u .. cd In thiS 5CUlon, shall be lb:med to mean addltlOnal bonds 
Issued under thc provlsllln .. and within the limItatIOns of tlJl~ ~ee1Jon, paY.lbk jrom the GIOS~ Rcwnucs of the 
Comhmed Ullllty System on a panty With the Series 2017 A Bonds and the Prior Bonds, nnd all the covenanls and 
other proVISIOns of th.: Ordinance (except ..... lO JetaIl~ of such AddltlO!1<11 Panty Bonds lnC'onsl~lent helewlth) ~hall 
be for the equal beneflL. protection and set unty at the Holikf'. of the Sene.., 20 I 7 A Bond~ and the Pnor Bomh and 
the Holdels of any Ad(htlOnal POInty Bonds theretofore or \ubsequently I .... ued fWIll tllm: 10 time wltllIn the 
limitations of ilnd m cl1mphance WIth tillS wclton All the Bond~, regardlc~ .. (11' the tllne or hOll:\ (,r IhclI Issuance 
f>hall rank equally Wllh re .. pect to their hen on the GlO~S R~vl:nue~ of the Sy~km. and thell souret: (11 and secunty 1'(11 

payment from smd Gfl1~~ Revenues, wlthuut prelerence of any Bond over ,IllY other The Issua ~hall comply fully 
WIlh all the InCI easeu payments 1Illo the various funds and aCCOllllts crealed In the ordmanc!: authollzmg ~uch 
AddItIOnal Pallty Bonu~ required for and on account of ~ulh AddIlional Panty Bond~. In m.ldltlOn to the payments 
reqUired for Bonds thcn.:tofnre Issued pur~uant to the SCfle~ 2017 A Ordm:.mee and the Prior Onlmanccs 

The (eun "AdJIllOnal Pallly Bond .. :' as used In Ihl .. \ectlOn. shall not he deemed Lo Include bonds. notes. 
certt1icates or other obligatIOns subsequently Issued. the Itt:n on the Gru .. , Revenues of thl: System of which IS 
subJecl to the pi lor anu .. upenor Iren of the Bonds on ~ueh Gross Revenue" The Issuer ~hal\ not Issue any 
obligations whatsoever payable from the Grn~5 Revenues Df the System, or any p:lft thereof. whIch rank prIor to OJ 

equally, as to lien anu1>()urce of and secunty tor payment from such Gro~~ Revenues With th~ Senes 2017 A Bonds 
e>.ceptlll the manner and under the condlllon, proVIded III thi" ,ecllon. 

No AdditIOnal PanLy Bonds, as In thIS section dcfin~d, shall be Mucd at any tunc, howevel. unle~ .. all of 
the payments Into the re~pectlve funds and accounts prOVided for In the Sefle~ 2017 A Ordmance and the olher PnOl 
Ordinances on account Dr the Bonds then Outstanding (excludmg the Renewal and Replacement Fund). and any 
other payments prOVIded for In the Senes 2017 A OldlllJ.Ol:e and the other Pnor Oldlllilncc~. lohall have bc~n made 
In full a .. required to the dale of delivery ot the AddltlOnal Paraty Bunch and the Issuer .. hall then be In full 
compliance with all the Lllvenants, agreements and terms In the Selles 2017 A OrdInance and Ihe Prior Onhnances 
,1nd eVl:ry ordlllance supplemental thereto, or shall ha"'e fully corrected any delinquency or dcliclency WIth r~\peCl 
to such payments and compliance See "APPENDIX E - FORM OF SERIES 2017 A BOND ORDINANCE" herem 

ProVIded, however, that if the au(ht by an Independent Certifieu Puhlic Accountant for the Comhilled 
Utility Sy~lem for the FJ~cal Year Immedmtdy preceding the proposed 1~l>UanCe of AdlhllOnal Panty Bont)'" ~tates 
that lhe Issuel was not In complIance wllh the rate cmenant In the Sen~~ 2017 A OrdInance fOI the year hemg 
audIted and the Is!)uer ha~. as requited by lhe Senes 2017 A Ordmance. enacted a rate onlmance changing the rates 
and charges for the Comhmed UIIllty Syl>tem to comply wuh the Sertc~ 2017 A Ordman..:c. such stateml'nt In the 
mOM recent audlt shall not be conSidered a ViolatIOn of the covenants. agreements and terms of the Serit:\ 2017 A 
Ordmance, so as to prevt:nt the Issuer from N,umg AddlLIunal Panty DonJ~ under the Senl:~ 2017 A Ordinance 

The Issuer anticipates that II WIll from ILme to lime Issue AdditIonal Pallly Bond, to finance the costs of 
addItIOns. betterments and Improvement~ to the Combined Utlhty Sy~tt!m and to refinance the Bond~ and any 
hercinalter Issued AddlllOnal Panty Bonds See "OUTSTANDING INDEBTEDNESS OF THE COMBINED 
UTILITY SYSTEM - Futur~ Bond Issues" herem 

Special Limited Obligations 

The Series 2017 A Bonds do not constItute an mdebtedne~1> of the Issuer wlthm the me~nmg uf any 
constllultonal, statutory or charter IImltatlOn on mdebtedness. No registered owner of any Senc~ 2017 A Bond ~hall 
ever have the nght to compel the exercise of the taJo.lIlg power of the Issuer to pay the Sellcs 2017 A Bonds or the 
Interest or any premIum thereon 

SERIES 2017 A RESERVE POLICY 

The Issuer has applIed to, and executed commllmenls from, the Bond Insurer tor the Issuance. concurrently 
with the Issuance uf the SerIes 2017 A Bonds. of the Senes 2017 A Reserve Poltcy InformatIon regardmg the Bond 
In~urer and the Senes 2017 A Reserve Policy. spellfically Includmg "APPENDIX G - DESCRIPTION OF BOND 
INSURER" and "APPENDIX H - SPECIMEN MUNICIPAL BOND DEBT SERVICE RESERVE INSURANCE 
POLICY." has been furmshed by the Bond Insurer for inclUSion In thIS Offlcldl Statement. No representation I~ 
made by the Issuer nor the Underwnter!> as to the accuracy, completeness or adequ.l":y ot such Information or as to 
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the ah,en..:e of matcllal ad\'l'r~c thangcs In the conullwn (lj the Bond Insurer Reren:nce 15 m.lde to "APPENDIX H 
- SPECIMEN MtJNICIPAL BOND DEBT SERVICE RFSFRVE INSURANCE POUCY" for it ~pl:l:lrnen of the 
Sen..:~ 2017 1\ Reserve Policy. which 5hould be reau In It, cntlTet)'. 

Concurrently with the I),),uance of the Sem:s 2017 A Bond~ . the Bonu In,urer \.VIII ISSU~ the Series ~017 A 
Reserve Pollcy for the Serlcs 2017 A Bonds The Sene, 2017 A Reserve Pohc)' IS l~~ued In an amount equal tll the 
SeTIC' 2017 A Reser vc ReqUirement and IS pleuged to the Senes 2017 A B(lnd~ Reser \'e Atcount. 

THE ISSUER AND THE MORGANTOWN UTILITY BOARD 

The CIlY of Morgantown IS the counl)' ,cat of MOllongdha County. located alung the MonongahdJ R1\'er 
anu tlo,c 10 the PennsylvJma horder III north tentral West Vlrgrllla Morgantown IS the horne of West Virginia 
UllIver'll},. the hugest institutIOn of higher educatIOn In the State \.Vllh an annual emoJlmcnt oj approximately 29.000 
,tuuents The City IS the medical. cultural. anu commel clal hub (II the region The p(lpulatlOn of Morgantown IS 
C'lImated to be 30.000. 

MOlg;lI1town and MonongalIa County off~1 "Mountain' of 0ppoltUnlty" for huslness d~vclopment and 
ex.pan510n ThiS IS one of the major growth areas 10 the State MonongallJ County was the only county In north 
central West Vlfglma 10 realIze populatIOn growth for thc la .. t 20 years, and It ha, heen one of the fa~test gto,""mg 
counties 10 the Slate over the last t'""O dculdes 

Morgantown and Monongalia County have con~I'lently seen some of the lowest unemployment rates 111 the 
State MaJol emplo)'..:r~ In the atea mcluue the National In\tltute of OccupatIOnal Safety and Health (NIOSH), 
Mylan Pharmaceutlcah. and West VirginIa Unlvcrslty. 

On~-half of the populatIOn of the United Stalc!> and one-thlld of the population of Canada I" wlthl[\ a 500-
mile ladtus of Morgan!o\.Vn The CIty I., one day 's drive lrom 6 of the 8 large!>t U.S metropolItan areas. 20 mClro 
areas wllh populatlOn~ of I millIOn or more, and 22 of the nail an's top 35 muu~trral markets. Sec '"APPENDIX A­
THE CITY OF MORGANTOWN (WEST VIRGINIA) ECONOMIC AND DEMOGRAPHIC DATA" herem. 

Audited Financial Statements 

The SeIJes 2017 A Bonds are payable only from the Gw, .. Revenues of the Combmed UtllIt}' System, 
which are pledged to thell payment. and the uneKpemled proceeds of the Series 2017 A Bond\ No other funu, 01 
the Issuer arc available for. or expected to be useu [(1. pay the pnnclp,,1 of, or mterest on. the Series 2017 A Bonds 
LikeWise. lhe Gross Revenues of the Combmeu UtilIty System arc nllt u .. ed fOI other purposes of the h,uer 
Accordingly, detailed mformatton regardmg the h!'.uer has not been mcluded m thiS OffiCial Statement. The audited 
finanCial ,tatements of the Morgantown Utrltty Board for the fi:>cal year ended June 30, 2016 are induded In 

Appendix B ht!rem. See "APPENDIX B - AUDITED FINANCIAL STATEMENTS OF THE MORGANTOWN 
UTILITY BOARD FOR FISCAL YEAR ENDED JUNE 30. 2016" herem. 

Morgantown Utility Board 

The Morganto\.Vn Utlhty Board IS a mumclpally owned and operated utlhty provldmg potable water. 
samtar), sewCT, and storm water lICrV1Ces dlfectly to the reSidents of The CIty of Morgantuwn and to customer" In 
certam surroundmg mumclpalitlcll and unincorporated areas of Monongaha County, as well a~ bulk \.Vater sale~ arid 
sanitary sewer transmiSSIon anu treatment to certain potable water and wa,te\.Vater utJhtie~ owned and operat~d by 
nearby mUnlclpahtles and public service dlslncts (collectively. the "Resale Customer,") MUB \.Vas created in 1987 
by ordinance eflacted on September 1. 1987 by the Council of The City of Morgantown under the proVIsions of the 
Act The former Morgantown Water CommISSion afld thc Morgantown Samtary Board were mergeu In 1987 to 
(.Teate MUB and the combmed waterworks and ,ewerage system. On May 21. 2002. the CounCil of the Issuer 
enaded an ordinance creahng a storm water utility and expandmg the authoTllY of MUB to include the Slormwater 
System. By ordinance enacteu on May 1. 2007. the City CounCil enacted an ordmance l'ombimng the Cl(lstmg 
combmed waterworks and se\.Vcrage system and the Stormwater System to creale a comblOed waterworks. lIcwerage 
and stormwakr system \.Vhlch prc~ently exists 

MUB has proVided bulk water sales and ~ewerage treatment under longstandmg mutually benefiCIal 
arrangemenlf> wllh surrounding pubJrc utlhtles. MUB benefits from strong \.Vorkmg relatlOnshlps with these bulk 
customers. often provldmg other servu:t!s mch as repair!> and blllmg. WhIle MUB does not have lung term contract!'. 
with thef>e utihtle:-.. the practical con!ootramts created by regulatory requirement. state utility regulation and the 
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economies of stalL which MUB cnJoy~ would make any olher mrungement fOi these hull.. cu<.,tomels dlfillult 1<1 

realIze , 

The Comhml:u Ullhty System mclud.:, direct potable waler 'l:r\'lce to approximately 26,000 conm:dlOn<; 
and direct sewer ~ervlce to approxllnakly 23,100 service (,onn~lllOn .. MUB also PWV1UC5 bulk water !laic, to 
approxImately 12.500 cu .. tomer account~ dnd hulk sewerage treatment tor sUllounumg dlstflcts The Slormwatel 
System selves 15,200 .;us tomcls. 

MUB's a".:1 ... are valued at over ~223.0UO.0()O See "APPENDIX B - AUDITED FINANCIAL 
STATEMENTS OF THE MORGANTOWN UTILITY BOARD FOR FISCAL YEAR ENDED JUNE 30. 2016" 
herein These asset~ Include themal11wa~lcwatertreatmentplantInStarClty.a w,l~lewater treatment plant at Cheat 
Lake. and the water treatment plant In MOlgantown In uddlllOn . the Comhmed Utility SyMem Inc1l1Lles 
approxlIl1ately 411 mtles of wilter dl~tnhutlOn lines. 21)~ mlh:, of scwel age colkellon and tl ansml~"lon lines, ilnd 
applO'\lmately 225 mile<; of stOI mwater management lInes MUB operates Willi approxlmatcly 150 employees, 

MUB Board of Directors 

Pursuant to the Act and the MUB Ordinance, MUB 1<; overseen .md dlrccted by a BOl1rd of DlIectors 
appOinted by the City Council (the "Board"), The Board I~ compllsed of fllIl: reSidential cu~l()mers of MUB 
appoInted for staggered tel ms of flvc years In additIOn to helng customers of the CombIned Utility System. up to 
two MUB mcmher ... may be resldent~ 01 Monongahd County reSiding outsIde 01 the Issuel's corporate boundartes 
The remaIning threc members must be rC~ldents of the Is~u.:r The Board IS respnn'lhle to oversee the management. 
control and operatHln of the Combined Utility System The Bnard selects a chdlrman and other offIcers from Its 
memhers annually The names. offices and ~ummary biographical mlormatlOn of the l:urrent member~ or the BOJ.rd 
arc 'iet forth below 

JT Stralace was born and raIsed III Morgantown. has been a memher of the Board Mnce 2003, and currently serves 
a~ Board chmrman Mr Straface IS a graduate of Morgantown', lormer SI. Franll~ High School and We~t VlIglllla 
Umver'ilty School of Mlm:~ where he recclved a BS degree In mIning englneenng: Mr Straface own~ and operates a 
numher of successful ~mall bUSInesses III the Morgantown area Mr Straface's term e"plres on Nowmher II. 2017 

Ron Bane IS a IIfelung: re"dent of Morgantown and has senl:d a, a member of the Board since 2005 where he serves 
a ... vH:e-chalrman Dr Bane currently serve ... a5 manager at We~t Vlrglllia UOIverslty Health Care, ha~ ~erved on the 
Morgantown City CounLlI for 12 years and contlllues to serve m that cap"clty. Dr Bane holds a BA m poittlcal 
~u(!nce, a MS 10 safety ~tudles, " MBA. and a Ph.D. In s,lfety cngmeenng. In addllion, Dr Bane ha~ ~erved on the 
Mountain Lme Tran~ll Aulhority for 7 year~. Parking AuthoTlty fClr 4 years. and Tratflc Comml5~lnn for 4 years 
Dr. Bane's teun explrc~ on November II, 2019 

Fran!.. Scafella taught III thl! English Department at West Virginia Umverslly for 30 years from 1961) to 1999. He 
served on Morgantown City CounCIl for 16 years, 1991 to 2007, and as Mayor of Morgantown for [nur years, 1998 
to 200.'! Dr Scafella rdlrl:d from WVU In 1999 and flOm Morgantown City Counul In 2007. Dr ScafellaJoined the 
Board III 2009 and currently serves as secretary. D1. Scafella 1\ a native of Morgantown, selved in the US. Manne 
Corps from 1954 to 1960, and serve:.. as executive director of the Campu, NeIghborhood ... ReVllahl.atwn 
CorporatIOn, known locally as "SunnysHlc Up," on a parl-tlmc ba<;lS Dr Scafelld ohtallled a BA from West Vlrglnta 
UmverSlty in 196'+, amI a MA and a Ph D from The Umver~lty of Chicago III 1972 Dr Scafella'~ term expIres on 
November II. 2016. 

John Ganl. has been a Morgantown reSident :..mce 1989 and currently works With the U S Department 01 Energy as a 
regulatory compliance officer Mr. Ganl has served on the Board SIIlLC 20 II. however. hl~ a~soclallon With MUB 
spans many yean. beyond that Mr Ganl. hilS been Involved 10 extensive m ... tllutlonal research faCilities operations 
and regulatory compitance Interface with MUB whIle working for the US Dept of Encrgy'~ Nattonal Energy 
Technology Lab (NETL) III Morgantown WIthin thl~ work at NETL. Mr Gan7 Interfaced With MUB personnel and 
pubhc ulJltty facilitIes and service:.. at NETL III the areas of general sIte operatIOns, research laclhties actlvllle<;, 
hazardous wa~te treatment, and environmental prolectlOn Mr Ganl has more than .~8 year~ profeSSional car~er 
expenence In lhe areas of regulatory compitance, project plannmg, faCIlities operatIon!>, and environmental 
protectton. Mr GanL attended Potomac State College. Keyser. WV and received a BS Agnculture from Anzona 
State Umverslty. Tempe. AZ Mr. Ganz's term expires on November 11,2020 

WIlham Rice IS a reLIf!!,j engilleer, ami ha<; brought a ho.!>t ot directly relevant experience and 51..111:.. to MUB since 
jOllllng the Board In 2013 . ThiS IOclude~ 1>erVlce on the County Comml!;s!on's Waler and Wastewater Committee a.\ 
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wdl <J!> th~ Sewage AdvISOIY Buard lor the West Vlrglnld Dcpmtmcnt of Health Mr RI.:e currently serve~ on the 
West Run Board of ZOning AppcaJ.. tor the County Comml"lnn and a~ chaIrman III the C'Hizen'!> AdvIsory 
ComnllUt:c for the Greater Morgantown MetlOpohtan Planmng OrganIzatIon IMPO) As a resident of Bakers Ridge 
RO:ld. Mr RIce represents thc fmt MUB Bomd mcmber to re~lde outSIde Morgdntown clly hnllts Mr RIce's lenn 
expIres on November 11,2018. 

MUB ProressionalManagemcnt 

Tlm(lthy J" Ball - General Managel 

TlIl10tby L Ball was appolOteJ a, the Genel al M:lnager of th.: MOl gantown UtilIty Bo~rd III O(.[oher. 2010 
Before St'nmg a~ the General M,lnager. Mr Ball sel ved as the AI,\I\tanl Genel,,1 Man.Jg.:r and ChIef Engineer of the 
MOIg ,mlown UtIlity Board [01 14 ye,m" 

Mr. Ball JOIm:d MUB as lis Semor EngtnecI In early II}~~ He was lllstrumenlal In the development of 
operatLng plans and upgrade ploJects fur the newly eKp,lndcd utlhty He contlibuted Mmllarly to the reeent,tartup of 
the storm water utIlity at MUB. 

Mr Ball holds BS and MS degrees In CIvIl Engmcenng from West Virginia Umverslty He earned a MBA 
from WVU In 2000 He IS a regl:.te[ed ProfeSSional Engineer and IS also a Ilcen,ed Land Survl:Yor He has taught 
both CIIIII englnt:cnng and bUSiness management courses at hl~ alma matel 

Mr. Ball was appolntcd a, an maugural memher and contmues tu ~erve on the West VIrginia State Public 
Water Sy:.tem Supply Study Comml~~lOn That Comml'~lon was cre,1ted In 201-l by Sen~lte BIll 373, In response tll 
a chemical lL'ak that dlSfupted water supply to 30U,OOO persons In and around Charleston, WV The CommiSSion 1 .... 

charged with the responstblhty III adVise and report to the Leglslalllre on matter ... related to Imph:mentatlOn of Senate 
BIll 373 and pn'h:ctlon of the Slat.:·~ dnnklng water ~our..:es , 

Mr Ball has been recogml.ed by hIS peer1> a~ a h:ader III the utlltly Indu~try He served a, Chair of the WL'!>t 
Virginia .... cllion of the American Water Works A .... 'oelatlon (AWWA) III 1992. and sened on the Natlonal Board ul 
Directors of AWWA from 2000 10 2003. In 1994, he received from AWWA the GeOlge Warren Fullel AWdnl for 
serVice to lhc water Industry HI; wa~ recogmzed a:. the YClung Engineer. of tht: Year In 1988 by the West VIrginia 
SocIety of Pwfe"lOnal Englneer1>, and IS a member of the Tau Beta PI and Chi Epsilon engineering honorartes Mr 
Ball a.:ttvely partiCIpates III .... cveral olher utility mdustry groups including the West VlTglllla Rural Water 
Assoclatlun, the Wale) EnVIronment FederatJon, and the West Vlrglma MUniCIpal Water Quality Assocmhun He 
often ~peal~ to slate and natIOnal water IOdu~try audiences on the tople~ of leadership, effecttveness, strategiC 
planning, and Slonnwater management. 

Douglas R Smith - Assistclnt General Manager/ChIef Engtneer 

Douglas R Smuh ""a). appOinted as the A!. ... I~tant General M,mager and Chief Engtneer of the MUB in 
October 20lU, Before serving a, the ASSistant General Manager and ChIef Engineer, Mr Smith selved as a Sel\lor 
Engineer of MUB for 14 year, He was Instrumental In the startup uf the slormwater utility and contmue~ to be 
intimately JIlvolved in the eSlahhshment of rule), and regul:ltlons sd hy the West Vlrglma Departmcnt of 
EnVironmental Protection and the Public ServIce CommISSIOn of West Virginia 

Mr Smllh holds a BS degree In CIVil Engmcenng and a MBA frum West Vnglma Um\'erslty. He IS al.,o a 
regIstered ProfeSSional Engineer 

Mr Smith served on the board of the West Vlrglnta SectIOn of the Amencan Water Works AS\Oclatlon for 
eight years and served as ChaIrman from 2006-2007 He currently !>I:rves as a board member for the Wc~t VIrginia 
Rural Water ASSOCiatIOn In 200R, he received the George Warren Fuller Award for service to the waler inuu\try, 

Debolc O:.bo[l1e - CompLIoller 

Dehble Osborne IS the Comptroller of the Morgantown UtIlity Board She manage~ both the Fmanclal and 
Customer InformatIOn System!>. She 1<; responSible for the preparal10n of butlgel<; and finanCial reporting statemenl~ 
as well as all bu\mess and accounlmg operations of MUB 
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She and her 51.1fC an: re~ronslble for the Lu~t()mCr servIce functIon" lor all letml Woller. ~CWCI, and 
Slurmwalcr customel:; as well a~ providing Ihc:;e sen'ILC~ tor many nelghbonng ulIlllles 

M~ Oshorne holds the degrees of DS In BU\lOess Adml11l5trJ.llOll and MPA, bOlh awarded by We~t 
Vlrgmw Ul11vcrslty. Pnor to JOIning MUD In 19lN, ~hl! worked for SIA year., as an .1CC(1Unlani for Wesl VirginIa 
Umvcr\lty 

TImothy SII anko - General Coull~cl 

TImothy Stran"-o I~ a resIdent of The Clly of Morganlown He has ~t'lveLi .l~ MUB' s general LOun~el Slllce 
1996 He also scrVt;~ a\ General Coum.cl 10 the West Vllglnld MUnicIpal League Mr Stranko IS a memner of Ihe 
Wc~t VlrglOl(l Dar and a CommlsslOncr l1f the Morg(lntown Plannmg COIIUnLSSlOn He holds <1 BS m englneCllng 
trom the U.S MIlitary Academy at We\1 Point, a law degree Jrom the UniversIty oj Piltsburgh dnd a MBA flom 
Wt!~1 Vlrglllla Umver~lIy MI. Stranko I), a rellred fJam senllu: a\ an officel m Ihe US Army Infantry and Corps of 
Engmeers He has enjoyed a number of mIlitary honors and award\. mcludmg servlLL' a~ a U.S. Army Ranger. 

Dave Rife - DlstnbutlOn Supwnlendenl 

Dave Rife manages MUD'1, DI,tnbullon Department which IS respon,,"'le for the mall1tenance and 
Lun,tructlon of the waler dlstnbullon and \ewerage collecllon 'y,tems In J.ddllll1n, Mr Rife 1~ re~ponslble for 
MUB'~ vehIcle fleet and 11\ InvcnlOl y and purchaSIng operatIOn Mr Rife has been a MUB employee ~mce 1983. He 
ha~ worked at nearly every assIgnment In the department thal he- now manages. 

Gre-g: A Shellito - Mdn<lger of Tleatrnent and Prodllctlon FdClhllc, 

As Manager of Treatment and ProductIOn Facliltic-s, Greg 1\ Shellito m.mages all of MUB '\ treatment and 
pumpIng operations Hl' and hIS staff are re'ponslble fOI the operatIOn and mrUnlenance of the Morgantown Water 
Tredtment Plant, Ihe Morgantown Wastewater Treatment Plant, and the newly aUlulred Cheat Lake Wastewater 
Treatment Plant. In auullIon, Mr. ShellIto 1\ responSIble for 15 pumpIng system~ ~ervlflg 38 waler storage tanh 
throughout the water UI\\nbUILOn system, totailng 73 wastewater 11ft statIons III the two collection systems Mr. 
Shellito also acts as MUB liaison to regulallng federal and state agenCies. 

Pnor to appolfltment hiS current P(''>ltlon. Mr. ShellIto sen-ed a5 Superintendent and Plant Engmeer of the 
Wastewater Treatment Planl He holds BS degrees III bIOlogy and chemlstr} from Gannon Univenlty 111 Ene. 
Penn\ylvama, and a MS In hlOlogy flOm We,l Vlrgl11l3 Untverslly Mr Shelhto IS an EnvIronmental EngIneer and 1& 

cerlific-u a~ a Reglstereu Engmeer Hl Tramlng. He has been a IIccn\ed Class IV wa,lewaler treatmcnt plant operator 
SlI1le 1988 

Mr Shelllio ha\ published seve-ral articles III nallOnal professlonOlI Journah He 1& a memher of several 
profe\\lonal assocIat\On.~, mcludlllg the West Vlrglflla Water Envlrofllnenl A\~oc\3tlon, which he served as 
PreSIdent, the Amencan Water Works A.>~[)elatlOn and the Rural Water Assoclahon 

Chri, Dale - Director ofCommUOlcatlOn~ 

ChriS DOlle Jomcd MUB In 2012 and prOVIdes o"ersight of pubhc outreach at:tlVlues, Pflor to JOiflIng MUB, 
he ~crvt!d as a VISIlIng In,lructor at We~\ VIrgInia Umverslly for 12 years and d!> a public affam officer for the 
Amcncan Red Cross for J3 years .,.,here he managed criSIS and emergency commUnications. He 1\ a veteran of the 
US Army havtng served a<; a medIC in the 3ru Infantry DIVISIOn 

Mr Dale matnHuns mub (lrg, ensures that area reSidents remall1 Informed of MUB actiVIties, mamlams 
relationships wllh members of the media and community leaders, contmuou<;ly mOl1ltor~ tradllJonal and ,(1clal 
medIa, plans and umducts vaflous outreach events, con\ults with MUB leadership on lIltcrnal/externallmpact\ of 
policy changes, proVides customer ~ervlce for demandmg cuslomers as well a\ 24n SOCial medIa support, WfltC\ and 
deSigns vanous mternal and e)..ternal commumcatlOn vehicles, and matntall1~ MUB 's cnsls commUnIcations plan 

MI. Dale hold\ a 8A In Psychology and a MS 111 JournalIsm with a ~peclahzatlon In puhllc relations, both 
from West Vlfginla Umverslty. 
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MUD Personnel 

MUB employs applOxunalt:ly 150 lIldlVlduab Of that number. apprm.llnatcly 3n are asslgncu tn the 
Treatmcnt and Prouuctlon F:lclhlle~ Department, appwJ\.lmatcly 74 ,11<' .l~slgm:tllo the DI~tnhuu[1n Depiutment and 
40 are aS~lgneJ to AJmllllslralion_ All employees .:m.: available to wor!. (1n any :l~pCCI of the thlee Utlllll~~, while 
employee amJ e4ulpment tillie , a\ well as mateflah. are [racked and allocated to each of the three ulllilies 
Employees dTt: cnm-Ir:lmed In cach Depm lment and \UCCeSSlon plan~ li.lr "ey leadership posLllons thruughout MUB 
are regulilrly revll'wed and upd.:lted 

Employee!' (It MUB drt: employed dlrl~Clly hy MUS, not tIlL: hl,uer MUB employee~ are nol represented 
hy a collective hargalOing UllIt The City Charlt:r expressly prohlhll<, empillyee<, 01 the City .lOll MUS flOm 
org:llllzlllg collective bolLgammg umrs MUB cmpl{lyees ale lequlred l!l partLcLpatc III group medllal Lll~urance dnu 
I etllement plan~ 

MUD Dminess Philosophy 

MUB has several k.eYl,tone plactlee, that gUide lis bU~llle!,s npproach One IS that of mllllmizlIlg reliance 
upon out~IJe ~erVlces, and dOlllg as much a~ possIble WIth Il~ uwn staff In ,uJdlllon [0 stilffmg tor regular O&M. 
MUB mdllltam<, suffiCient personnel and c4UJpment to fIeld two 10 thlee full time constructIOn crews. Domg ~o 
allows MUB to construct ~y!.lem extension ... and perf 01 III renewal and replacement work at lower cosl. and With less 
pleparcltJOn lime. tlwn would be lequlrcu u~mg outSide cuntractors Engmc.:nng slaffing I~ ~Imllarly robu,t and 
benefICial 

The pursull of value. rather than mllllllllzmg Immediate COSI, 1.'0 al~o a key practice of MUB An easy 
example IS the purcha.'oe of premIUm effiCIency pump motors A prelDlum ctticlency pump molor may cost 10\k, 
more than a \tandmd efliuency motor, but wLII Yield reduced elcctflcal consumptIOn to pay for Its Incremental cost 
III Just two or thlee yeJ.r~. while pro'vIlJlllg conllnued savlllg" tor decades more MUB Illve,ts fOJ value at every 
purcha~e opportumty 

MUB requlre~ that system expansJOns be self-:"upporllng Line exten~\Ons to newly developcu areas me 
perform..:d by MUB at the expense of the developer Lme extenslOns to cJ\.l\tmg unsened areas are de\lgned and 
constructed hy MUB at the eJ\.pense of the new customers to he o;erved, Acqu"llIon of otht:r ~ystems IS accomplished 
at a zero purchase price other than assumpllon of the acqUired ~ystem's eXI~ting debt, m whIch case the a\l,l)clated 
debt servn;e continues tu he paid by the acqUIred customcr~ on the acqUIred !.y ... rem through a separate rate ~chedule 
for the acqUired area. 

MUB Governance 

The muniCipal gnvernmental ~tructure III which MUB was created and contllluc)' to operate IS d~'agned to 
proVIde profeSSIOnal, apolitIcal. o'ver"ght and management of the Comhllled Utlht~ System. The Board. while 
c1ppUllll~d by City CouncIl. operJtes WIth near total aut('nomy. The only a~pecls of MUS whIch remalll subject to 
City CounCIl approval are estabhshment of rates and charges. the Issuance of bonds. and approval of large capital 
proJeel~, all of whIch rC4Ulre the enactmenl of an ordlOanu~ hy Clly Council 

A~ a subUnit of the City, MUB does not partIcipate III pohllcallssue!.. MUB doe~, h(lwever, regularly work 
WIth political bodIes 10 further MUB'~ ml\<;lOn. 

For example, mUniCIpal ordmance!> to establish enfurl-cahle standard~ related to utility serVlce~ are 
roullllely dlafted and proposed by MUB. and sub~equently Implemented by CIty CounCIl as nceded Similarl)" 
MUB's occaSIonal acqUIsitiOn of ~urroundlng ulllilles requires and receives the cooperatIOn uf The COUnLy 
Cumml<'Slon of Monungalia County_ 

SImIlarly. MUB works clu)'ely wah the We~t VirgInia legIslature occaSionally lin Its own behalf, but more 
often through the Wc~t Vlfglllla Rural Water ASSOCIation andlor the We~t VIQllnlCl Mumclpal League MUB IS well 
legardcd III bOlh organi.latlons by virtu!! of Its recognl.l:cd leadershIp lR the S[ale anu regIOn. Two leglslattve 
InitiatIve, In which MUB played a key role deserve speCial mentIOn 

The tirst IS House Bill 4619. enacted March 2002, whIch allowed the creation of "tormwater uhhlJes in 
West VirginIa MUB recogmzed earl~ whcn regulations applying to mUlllclpal ~eparate storm ~ewer system~ (known 
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as ··MS..t's") were nev. Iy ISi>UeJ, thaI MUll \v.l~ heller slIIIed to meet the legulatlOn~ than was the Morg,lIltown Streel 
Department which had n:.,ponslbtllly for thc Morgantown sturm ~ystern at the lime MUB <!ratted a hIli. ohtained 
~pOllsor~, and advocatcu .'>uccessfu(\y at the State Leglsl.lture f<1f Its pa~sagc. m~)dlfYlng the Slate code to authOlIZC 
creation or locally owneu and opelated slormwater 1I11IIt1C!> MUR then workctl with City CouncIl lo enaet the 
necessary llrthnances to lfeate the State's flr~l ,[ormwater utIlity undel MUll SlOce that llmc. MUB's SlormwatcI 
System ha~ \erved ,IS a mollcl tor others m the State and regllln 

The second IS Senate Bill 23-1. enacted In March 2015, which rclIul'cd Ihe I .... gulalory authonly 01 the Publtc 
Service Commission of West VUglnlU ("PSC") over till: 'late's 1:lIgest puhhcly owneu \~atcr and/or ~ewel utdJtlt~.'>. 

Exc .... sslve n:gulallOn of rale, by the PSC was Widely perccl'''cct 10 haw ~uppressed anJ/or dlSCOll[,lgcJ JU<;l1flable 
I.He Illcrea~e" thus leaVing utilities wlthuut adequate [evcnue\ to fund proper O&M dtilltlllCS. Slflllially, the PSC 
capital plOJecl approval pmcess was wllJely viewed as an unprodlll:tlvc and exren~l\c review that duueu hule Of nt' 

vdtUl', but often delay~'J work as mUlh as a year In 2014, a report hy an tntL'rnatlonally rewgntzed ratlllg~ 

olganILatlon cIled e:o..cc:-'\Ive regul,lllOn a~ a slgnIfICanl !..IredIl fisk an'>lng from We~1 Vlrgllll:l's regulatory scheme 
To auJre,~ thiS Issue, MUB dlafted and proposed to the Legislature Senate Rill 234, and wOlklllg WIth Il~ partncr~ at 
WVWRA and West VIrginia MUIllC1pal League, obtamcll muillple SpOn\llr\ fmm the leadership In hoth houses of 
the Legl',lalUre, and succc""fully adV(lcaled for Its pas~age_ See "STATE REGULATiON, RATES, BILLING AND 
COLLECTION PROCEDURES - Stdle Utility RegulatIOn" and "STATE REGULATION, RATES, BILLING AND 
COLLECTION PROCEDURES - Rail: Sellmg and Projcct Approval Pruce.,,," herem 

The ahove examples Illustrate MUB's wlllmgne.,~ and abIlity to achlel,t~ Legislative sulutions to Is~ue ... 
MUB alsu monitors legl:-.lallon each year and plovldel> inSight to the West Vllgmla Legislature on the potenLJal 
Impact of proposed bIlls 

MUD Fi'ical Policies 

The Board has adopted a comprehenSive Statement of Investment Policy The statenH:nl outlines broad 
Investment poliCies to Indude delegatIon of cel taln auth0rtly to the General M,lIlager, IIlveslment obJective", 
collaleralimlt{ln of depo~lh, plOtection ot funds, permltted Investments. Investment of bond proceeds and 
Investment reporllng. 

Thc Board recenlly tormahzed MUB's long-standmg practtcc~ regarding ca,h management thlOugh the 
adoption of a LiqUidity Polley The Li4uldny Poltcy esldhll,hes a stated goal fOJ MUB to mallltain hetween 110 -
140 days of operation and mamtenancc c:o..pense III unre"tncted cash and cash eqUivalents avatlable for unexp~etcd 
economic and operatlondl events The LIqUIdity Polu:-y assumes d,:uly operatIOn and mamtenanee expense of 
$40,000, which results III available hqUlti a<;sets of $4,400,000 to $5,600,O()O 

MUB's combined cash reservc~ are currently and temporanly reduced hy the umque costs related to 
planmng anti deSign of the proposed water and sewer Improvements MUB typically funds the start-up costs of bunu 
financed projects "out of pocket", Those costs are then reimbursed to MUB Immedlatdy upon clo"ng of the bond 
Issue for the project. For the Project the anllClpated reimbursement Will be up to S, 1.0on,OOo from the Series 2017 A 
Bonds, re:-.pectlvely. Sec "THE COMBINED UTILITY SYSTEM - MUB Wdlcr System - Water ReserVOir 
Project" herem 

MUB PENSION OBLIGA TlONS 

A authOl llcd by ~ t ate law and required by City ordmance. MUB employee!. Drc e!ll oUed 111 The City of 
Morgantown Employees' Retin:ment and Benctit Fund, Employees contnbute 5 95% of their compensatIOn MUB 
IIkewl'c conlT1bule~ an aCluanally determtned "han~ toward each employee account, currently at 13_2:Wc 01 payroll 
Sec "MUS Personnel" herem 

The pen~lOn fund IS managed by an elcctell Board of Tru,tees and Its agents. The fund IS estImated to be 
82 .72% funded as of June 30, 2016 MUB's share of the unfunded pensIOn liability as uf June 30, 2016 wa~ 
$7.s00,OOO 

A ... of the July I, 20 Ii acluanal valuation, the Board of Trustee, adopted a closed amorllzation penou of 25 
years to amortize the unfunded hablhty As of the July 1,2016 valualJon, the remaining amortIzatIOn perlOu I~ 20 
years 
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Of the 13.23o/r ot payroll currently LOntnhuled by MUD, 6 I} L % goes to ..... drtl the amorllzed unLuotkd 
hahrlity. The rem:tlmng 6 32% of PJyro11 1\ MUB's aClliaJlal1y delermln~d norlllal C'onlnhulion 

I RemalndeJ of Page Intcntl(mally Left Blan"] 

19 

Page 112 of 461



THE COMBINED UTILITY SYSTEM 

MUB Combined Utility S1'stem Retail Custom('r History 

The avcragl: numbcI of rel':lll cu,loml:rs for the Comblncd Utility Sysl~m lor the pJsl 12 F1~cal YeUis UI e JS 

t0IJOWS: 

Fl~(,O' Year Water Waler Sell'N Sl'll '£I" SI(lllllll'ofCl SWllllwater 
(ended lillie 30) ell ~t(ll/lt'rs Growth Custolllel.! (;IOHrh Cn HOlllers (;/ (lIL ,tll 

PenelliaKe PClcellfCige PercelltC11!,e 

2004 21,4~4 - I),O·H - - -
2005 2J,6-H 10% 15,468 28% - -
2006 22.400 3.5o/r 15,958 32% - -
2007 22.442 020/,- 16547 37% - -
2008 22,930 22% 16,982 2.6g,:, 14,026 -
2009 n.3.B 18% 17.488 3.00/, 14.311 20% 
201c) 23.7Hrl 1.9% 18. 105 3570 14,428 08?r 
201 I 24,129 14% 18.747 35% 14.535 07% 
2012 24,509 lti% 19.063 17% 14.616 06% 
20]3 25.261 31% 19,752 36% 14,620 DOg,:, 
2014 25,459 0.8% 20,495 3H?r 14,n23 00th-
20lS 25,74~ 1.1% 21,827 65% 14,850 1.6'7r 
2016 25,909 D.6o/r 22,124 I -t9'(' 15.17:1 2.2o/c 

MUB Water System 

The Waler System provl(lc~ retail potable watl:r "t!JVlce to t1ppruAlmately 26,000 LU\tomers . Walt:r Sy ... lem 
tacllitles Include. hut are nol limited to, approximately 411 miles of trdn!>ml<;SlOn pipe, a 16 miUlOn gaUon per day 
(MOD) water Ireatment plant, 15 hooster pumping slatJOn\. and 34 water )'[orage tanks With a combined volume of 
18 8 llIlllton gallons The water treatment plant wa~ recently SIgnIficantly upgraded. the deSign for which ocgan In 

2009. Con,lructlOn of the overall water treatment plant upgrade began In 2010 and wa\ completed In 2012. The 
rro.lect replau:d the eXIsting Monongahela RIver Intal.e ,tructure, added a membrane filtration process, expanded 
clear weU storage and updated and Improved the lIarlOUS chcmlcal feed syf>tcm~ The unproved water treatmcnt plan t 
hal, an Immedlatl' capactly of 16 MGD. and can be Incre mentally expandcdlll 24 MOD. 

MUB Water System - Service Area 

MUB's Water System retail ~er"ICC area: 

• inc/uJes the entlrety urlhe City and surrounding areas In Monongalia County. West VlrglOla. 

• covers approximately 52.6 square mIle,. and 

• Include, a dlverslficll group of healthcare, higher educatIOn. manufactUrIng. and sen-icc Industry 

cu.,tomers. 

In add ilIOn tu MUB' s retaIl customer!>. MUB sells bulk water to sewn (7) sep:ll ate adjacent pubhc water 
utJltllt~" Cheat View Public Service Dl,tncl, Chnton Waler A<;sociation. Clay Bauelle Pubhc ServIce Dlstnet. 
Pleasdnt Valley Public ServIce Dl5tnct. the Town of Ma<;ontown, the Town of Star City. and River Ruad Public 
ServIce DlstricL (collectively. the "Water Resale Cu!>tomeJs") The Water Resale Cuslomers utllile the purchased 
water to pcovlJe retaIl potable waler serVIce to nearly 12.500 customer:. within theIr respL:ctlve servIce teITlt[)ne~. 

Set forth on the neAt pagc " a map which refleCL, the retaIl service area of the Wal~r System, as weI! a<; the 
gL:neral geographIc boundanes of the Water Resale Customer". 
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MUD Water S}~lem - CU'ltomer Data 

The followmg lallie ,els forth the tOlill potable wLllcr ... ales by MUB 10 CJLh of lhe laliL twelve (12\ fISCal 
years: 

Fisw/ Year 
Publlt' 

(ended JUlie Re~ldell'IQ' COlI/mCfc1a1 Illdll~fll(ll 
AI/tfwnftn 

Otllet/Resale Total 
30) 

200..\ $1.612,454 $543.406 $271,161 ~4~l).7Y-+ $733,33..\ $3.650.149 
2005 $1.777,410 $607.44R $279,839 $573,)58 $80..\.658 $4,042.913 
2006 $2.081.586 $724.988 $288,567 $677.270 $891,085 H663,49fJ 
2007 $2.084.269 $78..\.141 $239.092 $658.889 $958,133 $..\.724.52,,\ 
2008 $2.103.110 $867.818 $252.077 $584.108 $957,550 $4.7M,flfJ3 
2009 $2.31!!.377 $929,036 $275,450 $549,397 $1.150,244 $5.222,5()..\ 
2010 $2,343.293 $984,890 $265.091 $531)66 $1.197.923 $5.322,563 
2011 $:D92.492 $1,033,362 $285.20R $518.649 $1.178,934 $5,..JOlUl45 
2012 $3,223.346 $1.494.901 $455.78!! $718.-+85 $1,733,959 $7,626,-+79 
2013 $4,145,42"\ ~2.103.342 'li638,978 $989.990 $2.232.96-1- $10, J 10,698 
2U14 $4,095.556 $2.111,502 $672.972 $978,035 $2.324.122 $10.184.187 
2015 $4.072.301 $1.955.425 $824,349 $C} 16.151 $2,35..\.942 $10. J 23,168 
1016 $4,035.8,,\1 $1.934,279 $!!OO,615 $919.49-+ $2,'275.727 $9.965,956 

MUD Water System - Largest Customers 

The follOWIng Lahle ~ets forrh the ten largcsllu ... tomers of the Water Sy ... tt!m and lelated annual ~ale~ tor the 
fiscal year ended Jum: 30. 2016 

Cu:.lumcr 
CunSulIlpttnTl (gallons lIT 

Sales 
1.000s) 

1 Cheal VICW PSD" 2fi6.8S8 $678.045.14 
2 Clmlon Water ASSOClatlon* 250.998 $637.887.54 
3 Wl'~t Vlrgmla Umvelsily 130,619 $367.11800 
4 Mllan Pharmaceuticals 133.982 $348.007.30 
5 Clay Battelle PSD* 123.838 $314.274 .94 
6 Addlvanl 100.127 $256.269.90 
7 PleasanL Valley PSD* 85,350 $221,808.58 
8 Star City Water System* 70,841 $184,41139 
9 WVU Hospilals 69,646 $181,2..\453 
10 Morgantown Energy AssociatIOn 73,845 $174,65480 

Totals 1,306,1114 $3,363,722.12 

*Re~alc Cu~tomer 

The total Water S),slem Grol>~ Revenue for the fiscal yedr ended June 30, 2016 wa~ $9,966.000 The ten 
largest water users reprc),cnted 347,. of the Water Sy~tem Gross Revenue 

[Remamder of Page IntentIOnally Left Blank) 
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MUD Water System - Watl'r Resale Customers 

The following tables set forlh mlormatwll regardmg MUB' s Wah:r Resale Cuslllm~r~ for the ft~c al years 
mtilcated. ' 

MUB Water Resdle Cu~lomers - Resale Cu\[omci Counl " 

Re~u/t' CzHtt1l11 e l 
Fiscal Year FI ~('al }'eul' FHC(l{ Year Fl\cal Year Fiscal Yt'ar 

2015 2014 2013 20/2 2011 

Cheal VICW PSD 3.721 ?o,512 3.625 3,51 1 3,186 

Chnlon Water As~ 'n 3 .52'+ 3,5:17 3,3H-l 3.,32 3,319 

Clay Battelle PSD 1,647 1,6-+6 1,6-+ 1 1,635 1.626 

Pleasant Valley PSD 947 9-+5 937 931 921 

Town lIt Masontown 92 1 910 902 H02 799 

Town of Star City 900 886 876 880 882 

River Road PSD 77.+ 750 633 622 612 

Total 12,434 12.186 11,998 11,1)10 11,445 

MUS W:\ler RC:l>uk Customers - Annual Gall ons B ul" Water Pu rcha \ed from MUS COOO's omllh!u) I ~ 

Resale Cmtomer 
Frjcal Year FIKai Year Fiscal Year Fi~w{ Year Fuca/ Yeal F/~cul real 

2016 2015 2014 2013 2012 2011 

Cheal View PSD 266,858 252,158 243,707 245,167 253 ,678 274,725 

Chnton Waler Ass'n 250,998 260,13-+ 262.033 245.336 246,707 242,779 

Clay Battelle PSD 123,838 124,343 135,788 124.374 141,603 139,119 

Pled~unl Valley PSD 83,350 108.955 115.482 107.160 98,448 111.387 

Town 01 Masontown 42,701 '+5,016 40,794 38,705 36,5-+8 37,351 

Town (If Star City 70,8-+ I 77,925 78.984 87,600 R7,840 77,566 

River Road PSD 51.643 46,288 41.902 42.116 39,949 4~,333 

Total 892,229 914,819 918,690 890,458 904,773 926,260 

MUS Water Re:.ale Customer~ - Annual Bulk Water PUrchase)' from MUBi' ~ 

Resale ellstomer 
Fiscal Year Fiscal Year Fiscal Year Fiscal Yeur Fiscal Year FIscal Yem 

2016 2015 2014 2013 2012 2011 

Cheat View PSD $678,045 $645,044 $619,372 $629,950 $-166.255 $350.376 

Clmlon Water As~'n $637.888 $662,:!39 $667,767 $625.524 $626,695 $312,417 

Clay Battelle PSD $314.275 $315,531 $344.507 $314,785 $261,038 $178,404 

Pleasant Valley PSD $221,809 $299.439 $:110.514 $298.866 $20?o,685 $145 .842 

Town of Masontown $108,99K $113.725 $104,587 $99.030 $70,406 $48.090 

Town of Star Ctty $184,411 $205,611 $203,983 $131.-+00 $118.954 $100.922 

River Road PSD $130,028 $118,073 $107.129 $107,518 $76.054 $55,799 

Total $2.275,454 $2,359,662 $2.357,859 $2.207,499 $1,823,087 $1,191,850 

For the fi~cal year endtng June 30. 20]6, sales of bulk water to the Waler Resale Cu~tomers repre~ented 
22.83% of the Water System's Gro~s Revenue 

* IntormatlOn gathered from Annual PSC Reports of Resale Customers 
*.,. Source: Morganwwn Utility Board 
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MlJS Sewer System 

The Sewer System pJOvlde~ ~amtary sewel SC[\'IC~ (hreuly to approxlIu,lIely 23.] 00 tu\tomers The Sewer 
System tid.'. two dl\l1nct portIOns. The flr\t, the "Morgantown St:!wer System." lflc1ude~ hoth The Clly of 
Morgantown and the Immedl3tely ~urroundmg areas, eneompa\\mg the hadltlonal service area of MUD. The 
f'lcllltle~ In the Morgantown Se""er SY),tem mclude, but .m: not IInllted to, approximately 249 miles of eulk<.tlOn 
hn.::~ dnd mam\, the pnmar)' wa~tewatcr treatment plant lutalcJ In Star City (tll~ "Star elly WWTP") ",,111(.11 hal, a 12 
million gallon per day (MGD) eapdllty, 5'1 lift statIOns, and..\O comhmed sewer outfJlb The Senes 2016 A Bunth, 
the Sen.::~ 2() 16 B·] Ronds and the Senc\ 2016 B-2 Bond~ ""en: I~\ued on Decemher I, 20 I 0, to finance the CO\t, 01 

deSIgn. ae4UJ\ltlOn. con~trllctlon and c4uIPPlng of a project tll upgrade the Star CIl), WWTP (the "2016 Sewer 
S),stem ProJcet") The 2016 Sewer Pro1cct will mC'lca<;c treatment capacity at the Star CIty WWTP to 20 ~ MGD 
and 13 expected to he completed In ___ _ 

The second distinct portion of the Sewer Sy~tem IS the sanitary sewer col\eclion and treatmcnt 'ystem 
""Iuch ~eTve~ the Cheat Lake aTca outSide of, but ddJac.:nt to. the mUlllclpal lImll' of the Issuer In Monongaha 
County The Cheat Lake S),stem sene\ approximately 2,6()(J cuslomelS, The faulillc, of the Cheal Lake System 
Include!> apprll"lmately 49 mIles of eollectton and tran\ml\,ion hnes. a 750,000 gallon pCI' day tGPDI wa~tewater 
treatment plant (the "Cheat La!..c WWTP") and 20 11ft :.lallOns The Cheat La!..e Sy\tem contams no (omhmed sewer 
overflow\ The Cheat Lake WWTP, l11t statlons, and major mterceptors and fOTce maills wele construLtcd m ::WOO at 
a cu~t 01 $10,000.000. Growth and demand for expandcd utility sel\> Ices I~ gcncrully strong throughout the MUB 
servICe area and pm Ilcularly so III the Cheat Lake area 

MUD Sewer System - Service Area 

MUB's Sewer System Service area 

• mcludes the entlret)' uf the City and surroundmg: areas In Monongo.lha County, West Virginia, 

• covers approximately 49.75 square miles, and 

• Includes a dIverSified group of healthcare. higher educatIOn, manufactUring, and sen'lc': Illdustry 

customers 

In addition tu MUB's retml customcr:., MUB plovldes sdllltary ~ewerage l1ansml!'~lOn and treatment to fuur 
(4) separate adjacent publtc ,ewer utilltles Ihe City of Westover. Dccker!> Creek Pubhc SCrIIH:C District ("Decker', 
Creek PSD"). the Town of Star ('lty, and the Town of GlanVIlle (eollt!chvely, the "Sewer R1:\ale Customers") Th\! 
Sewer Resale Customer1> rrnvide retal! sanitary ~ewef selvice to nearly 5.500 customer1> Within thelf lespectille 
1>crVlce terrllOlles 

Set forth on thc nnt page IS a map whH:h reflects the retail1>CflllCe area of the Sewer Sy'lem. as well a1> the 
general geographiC bountJane~ of the Sewer Re!oale Customers 

LRemamder of Page IntentIOnally Left Blank) 
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MUS Sewer Sy!ttem - Customer Data'" 

The follo\\'mg lahk ~t:ts forth the t{llal ~anllary sewer C(lll~ell(\n and Ireatllll:nl ~al~s by MUll In each of the 
la-.I twelve (12) fIscal year, 

FHcal Year 
PublIc 

(ended )lIlIe ReJltiellttal Comlllen tal II/diurnal 
AI/tltol rrre~ 

OllrctlRemle Total 
30) 

200-l $3,603.277 $1.286,963 $245,449 - $-1-6Q.122 $5.604,811 
2005 $3.654,324 $1,405,427 $294.924 - $506.83-1- $5 .861.509 
2006 $4.059. 102 $1.610.572 $274353 - $526,78() ~6..t70.816 
lOO7 $4.368,11,)3 $1.626,967 $267.660 - $555,105 $6,817.925 
2008 $-1-.530,051 $1.473,390 $299.69., - 5,629.086 $6.932.220 
2009 $4,835,992 $1,317.109 $339,IR7 - $712.505 $7,204.793 
lOIO $3.458.5K6 $1,903,921 $307,798 $1.274,932 $700.225 $7,6-1-5.462 
2011 $3,531.058 $1.982.495 $313.247 $1.156.584 $785,867 $7,769,251 
2012 $3.789.665 $2,2·13,995 $493,504 $1,:107 .6fi7 $867,749 $8,702580 
20)3 $-l.242,6fi6 $2.380.843 M26,778 $1 .411.592 $861.492 $9.323,371 
2014 $4,487,498 '$2,447.661 $460.191 SI,401.645 $803.564 $9.600.559 
2015 $5,079.237 $2.874,371 $454.779 $1.35fi,427 $712.508 $10.477,322 
2016 $5,186.957 $3 .008,.t84 $475,128 $1.365.651 $656.106 $10.692.326 

MUS Sewer System - Largest Customer .. '" 

The followlflg table ~el~ forth the ten largest customers (If the Sewel System and related annual ~a1es for the 
fiscal year ended June 30. 2016. 

Customer 

I Mylan Pharmaceuticals 
2 West VIrginia Unaverslty 
3 CIty nf Westover"' i 

4 WVU Hospltal~ 
5 Morgantown Energy ASSOCIation 
6 RF Kennedy Youth Cenlcr 

7 Deckers Creek PSO'H 
8 Town of Slar Oty** 
9 Monong:llla General Hospital 

to Monongaha County Board of Educauon 
Total 

.j' Source: Morgantown Uullty Board 
** Resale Cu~tomcr 

C()nWmpflOH (gallol1.l in 
Sale.~ 

I.OOO~) 

1.13.982 $540,41103 
129.159 $527,07968 
213 ,689 ~32().534 00 
69.646 $278.971 33 
73.845 ~192.792 52 
40,076 $160.77920 
103,074 $154.611 (){) 
87.840 $131.76000 
49.620 $74.905.20 
lH.21H $73.277 .00 

919,159 $2.455,120.96 

The total Sewer System GrO\'i Revenue for the fi'ical year ended June .~O. 201(J Wd~ $10.692.000, The ten 
largest 'iewer customer!. n:pre~ented 23% 01 the Sewer SyslC'm Gross Re,;enue 

[Remamder of Page IntentIonally Lett Blank] 
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MUB Sewer Rl!sale Cmtomers 

The foHowmg labk~ ~l:\ lorth mfOl ma\lOn regaruIng MUS's S~WL!r Resale Cu~t('mt:r~ tor the fi scal ycar\ 
Indicated 

MUS Sewet Resale Cusl< ' ml:r ... - Resale Customer Counl'" 

ReJale CU.llomer 
F,scC)/ i ellr Fl.\( al Yew hlw/ rear FI~L£lI Yew Fucal rear 

2015 2014 2013 2012 2011 

City of We~l(lvt:r 2,241 2,241 2.180 2, 120 2.10" 

DL:d.cr~ Creek PSD 1,831 1,820 1,790 1.748 UOo 
Town of Star City 891 876 876 880 877 

Town of Gram' 1 lie ~45 347 :149 357 341} 

Total 5,308 5,284 5,195 5,105 5,036 

MUB Sewc:t Resa le CuslIlmers - AnIlual GaHon ... Wast\! walerTleated by MUS (OOO' s omllted)~ ~ 

Re.lQle Cll~rolller 
Fuw/ real Fiscaf Yew' Flfcal Year Flscul Year FHca{ YCai Fiscal Year 

2016 2015 'JON 2013 2012 201! 

CIlY of Westover 213,689 230,765 230.859 2()O,663 236,660 262,998 

Deekcr~ Creek PSD 103,074 103.99" 115.570 J 51.686 166,708 112,927 

Town of Star Clly 87,840 87.840 87.600 87.600 ~7,840 87.600 

Town of GranvLl le 32,801 42.636 46,912 3SJ23 53J13 39,002 

Total 437,404 465,235 480,941 475,272 544,521 562,527 

M UB Sewer Resale Customers - Annual Treatment Cost Billed by MUB I r 

Rnale Customer 
Fuca! Year FISCCJI Year FI~eal Year FI!>wl Yeal Fiscal Year FIScal Year 

20/6 2015 2014 2013 2012 2011 

CIty of Westover $320,534 $346.1"K ~3"6.289 $331,1}95 $314,43" $:118.228 

Decker:. Cn:ek PSD $154.611 $155,991 $173.356 $227,528 $223.149 $209.568 

Town of Star CIty $131.760 $131,400 $131.040 $131,400 $IIK,954 $105,91}6 

Town of Granville $49.201 $63.955 $70.368 $52.9R4 $73,110 $47,192 

Total $656,106 $697,494 $721,053 $743,907 $729,647 $680,984 

For the fiscal year endcd June 30. 2016. pa)'ml:nt~ for sewage transmiSSIOn and treatment to MUB from 
Sewer Rl:~ale Cu~tomers represented 6 13fk. of the Sewer System Oro<;<; Revenue. 

'" Information galh.:red from Annual PSC Reports of Resale Customer:. 
H Source Morgantown Ulillty Board 

[Rematndel of Page IntentIOnally Left Blank] 
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MUD Stormwaler Syo;tem 

The StormwulL:r System serves J.pproxlmalely 15,200 custolll~r~ The West VlIgml..! Department of 
EnvIronmental Proleclwn ("DEP") ll11plcmenlcJ federal MS.t (Munlclp.ll S~paJalc Storm S\.!wer SYMeml regulatIOns 
ettectlve 2003 . The Cit)' or Morg,mtow" added ,>lOrmwalcr 10 the ml~!)IOn ol MUB on M:l)' 21, 1001 Puor to th,ll, 
the Stormwatci S),stclII wu~ maIntalOed by Ihe Clly Street dl.!pmtmenl The MUB siormwatcr uhllty was the fust 
cTeah:d In West VlrglOi..I, and has sel ved as the mOl.h:l tor olhel S crcdled 1>talcwlde slOce that tllTIt:. Stormwater rdle .. , 
ha ... ed on mCllSllred Imp~TVl()U~ mea, were cnucteu hy the Council of the h,uer to fund <l SUitable annual budget for 
hoth C1ngOing operatlun .. and maintenance, and fnr capital Ilnprovement .. The MUD !)lormwaler SCI vice an:a I .. 

delin\.!d on a wJlersheu ha~js, and therefore Includes alC,IS thJt flow Into the City from heyond the Illumclpal 
lOrpOT<lte hnllts Stormwulcr System faclhlll:~ Include a known lO\entory of 103 J1ules of pipe and culverL\. 
however, the length of the total ~tormwatcr conveyance facllitlel> I .. c\llmated to be appw1(lmately 225 !llllc~ A 
mapping plOJect to uctermlne the full sy!>tem mventory IS lInderway, a\ reqUIfl.~d by le,enl ICdcral n:gulatlon, An 
$8500,000 plOJect Wd~ completed In 200l) to Improve the Burrough\ Run and Popenoc Run streams, provHJmg 
'tream lcstoratlOn to ,tahlliz!;! the stream\ and to IInpro ... c slrcam conveyance cap.Il'lty In ordcl to rcduc!! the 
p{ll~nl1al for floodmg A $2.475.000 project In Improvc and prolcl..t the Sabraton area along the Hartman Run 
:.tream. and at the mlerl>cL\JOn of Hal!man Run Road (W V. Route 857) and W V. Route 7 wa\ completed In 2015 

MUB Stormwater System - Service Arra 

MUD sturmwater service area 

• Includes tht: enllrely of the City and surroundtng areas III Monongaha County, We\t Vlrgmlil; 

• covcr~ approxImately 14 68 1>quare mtles, anu 

• mcludes a dlvcr,Jlied group of heallhcare, higher educatIOn. manufaclunng, and servIce customers 

Set forth lIn Ihe next page IS a map which reflects thc n:tall servIce alea of thc Stormwater SYMcm 

[Remainder of Page Intcnhllnally Blank] 

28 

Page 121 of 461



........................... · ........... I , 
• 

• • 
I 
• , 
I 
• • 
I < I 

~ j 
oJ • 

~ 
z w 
~ 

I 

~ 
I 

i 
I 
I 

I 
I 

• I 
I 

i 
I 

'I ,-:i .. v ... ...... "' ... ~~ 
I "'. [ji::l 
l,...- ~8 

,-
.r 

..I' 
C" c· 

f 
I 
I 

I • , 
I 
I 
I 

I , 

i 
i 
• I 

~ 
{ .. 

• ..t' 
( , 

.,.-..-i 

29 

( 
r ".r-• • 

... .1 

Z r--t 

, 
I 

I 
1"-,. 

Page 122 of 461



MUB Stormwat!'r System - Larg!'st Customers 

Clf~tumC,. IlIIpcfllrenbie S"ifac e (III ~q (r.) RC\'ellrlc 

I WL:,t VirgInia UnlVl:f!>lty 1O.On.2Rfi 'li28:!,6S667 
2 GP Management I ,8-l8, l)()2 $S2,1.t157 
.~ WVU Hospital, 1.563,272 ~44.084 27 
4 Bl)ard of EducdllOn 1.460,5~.t $-l1.187.06 
5 RF Kennedy Youth CL:nler l)14.791 $25.797.1 I 
6 Myl,m Pharmaceuticals 876,712 'li24.7232K 
7 The City of Morgantown 872.167 $24.595 11 
8 Wal-Mart St{lre~ 772.999 $21.798 57 
9 US Dept. Energy NETL 632 .Mlfl $17.8-l2 (j':l 

JO Monongalia Genetal Hospllal 395.021 $11,13959 

Total 19.360,470 $545,695.25 

Th.: lntal stollnwatcr operating revenue lor the fiscal year L:nJed June 30. 20lti was ~1,8l)1.()1l0 The ten 
largest Sll1rmwater cllstomer~ represented 29% of the lotal operatmg n:"enue 

MUB Operating and Capital Budgets 

Op.:ratmg and CaplLal hudgers for the Water System, Sew~'r System and Stormwatel System are prepared 
and approvcd annually by MUB 

MUB Combined Utility System Emironmental R!'gulatory Performance 

MUB matnt:lIns an excellent record of regulatory comphance. DI~cusslOn follow, hy each utlllly ~ystem. 

MUB Water Sy ... tem 

Although numerous sLandards apply to regulate the treatment process and quality of treated potahle W(lter. a 
pernutlmg pruCL:<;s analogous w the National Pollutant DIscharge Ehmtnauon System ("NPDES") permit does not 
eXIst. NonethdL:~s, monthly n:ports are lequm:t1 by WV Department III Health and Human Resoufle.., ("DHHR"). 
and consistently tndicate full compliance. 

The PSC requires annual reportmg of water Im~. which IS mca ... ured by a percentage of water that IS un­
accounted. and n:tjUlres a correcU"e action plan for wat(;'r loss exceeding 15% MUB's program of los!> prevention 
and leak locatIOn 1\ vcry effective. and consistently compltes WIth the PSC standald The most recent n:ported water 
lo'is was 5.08% for FY 2015. 

There arc no outstandIng entorcement actlOn~ applicable to the Water System. 

MUB Sewer Sy~tcm 

Sewer ~cnlce IS hIghly regulated under the NPDES permit~ for each WWTP and cOlrespom.ling collectIOn 
~ystem. As eVHlenced by receipt 01 numelOUS con1>ccullve Platinum Award~ from the NatIOnal AssocHttiun of Clean 
Water AgenCies ("NACWA"), MUB ha!> had lefO permit 'vIOlatIons In the last 15 years at the Star City WWTP. and 
In the la!>t 17 years at the Cheat Lake WWTP 

An Admtnlstrat",e Order has been 1~5ued by West VirgInia Department of EnVIronmental Protechon 
("DEP") related to the Lung Term Control Plan. and IS procedural In nature. MUB I~ fully compliant with the term., 
of the AdminIstrative Order. 

An Admmlslratlve Order has been IS:<'IJcd by DEP related to the 2016 Sewer System Project, and confirms 
the construwon plan and !>chedule proposed hy MUB III the approved NPDES permit modIficatIOn MUB 
anticipates full compliance wllh the Admimstratlvt: Order 

There are no other out~tandmg enforcement actions applIcable to the Sewer Sy~tem 
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MUD St()rmwat~1 System 

Numerous ~tllndJnb apply to legul.lte the ('peratlOn and O],untcnJnl:C' ot StollllWdler ~yslcms by way (,rth~ 
MS4 ""naLlOn of Ihe NPDES penTIlt S~ml-annuJI rcporL, are rcqlllred by DEP, and coml~tenlly Indicate sub~tanlJal 
co mp IhlOcc 

A 20 14 lll~pecilon hy DRP of MUD's MS.J reportlllg Icsultell In a Notice of Ywlatlon for f,\llure to achl~vc 
cClt.lIn pc-rmlt rcqullel1lenL~ and/or goals exrre~,cJ 10 MUB's StlHmwatcr Management Plan, In mo~t cases, the 
requilemcntlgoal had heen dchlcved, but the achlcvement was not properl}' documentcd MUB wa, dlfl~cted to 
!>ubmlt a rcport descnbtng how the llllmel go.!\, would be dc1l1(~'vell/documented fllr LOmpli:lI1ce; ~aJ(j repOlt wa~ 
pJ(llllptl~ ~uhmltted, appropnate program corn."ctlOn, were I1Mde, amI no further enroru::ment actIOn ha~ heen taken 
01 IS expeded Lo he taken 

A 2015 tnspccllon by the United StaLes Envllonmental ProtectIOn Agency (hEPA") 01 MUB's MS4 
reportlllg (fOT years 2012 and 2013) resulll:d 10 an Adllufllstratl've Ordel for fdilurc to achIeve ccrtaLn PClllUt 
reqUlrcmcnt~ MUB was directed to submit a rcport descnhmg how thl! unmt!t goab would be achlc~ed/documented 
for complIance, SaId report was plOmptly ~uhmltted, and EPA ha, now Issued a lettel <lCCCpllOg the Report anll 
dOSing the Adlll1n1stratl'vC:: Order docket a~ haVing been appruprlately resolved 

There arc nt' outstanding enforcement actions apphcable to the Stormwater System 

MUM Sewer System Long Term Control Plan 

MUB's origlOal Long Term Control Plan ("LTCP") was submitted to WV DEP anc.! approved III 2002 
Becau~e such complex. plans and the n:gulalJons to whIch they respond arc constantly cvolvlllg, the LTCP l~ hesL 
con'ldered a hvmg ducument that rernl:lln, ,uhject to contmuou, reVISIon and rc-negotJ:l.tlon 

MUB ~ubmltled updates to It~ L TCP to WV DEP III 2011 and 2014. These updates have nol been formally 
approved or rejected hy DEP, and rcmalO under ongolOg dl~CUSSlon. The 2014 L TCP serves a~ the baSIS for the 2016 
Sl:wer System Project. DEP has approved the plans and ~peclJlcatlons and the:: related NPDES permit mollllication 
for the 2016 SewL:r System Project 

Work completed under the 2002 LTCP Illeludes the tollowlIIg' (I) an addJllon of a thLrd secondary daflfier 
aL the Star City WWTP, which was completed in 2009 at a cost of $6,400.000, and (II) an upgrade of Decker~ Creek 
Pump station and force malll. willch wa" completed In 20 I Z at a cost of $15,500.000. 

The 2014 LTCP de~cnbes four pha~c~ of anticipated Improvements (all cost c\tlmates an~ III 2015-2016 dollars) 

• Group I - 2020 completion 
o WWTP upgrade - financed as a portIOn of the 2016 Sewer System ProJect at a l:ost of 

$ (e~llmated $ III LTCP). 
o Popenoe Run Interceptor replacement - financed as a porllon of 'he 2016 Sewer System Project at 

a cmt of $1.600,000 (e!.t1mated $6.000,01111 III LTCP) 

• Group 2 - 2025 complellon 
o Star Caty WWTP upgrade Phase 2 at $21.000,000.'" 
o (Smce the 2014 LTCP, portions of the SLar City WWTP upgrade Phase 2 have been mcluded III 

the 2016 Scwer System Project 

• Group 3 - 2030 completIOn 
o Upgrade of Deckers Creek Pump Station and Interceptor at $19,000,000 * 
o Popenoe Run Pumping and Storage at $12,000,000'" 

• Group 4 - 2035 completIOn 
o Add HIgh Flow Wet Weather Treatment to WWTP at $44,()OO,OOO,* 

* Preltmmary, subject to change. Also. subJc<.t to avallablhty ur grant and low mterest loan fund~ and 
affordablilly under %MHI mdlce<; 
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l\1UD Awardo; and Recognitions 

MUB II, recogOlzed as an Indul,try leadel In We~l VIrginia and the regIOn 'Wllh tespectlO waler. wastewater 
and stOlmwdtcr utIlitieS MUB has h.::en repeatedly lecognlled hy a vanety of organlzatlons for hoth PIOJccts and 
poliCIes which have r.:flected tIllS ie.u.krl,hlp Included In ~ulh accolades ale the follOWIng. 

-
Year Ca(e~ory Issued by Notation 
2016 Water WYAWWA 151 place Ta ... tc Test 
2016 Sewer NI\CWA Platinum - Sto.lT ell), WWTP (15th conseclltlw year) 

lOl6 Sewer NACWA Platinum - Cheat L.lke WWTP (17th con~ecutlve year) 

2013 Water WVRWA Water SY!o.tcm of the Yeal 

2012 Stormwater WVDEP Envllonmenlal Excellence Award - stormwater 
2009 Stormwalcr Assoc BUIlder & Contr,lCtor~ Excellence In Con,truc tloll - Burroughs Run Pro~cLl 
200K Stormwater WYDEP PI~CC" Awmd - Innovallve & Ertecllve SRF 
2002 Watel WVRWA Water System of the Year 
2002 Sewer WVDEP EnVIronmental E).cellence Award - large plant 

2002 Sewer WYDEP EnVIronmental Excclknce A 'Ward - ~mall pla nt 
2002 Sewer A."oc Builder & Contractors E).cclknec III ConstructIOn - Cheat Lake WWTP 

2001 S.:wer WVDEP Environml:ntal Excellence Award - most Improved 

MUB adlvely participates In the actlvtlles and leadershlp of ~evcTal West Vlfglma based IIIdu~try groups 
and nallonal mdu\try organllatlOn~, mcludmg' 

West Virginia Based Organizations 

• WV Amenean Water Works A,\oetatlon ("WV 
AWWA"). 

• WV Rural W dleT ASSOCiatIOn ("WV RW A"), 
• West VIrginia MUniCIpal League ("WVML"). 
• West Vlrglnla MuniCIpal Wakr Quality 

ASSOCIation t"WVMWQA"). and 
• West Vlrgima Water EnVironment ASSociation 

('WVWEA") 

National Organizations 

• American Water Work~ A~~oclatJon 
("AWWA"). 

• Water EnVironment Fedl:ratlOn ("WEF"), 
• Rural Water AssocIation ("RWA"), 
• NatIOnal A,>,oclatton of Clean Water Agcncle\, 
• Association of Metropohtan Water AgenLlc~ 

("AMWA"). and 

• Wet Wealhl!r Partnership 

MUB 's actlvc partIcIpatIOn III lhe~c organlzallons hu\ hroadened It~ Tcach to IIlclude a Wide network of 
resource, and contacl~ ThIS a[[ows MUS to bnng culling edge Ideas to practice In lt~ service areas Mml 
Importantly. It empOWeTl> MUB to compare w;elf 10, learn from. and compete with larger utIlities throughout the 
natIOn and region. 

In addition to formal recognition. MUS IS ulllque among publIC uuIJtic1o. In West VlrgJnla as the first. and 10 

thiS dale. the only, combmcd potable water, ~anttary sewer and ,Wrmwater utillly 

MUD Operations, Maintenance, and Asset Manageml!nt 

MUB OperatiOns O~'ervH=-'W 

The Water Treatment Plant. Slar City WWTP and the Cheat La\...e WWTP (collectively. the "Treatment 
Plants") are under the direct supervISIon of the Manager of Treatment and Producllon Faclhtles. The Treatment 
Plants are operalcd by professional\ licensed by the WV Bureau for Puhhc Health (Water) and the We).t VlCglnla 
Department of En"mmmental ProtectIOn (Sewer). In addItion to the Treatment Plants. the Manager of Treatment 
and Production Faclhtles is responSIble tor the operation and maintenance of the 15 pumping ~tatlons and 34 ~torage 
tanb mcluded In thl! Water System and the 73 pumping stations In the Sewer System. 

The distribution and transml~~llln hnes in the Water System. collectIOn and tram.mJ~Slon hnes In the Sewer 
System and the management and conveyance mfrastructure III the Stormwater System are the responsibilIty of the 
DlstnbullOn Supenntendent. The Comblllcd Utlluy System mcludes approximately 411 mlb. ot water dlstnbutlon 
hnes. 29R mIles of sewerage collectIOn and transmlSSlOn Ilne~. and approxImately 225 mIles of stormwaler 
management hnes. 
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MUS Mdlnl~l1al1l'L! Overview. 

MUB ha~ a ~lrucluTed malntenJnCl' program which focu~~~ on enslIllIlg the ~1(pectcd usefltl hfe of 
eqUipment throughout Ihe Combmed Ullllty Sy~lem A computcrlLl:u malntcn.:mce JJ1.lflagl!ment lOyslem IS utlli/L!d 
10 track and uocument pre'ventatlw maintenance, predictive mamlenance and unplanned rerall dcll'vllle~ A 
computerw~c.1 pun:hasl ng and Inyentory conlrol system IS lItlliz~u 

As~et Mand~cmcnt Plan Ovel v lew 

MUB mamtalns an Asset Managcm~111 Plan which IS updated on an annual ha~l\ to retlect depre":lallOn, 
replacement anu upgrades of eXIstIng a~wl~ , a~ well the mciuslUn (1f new assets The purposc5 of the A~~ct 
Man<1gemenl Plan are to tJ) ensure the mall,lmum reasonable u~crullJfe ftom as,ct~; (II) reduce the occurrence of lost 
sen'lce through anlIclpatol)' repldccml:nt, repair 01 Improvemenl of assets: and (III) ,upport optmlal uccl~lDn-maklng 
thlough ClIn~l~lent life-cycle costmg ant..! renewal ilnd repldcl:ment planntng 

Community Outreach and Support 

Thc Project lequued an g7 5~ ~ewer rate Increase Lo Cund the debt servIce of the Senes 2016 A Bonds and 
the Seric!. '2016 B Bonds. SUllllarly. a 3 Vi'" watel rille Increa~t! was necessary to tund the debt1>ervl..:e of the pendmg 
Senes 2017 A Bonds The be~t eVidence of public 1>Upport for the fdte IIlcreascs IS thaI Lhey were unilnllllou1>ly 
approvec.l by CIty CouncIl on Februar), 2,2016 and wenl mto dree! on July I. 2016 

The approved rilte Increa\e, equate to a 66% Increase m the comhlned waterlsewer hilI of the average 
resldenLlal customer. AchIeVing puhlle SUppOlt and approvals of City Counetl for slich a slgmfleant InCleaSe wa~ 
earncd through an exlenSIW and transparent publIc' oulreach campatgn by MUB 

MUB made detailed prc~enlallons at seven (7) puhllc meellngs betwe..:n September 21,1. 2015 and November 
~4, 2015. at which lime both projects were described and MUS Invlteu and receIved pUbht mput Each of lhe~~ 
meetmg~ Included open Q&A ~e~~lons that conllnued until evel y que~lI()n of every attendee had been addn:~~cd 
MUB aJ.,o made the prescnlatmno; and related proJcct mtormatlon avaIlable for downloau alII" website. 

In additIon to thc above outreach program. addItIOnal opportumt,es for Q&A and publtc mput wen: 
provIded at monthly MUB Board meetmgs from Octuber 2015 through 1anuary 2016, Outrealh was concluded wllh 
public commenl opportumUc~ dunng the CIty CounCIl delIberatIons on January 5, January II}. and FebruaI) 2.2016, 
IncJmhng a formal public heanng on February 2. 2016 

These e>o.traordlllary outreach efforts and the ments of bOlh projects and the related rate Increa~c were 
tOplC~ of several supportIve elhlOnals III the DomllllUn Post tthe prImary newspaper of the regIon) The edtlunal~ 
vOIced full support for the propo~ed projects and felated rates: have CIted MUB's outreach a~ a model for uther 
utllltlC~ and public agenclC~, and most recently have praIsed the quahly of MUB' s Illanagement as deserving the 
community's trust and respc..:1 

MUB CAPITAL IMPROVEMENT PROGRAM 

MUB utilizes an annually adopted five-year CapItal Improvem..:nt Program (,"CIP") to plan and manage tht! 
capIlallmprovements necessary to fulfill its servIce ml:"~lon. comply wltb regulatory Iequm~m~nl~ and preserve and 
upgrade ea('h ~y~tem wlthlll the CumbIncd Utility System MUB updates the CIP annuall)' til conjunctIon with Its 
budget process, ba~cd on detailed project revIew by englneermg "taff. external cngllleenng consultant~ retaIned by 
MUB and semor management. 

MUB elP Management and Administration 

Consultlllg engllleering servIces are generally employed lor the deSIgn uf major projects MUB's 
engllleenng department ha ... fourteen (14) employees who deSIgn certam projects dnd revIew and coordmatc lhe 
plan .. ~ubmJtted by consulung engineers for othcr~ Dependtng on the sIze and type ut prOject, responslbillLy for 
deSign. biddIng, constructIOn management, and/of rC",ldent inspection may be provltkt.1 by MUB enginecr~. 
consuitmg engineers, or a combmation of both. All projects are scheduled and momtored under the dlrecllon of a 
ltcensed prufc~slOnal engmeer. Overall project coordmallon and management IS the respon"blhty of the General 
Manager and A~slstant General Manager/ChlefEngmeer. 
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MUM CIP Funding Sources 

MUS antlclpate~ funding the CIP through a comblnal10n of I(mg term debt (Icvcnue bund ... ) and IlltCIIl.1l1y 
gl.!nerated fumh for capllal additions Addlll(lnal lundmg IS routinely rccclvt!d f!(lm devc\opt:T"'. the West Virginia 
Depm tment of Highways, West Virginia UnIwr~llY and others for the pUlpose of lIlcrt:a\lng capacity. reloLatmg 
facIlIties and c'"pandlng the sel vice area 

MUD Current CIP 

The paragraphs below outlIne th.: cUTrenl flvc-year CIP. with Ih~ e~c1u~)()n of the Prolect and Ih.: Waler 
ReserVOir Project [(1 he fmanced with thl.! procccd~ of the Series 2016 A Bonds clnd the Scm" 2016 B BOllds, ,md thl! 
Selles 2017 A Bonds, respccllvely 

MUD Waler Sy,tem - ClP. 

Rate ... and charges fOJ the Woller Sy"'lem have been c~tahhshed thJt provldc an annual budget of $1 ,000,000 
In Inlerlldlly generated funds for capllal Improvements The capllal Impro\ ement projects J1lclude a combmatlon of 
renewal and replacement of dlstnbutlOn hnes, pumpmg dnd treatment structurc~. and major equipment AntiCipated 
Capital Improvements I11clude. 

2017 

2UIX 

2011) 

2020 

2021 

Sabraton 16" Loop Connection 
Mulberry. Gem, and Elmina Strccl~ Replacement 
Walls and Western ReplacemcntlUpgrade 
Valley VJCw Upgrade 
Miscellaneou ... Upgrades and E)(,lcn~lOns 

UOIverslty Avenue 
Pn,ler Hill and Hagedoln Lane 
Replace Cherry Hill Booster 
Miscellancllu,> Upgrades and Extcn~lOns 

University Awnue 
Linden, LexlflglOn, Melrose and We,! Replacements 
MlscellaneoU'. Upgrades and Ex[en'>lOns 

HIgh, MadIson, Long, Dunbrd, Kenmore etc Replacemcnt 
Miscellaneou!. Upgrades and ExlcmlOns 

Van VoorhiS Rd 12" Replacement 
Miscellancow, Upgrades and Ex.len,>ions 

[Remamder of thiS Pdge Intentionally Left Blank] 
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$100,000 
100,000 
100.000 
100,000 
400.000 

$200,000 
100.000 
150.000 
550.000 

$150,000 
200,000 
650,000 

$350,000 
650.000 

$300.000 
700.000 
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MUB Sewel System - CIP 

Rate, and chargc~ for Ihe Sewcl System have been established that plOvldc .In annual Iludgel of 
appr()).lmately $1,500,000 m Internally generated fund~ rilf capllal lInprovcmcnh The capital Improvcmcnt projects 
Indude a comblOatl{ln of rcne~al and replacement of Lollectlon lines. pumpIng and Irealnlt:nl structure,. and m<lJor 
c4u1pment Anttclpated Capllallmprovements mclulk, 

2017 

2018 

2019 

2020 

2021 

Dor,ey's Knob Sewer S)'~Lem Update 
Rcplaee Excav,ltOl 
ACfllIl MappIng UpOJIc 
Valley VIew Sewer Upgrade 
Mlscel13neous Upgrade!> and Extens1l1n, 

Brookhaven Road Capaclly lnclease 
Standard Street New VFD EqUIpment 
Vac Truck ReplJ.lcmcnL 
Airport Blvd Pump StatIOn 
Miscellaneou, Upgrades and Exten,mns 

Deckels Creek Interceptor MH replacement and Llmng 
Miscellaneous Upgrades and Exten"llln~ 

Deckels Creek Into:rceptor Tide Gate InstallatIOn 
Orchard Cro~~lng Upgrade 
Replace 4 Dump lrucks 
Mon Interceptor~ TIde Gate InstallatIOn 
Mlscellaneou~ Upgrades and E.\.lcmlollS 

CSO Screen InstallatIon 
Miscelhine()u~ Upgrades anu ExtenSlOnS 

MUB Stormwalcr Sy"lem - CIP. 

Estimated Co~t 

'f;350.000 
300,000 
200.000 
250.000 
450,000 

$300,{)OO 
150,000 
300,000 
I ~(),OOO 
600,000 

$1,300.()00 
200.000 

$200.000 
200.000 
400,000 
300,000 
400,000 

$300,000 
1,200,000 

Rale~ anI.! charges for the Slormwater System have heen estabhshed that proVide an annual budget of 
$125,000 In Internally genelated fuO<.Jo.. lor capllal Improvements The capital lmprovement projects mclude a 
combtnatlOn of renewal and replacement of stormWaler conveyance and mdnag~ment facdltles Anticipated Capllal 
Improvemenls mcIude. 

Year Pruject Estimated Cos, 

2017 Valley VIt!'W Road $125,000 

2018 Valley VICW Road 125.000 

2019 Popenoe Run 125,000 

2020 Popenoe Run 125,()()() 

2021 Dug HIli Run 125.000 
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BOlld 
lJ~rrc 

2016 B-1 
2016 A 
2015 E 
2015 D 
2015 C 
2015 B 
2015 A 
2014 B 
20UA 
2012 C 
2012 A 
2UIO F 
2010E 
2010 0 
2010 C 
2010 A 
2007 A 
2006 A 
2000 B 
2000 A 

DEBT SERVICE REQUIREMENTS 

Ellisting Long-Term Debt of the Combined Utility Syslem 

Pur~uanl to the Act. all dchl secured by the Gross Re\'enue~ (If the Combmcd Ull]HY System ha~ a hen on 
the GlOSS Rcvenue ~ of the Water Sy~tem, the Sewer System and the SIOI mwater Sy~lem AccordIngly, the Bomh 
.lre known a~ "Combmcd Utlhty System Re\'cnue Bonds" Jl:nolmg the hen on the "combmed" system The 
follOWing ()ut<,tandlfl~ debt 1~ .,ecured by the Gro~\ Re'venuc~ of the Combmcd Utllrly System. on a pallty with the 
Sellcs 2017 1\ Bonds: 

01/81/1a/ I~w(' 
Bataflu' Apprarrl1lal(' 

Plllal 
[HI/e Dale ProJecr JUli e 30, Anlllw/ Deht 

Amollill 
2016 Sen'l(e 

Malllnty 

12111201 6 Star City WWTP PlOject $25.000.000 000 
12fl120 16 Star CIty WWTP Project $69.755.000 0.00 
6fll/2015 Sewer System ExLenslon $662,.100 $M8,081 $19,000 0612055 
3/3112015 A~,>ume Scotts Run PSD Sewer Bond .... $1,6gg,39-l $1.478,710 $44.251 12/200.1.9 
3/31/2015 Assume ScoUs Run PSD Sewer Bonds $8,11 U1l3 :)5 , ~17.0U3 $214,006 0912043 
3/31/2015 Assume Scoll~ Run PSD Sewer Bonds $4,580 $1.881 5118 1012031 
3/3112015 A~~ume Scotts Run PSD Sewer Bund~ $137,568 $101,414 $11.306 1012031 
7/B/2014 Stormwater Improvemenl~ $5U5,42 ) $471.533 $37,5f13 08/2034 
8/22!2UJ3 Assume Canyon PSD Sewer Bonds $4,605.26U $ .. UIO,520 $131.580 06/2048 
IOrS/2012 Stormwatel Improvements $2.330.000 $2,050,000 $163,920 10/2032 
g/24/2012 W aler Sy~tem ExtenSIOn $570,000 $530.150 $23.992 03/2044 
1128/2010 Watel Treatment Plant Improvements $7,250,000 $3,250.000 $1,l50,489 1212018 
1/28/2010 Waler System Improvements SIOO,OOO $84.157 $6,080 0912032 
112812010 Watt:T SyMem Improvements $9,317,286 $7,84) ,178 $566.3RI 09/2032 
1/28/2010 Sewer Syr.Lcm Improvement,> $15.380 .. 227 $12.943,588 '11934,936 0912032 
1/28/2000 W ater Tleatment Plant Up).';rade $37.950.000 $37,950,000 $2,280.000 12/20-l0 
8114/2007 Slormwaler Improvements $8,50{),000 $6.069570 $535.0:=18 06/2029 
6/3012006 Star City WWTP SeconddI'Y Clarifier $6,410.191 $4.147,999 $389,664 061202ll 
2!29nOOO Cheat Lake Wa~tewaler Treatment Plant $2,488,000 $ J ,538,598 $65,476 1212039 
2/29/2000 Chl:al Lake Wastewater Treatment Plant $7.K42.000 $3,152 ,955 $34.\191 0312026 

S $ $ 

See "OUTSTANDING INDEBTEDNESS OF THE COMBINED UTILITY SYSTEM - PllOf Somis" herem 

[Remarnder of thIS Page Intenllonally Left Blank] 
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MUD Combined Utility System - Aggregate Debt Senice Table 

The table below !.cL, lor the anllclpat~d agglcgate dchl ,cn'ICC for the Pflor Bond~ and the Scm:, 1017 A 
Bum"" The SeJles 2016 8-2 Bonds mc nOllnduded In Ihls tdble a~ the pllnclpallh~rc(lt IS fOlglven by the West 
VllglOla Water Devclopmcnt Authollly ,lnll/of West VirginIa Dt:purtment of EnVlfllnmenlal ProteLllon - Clcan 
Walt:r Stale Revolvmg Fund on June 30,h of lhe h~cal yeilr In which any such principal amounl IS ad'vanLl:J 

Fiscal Yem Debt Sen'lcc 
(Endmg June 30) On Pnor Bumh Seflc~ 1017 A-t T(\tal 

2017 $6,869,050 - $6,869,050 

1018 6,869.5H I - 6,H69.58J 

201') 6,K67.720 - 6,867.720 

2020 6,853.(21) - 6.853.629 

2021 6.~t17,304 - 6,837,.104 

2012 6.818,575 - 6.818,575 

2023 6.791,9R4 - 6.791,984 

20N 6,766,533 - 6.766,533 

2025 6,741.915 - 6.741,915 

2026 6,632.462 - 6,632,461 

2027 6.362,490 - 6,362.490 

202R 6,33'1,6'27 - 6,331,627 

2029 5.852.729 - 5,852,729 

2030 5331,936 - 5,331,936 

2031 5.297,800 - 5,297.800 

2032 5.25.+,244 - 5.154,244 

20:n -+,068.189 - 4.068.IR9 

2034 3,494.348 - 3,49-+,348 

2035 3,417,053 - 3,417.053 

2036 3,367,426 - 3,367.426 

2037 3,318,073 - 3.311'1,073 

2038 3.268,1-t1 - 3.268,141 

2039 :UI2,469 - 3.212.469 

1040 3,128,008 - 3.128,008 

2041 3,037,172 - 3,0:n.172 

2042 426,529 - 426.529 

2043 416,529 - 426,529 

2044 261.309 - 261 ,309 

2045 192.588 - 192,588 

2046 192,588 · 192,588 

2047 192.588 - 192,588 

2048 192,589 · 11)2589 

20.+9 61,012 - 61.012 

2050 38,943 · 38,943 

2051 16,872 - 16,872 

2051 16.872 - 16,872 

2053 16.872 - 16,872 

2054 16.872 - 16.872 

2055 16,873 - 16.873 

* Prehminary, subject to change 
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MUD Combined Utility S)'stem Historical and Projected COYCrage H 

2013 2014 2015 2016 2017'" 2018~ 2019+ 2020· 

Operaung 
Revenues $21,454,380 $21,978,283 $22,842.0K7 ~22.9J5.5() I $3_~,7K9,9l)5 $34,248 .90 I $34.541 ,342 $ ~-l.K()6.1 J 3 

Other 
Operating 636.572 488.258 4711.165 445.761 423,802 425.177 425 . 177 425.177 

Re\enues 

Total 
Operating $22,09U,952 $22.466,541 $23,312,352 $23 •. ~81,32" $34,213,797 $34,674,078 $34,966,519 $35,231.290 

Rc,"cnues 

Total 0 & 
12.538,608 13,338,657 11,7(;8,514 15,523 12R 16,073.068 1(1.791072 18.0424l)) 18.872.882 

M Expense 

DepleciatlOn 
5,593,277 !U)50,410 8,39K.K78 8,()92352 l),l,n,447 9341,447 9.959,944 12,357.773 

E.\pense 

Operating 
$3.959.067 $1.077.464 $J,I44.960 -$834,157 $8,9911,2112 $8,534,259 $6.964,082 $4,000,635 

Incoml! 

Non-
Operatmg 665,919 1.072,566 -1211.103 1,001.6~R 941.384 941.384 941,3H4 941.384 

Income 

Available 
for Debt $10,218,263 $10,200,450 $9,"15,735 $1I,859.113~ $16.882,113 $111,817,090 $17,1165,410 $17.299.792 

Service 
Debt 
Service $6.953.390 $6,990.740 $7))0,075 $7,300,41)0 ~9.]34,384 3> 14,Ol)(),B 1 $ 14.0K..J.,1) 0] $14,O73,55~ 

ReqUirement 

Coverage 1.47 .. J.46x 1.30:\ 1.2h 1.85x 1.34x 1.21x 

* Pn1)eded 
't t Prepared by the Morgantown Uullty Board 

Ml!thod of Accounting 

The accounts of the Water System. S~wl!r System and SturmwaLer System arc organized on tht: ba~ls of 
fund accounting as enterpnse funds WlIh respect La operating revenues and expen~e~. the MUB aculUnts are 
maintained In accoldance With generally acccpted accounting prinCIples See "APPENDIX B - AUDITED 
FINANCIAL STATEMENTS OF MORGANTOWN UTILITY BOARD FOR FISCAL YEAR ENDED JUNE 30, 
2016" herem 

OUTSTANDING INDEBTEDNESS OF THE COMBINED UTILITY SYSTEM 

Capital Contribution for Costs of the Project 

In order to finance the (.u"t'i of the ProJl!ct not to be paid from the proceeds of the Senes 2011 A Bonds, 
MUB IS contnhutJng montes In the amount of $ from the Potable Water Sy .. tem of the Comhlned 
Uullly System which me avatlable therefore , 

Prior Bonds 

The Issuer has outstanding the following bonds which Will rank on a panty with the Senes 2017 A Bonds 
as to hen .. , pledge. source of and security for payment from the Gro~ .. Revenues derived from the Combined Utility 
System, a~ follows: 
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,1) COJl1bln~<.l Utlhty System Revenue Bonds, SClles :WOO A (West Vllguua SRF Proglum), of 
the lssul!r, dated FeblUary 29, 2UOO, Issued m the (1TI gin a I agglcgale principal amount of '!.7,8-12.0f)O (the "Sene:. 
2000 A Bond~"), 

(2) Combmed UlIhty Sysll!ll\ Re\'~nue Bonds, Sellcs 2000 B (We~1 VlIgll1l,11nlral,lructure fund). 
of the hsuer. dated Febru31Y 29, :!OOO. Issued In the Original agglegate pnnclpal amount of ~2,4X8,OOO (Ihe "Senes 
2000 B Bonch,"), 

(3) COlllblOeu UlIlJty S),stem Rewnue Bonds, Sl:ne~ 2006 A (West Virginia SRF Program). of 
the Issuer, dated June 30, 2006, I~~ue<.l In Ihe oTlglnal aggregate plIJlclpal am(lunt of $6,410,19 I (the "Smes 2UU6 A 
Bonds"). 

(4) Combmc-J Ullhty System Rcvenue Bonds, Sene~ 2007 A (West VlTglOla SRF Program). of 
the Issuer. dated August 14, 2UU7, Issued In the oTlglnal agglegJte pnnLlpal amount of~8.5()(),000 (the "Scm:, 2007 
A Bon(h"), 

(5) Combmed UtllIt)' System Revenue Bonds. Sene", 2010 A (DlrcLl Payment BUill! Amenca 
Bonds!. of the Issuer, dated January 28, 2010, I!>",ued In the ongmal aggregate plInclpal amount of $37,950,000 (the 
"Series 20 lOA Bonds"). 

(6) Comhlned Ulility Sy~tem Revenue Bun(h, Senes 2010 C (We!>l VlfglnJil SRF Program}. of 
the IssucT. dated January 28. 2010, Issued in the onglnal aggregate pnnclpal amount of $15380.227 (the "Senes 
2010 C Bonds"), 

(7) Combmed Utility System Revenue Bonds. Senes 2010 D (WC1>t VlrglnJa DWTRF Program). 
of the I~~uer, dated January 2~, 2010. IssueLi m the onglnal aggn:gate pnnclpal amuunt of $9,317,2~6 (the "Senes 
2010 D Bond,"). 

(8) Combmed Utility Sy'tem Revenue Bonds, Senes 2010 E (West Vuglma DWTRF 
Program/ARRA), of the h\uer. dated hnuary 28, 2010, I~!>ued In (he ongmal aggregate pnnclpal amount of 
5> 100,()OO (the "Senes 20 I () E Bonds"), 

(9) CumhIned UtilIty Sy!>tem Revenue Bonds, Senes 2010 F (Bank QualIflcLl). of the Issuer, 
dated January 28. 2010. 1~5ued In the ongmal agglegatl!' prinCIpal amount of $7.250,000 (the "Senes 2010 F 
Bomh"), 

(10) Comhmed UtI III)' Sy~tem Revenue Bond~, Senes 2012 A (West Vtrgmla DWTRF PLOgram). 
of the r~suer, dated Augu~t 24. 2012. 1~1\ued In the ongmal aggregate prinCIpal amount of ~570.()OO (the "Sene., 
2012 A Bonds"): 

(I)) Combined Utility System Revenu~ Bonds. Senes 2012 C (Bank QuatJlied), of the Issuer, 
dated October 5 . 2011. I,~ued in the ongInal aggregate principal amount of ~2.310.000 (the "Sem;!> 2012 C Bomb"), 

(12) C(lmbIned UlLhly Sy,tem Revenue Bonus. Series 2013 A (West Vlfgmla Infra'tructure Funu), 
uf the Issuer, dated Augul,t 22. 2013. I!>\ued 10 the oflginal aggregate pnnclpal amount of $4.605.260 (!he "Sene, 
2011 A Bonds"), 

(13) Combined Utllit)' Sy~tem Revenue Bond~. SeTies 2014 B, of the I<;~uer, dater.! July 13,2014. 
Is~ued In the ongmal aggregaLc pnnclpal amounL of $505,421 (the "Senn 2014 B Bonds"), 

(14) Combmed UtIlity Syslem Revcnu~ Bonds, Seflt~s 2UI5 A (West VlrglOia Water Devdopment 
Authonty), of the I~suer, dated March 31, 2015 Issued In the ongmal aggregate pnnclpal amount of $137,568 (the 
"Sefles 2015 A Bonds"); 

(15) Combined Utlhty System Revenue Bonds, Series 2015 B (West Virginia Water Development 
Authoflly), of the Issuer. dated March 31, 2015. Issued 10 the orjgmal aggregate principal amount of $4,586 (the 
"Senes 2015 B Bonds"). 
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(16) C(1mnlned Utlhty Sy~tem Revenue Bomh, Seric~ 2015 C (WC~1 Vlrglnll SRf Pwgraml. of 
the Issuel, dated M.lrlh ~ I. 2015, IsslIcLl In the Orlgln.l! aggn:gate prlnclpa! amount of $~, 111.8!3 (the "Senes 2015 
C Bonds"), 

(17) Cmnhlned UtllilY Sy~lcm Revenue Bond~, Senes 2015 D (We,l Vlrgmla SRI-' Program), of 
the Issuer, daled Marlh ~ I. 2015, ISSUCtl In the onglllal aggregate pnnclpal amllunt of ~ 1.688,39-t (the "Senes 2015 
o Honds"); 

(lH) Combined VtJlll) System Revenue Blmds, Selles 2015 E (West VIrginIa SRF Progl.111l) , uf 
the !<.suel. dated June II. 2015. Issued In the ollgl11.11 aggregate prlnclpal amollntl1l $(i62.300 (the "Series 20 IS E 
Bonds" ) 

(19) Combmed Utility System Revenue Bonds. SI!\Jes 2016 A. of the Issuer, dated December I, 
2016. ISS lied In the Onglnal aggregalC pnnclpal amount uf $69,755,000 (the "Serle, 2016 A BonJ,"), and 

(20) Combined Utlhty System Revenue Bonds. Selles 2016 B- 1 (West VIrginia SRF Progr.lm), of 
the Issuer. dated December I, 2016, I ..... ued In the ongmal aggregate pnnelpal amount of $25,000,000 (the "Senes 
2016 B-1 Bond1>") 

The Sene" 2000 A Bond~ , Senes 2000 B Bund" Senes 2006 A Bllmh, Seril!s '2007 A Bonds, Scne .. 20 I 0 
A Bonds. Senes 2010 C Bonds, Serlcs 2010 D Bontl", Senes 2010 E Bontl .. , Senes 2010 F Bonds. Seflc~ 20ll A 
Bonds, Selles 2012 C Bonds. SeTH:, 2013 A Bond!>. Senes 2014 B Bontl~. Senes 2015 A Bonds, Senes 2UI5 B 
Bonds. Senes 2015 C Bonds, SeTlc~ 2015 D Bonds, Sene, 2015 E Bonds, Senc!> 2016 A Bond .. and the Sene, 2016 
B-1 Bonds arc hereanafter collectIvely called the "Pnor Bonds" The ordmanees which authorl7ed the Issuance of 
the Pnor Bond!>. a .... upplemented. are herem collectl ~cJy referred to as the "Pnor Ordinances" As of Decemher 31, 
2016. rhe Pnor Bonds Well" outstanding In the amount of ~ Sec chan contained 10 "DEBT SERVICE 
REQUIREMENTS - EJ.lstlng Long-Term Debt of the C<lmhlned Urduy System" herem. 

The Issuer al .. o has outstandmg IS Combined Utlltty System Revenue Bonds. Scne~ B·2 (West Virginia 
SRF Program/Green), dated December I. 2016. Issuetl in the onglnal aggregate pnnclpal amount of $500.U{)() (the 
"Senes 2016 B·2 Bonds", the repayment of ",hlch I" not secmed by the Gross Revenue," of the System The 
outstandmg pnnclpal amount of Ihc Senes 2013 B-2 Bond, which IS advdnced 10 each Fiscal Year IS forgiven by the 
holder of the Series 20 I (i B-2 Bonds on the last day or ,uch Fiscal Year. The Senes 2016 B-2 Bonds do not hear 
any Interest. 

Future Bond Issues 

The Issuer and MUB antICipate the Issuance of honds on a panty with the Senes 2017 A Bond5 In the 
future Such future bontl " .. ues Include, but Will not be hmllt:!.I to, Addlttonal Panty Bonds to finance the followmg 
projects whIch are In vanous states of planning or commitment 

Rockley Road Water E"tenslOn Prolte!. 

ThiS project Will proVIde water iooerVlce to appro'<.lmately 29 retail cu~tomers along Rockley Road The 
proJect I<; deSigned amI MUB antlclpatc~ con,Irucllon will begin 10 the second lfuarter of 2017 The project WIll be 
fmanced through the i~suance by the Is~uer of liS Combinell Uultty System Rev.:nue Bonds. Seric, 20\7 B. an an 
amount not to e"ceed $1.000.000 (the "Series 2017 B Bunth") The Senes 2017 B Bonds are e"pected to be 
purcha .. ed by the West Vlrgima Water Development Authunty on behalf of the We~l Vlrgmia Infrastructure and 
Job~ Development CounCIl (the "WVIJDC") at an interest rate of I <y,- for a term or 40 years. pur~uant to a 
commitment leller trom the WVIJDC While the Series 2017 B Bontl~ Will he secured by a panty firstltcn on the 
Combmed Ut!llly System. the new customers added by the Rockley Road Water E"tcn~lOn Will each pay an 
addllJOnal surcharge WhiCh, 10 aggregate, wlll pay the debt service and co~erage requirement for the Sene~ 2017 8 
Bonds 

Scotts Run Sewer ExtenSIOn Prolect 

The Scotts Run Sewer E"tenioolon Project will extend sewer collecllon .. ervice to approximmel)' 40 retail 
cU!o.Lomers who do not currently have ~amtary sewer servIce The project l~ eurrenrly being de~lgned and MUB 
,ifltlclpates construcllun Will begm in 201 R The project I~ expected to be financed through the Issuance b)' the 
Issuer of Its Combmed Utihty System Revenue Bonds. Senc~ 2018 A. In an amount not to exceed $10.000.000 (the 
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"Scne ... 20 I R !I. Bonds") . WllllL- lundmg fot the PJOIt'ct I~ not yet t'nmmllted. the h~ucr and MUB llntlelpale that the 
SlTle~ 201 H J\ Bonds \HII be purcha,ed by the West Virginia Water D~\elopIllCnl AUlhoTlty on behalf (.f elthel the 
WVUDC or the West VlrgmJa Department of EnvlnmmenWI ProtectIOn. Clean Water St1l1C Revolving Fund, at an 
dfnllve Interest rate of I % or 2% lor a term of clther 30 or 40 yeats 

MUB acqulIed wh ... t wa~ former!), the sanllary ~ewer collectIOn ~y~tem of Scotts Run Puhllc Service 
Dl~lTf(:t ("Scotts Run PSD") m 2013. The rate~ charged to the ('ustomer~ 01 SCOt1~ Run PSD were sub~tanllall)' 
higher than the lates of MUB'), C'-15tlllg letad sanllary ~ewer customers, ant] the higher r,ltes remllln In effect for the 
f(lrm~r Scotts Run PSD lU\tomers follOWing the acqUIsitIOn. As a re~ull 01 ,lrgalllzational eflicH!nCles follOWing Ihe 
acqUl,ltlOn, MUB has ellmlnated apPlo,\.llllaLcly $200,000 of .ulllu,ll cosl attrrhutable to servmg the formel Scott ... 
Run PSD customcls The sLope/financing of the proposed project IS being ),truclured so that tlll~ $100,000 01 savtng\ 
willcllver the additional <.khl ~ervlce fOl the Seflc\ 2018 A Bonds The additIOnal dcht servllL' related to thl~ proJcct 
ha~ he..:n Included 10 the ratt:~ enacted In antlLlpatton of the Issuance of the Senes 2016 A B()nd~. the Senes 20[0 B 
B()nJ~ and the Senes 20 [7 A Bonds, while revenues from the new cu\tnmers added a, a result of the pwposed 
project have not been mduded 

The antiCIpated debt ser"lCe for the Scotts Run Sewer Exlcn<,lOn Project has been Included In the fllle~ for 
the Sewer System cnJcted hy Cl\y Councd In early 2016. Due to Ihe I-ourcharge to be palc.l hy the ne"" customer,. the 
Rockley RO:ld Water E"tenSlon PlOJect Ilt rate neutral 

STATE REGULA TlON, RATES, BILLING AND COLLECTION PROCEDURES 

State Utility Regulation 

Puhhc water and sewer uuhttes In West Vlrglllia are subject 10 regulatory review by the PSC. Pubhc 
stormwalcr faCIlities are not subject tn PSC reguiallon. Pursuant to st,He Icgl\[atlOn which became effective on lun.: 
]:!. 2015 ("Senate BIU 234"), tht: scope of PSC authonty over larger pubhc water and sewer utlhtles such as MUB 
As a resull of Senate Bill 23~. MUS was exemptec.l from the PSC regulatIOn and approval of. among other things: 

Amendment!> and modificatIOns t(1 rates and chmges of the Water System and the Sewer 
System. and 

2. The requm~ment (Q obtam pnor PSC approval for Lun .. tructlon of capllal projects which 
are outside "tht! norm:\1 course of hU~lnesS 

These changes re~ult In Significant savings of both time and el(pense for MUB when pursuing both rate 
Incn:a<,c<; and capital proJcctl-o 

While Senate BIll 234 removed the authonty of the PSC 10 review amendment anLl modification uf water 
and sewer rateS and charge .. of largel utllilie~. the legislature also proVided speCific pwt.:ctron to bom.lholders 
Specifically. West Virginia Code Section 24-2-I(h)(8) was amended by Senate Brll234 to pro.lde as followlt 

In the event that a political subdiVISIOn ha~ a defiCiency In either ItS bond revenue or hond reserve 
accounts. or IS otherWise in breach of a hond covenant, the hondholder rna)' pctltlon the Pubhc 
Service CommisSion for such redress a Will bnng the accounl ... to current stalu\ or otherWise 
rt!~olve the breached covenant. and the commiSSion shall havc JunsdlctlOn to fully resolved the 
alleged defiCiency ur hreach 

Neither the I<;~uer or MUB r~ aware that any bondholdt!r has petitIOned the PSC for rehef pursuant to this 
speCifiC authority ~lnee It became effective on June 12.2015 

Rate Setting and Project Approval Process 

The PSC retams authority to Investigate and resohe (i) dl~putcs hetween MUB and the Resale Cu<;tomers 
regardtng rates, fees and charges for the Wakr System and Sewer SyMem. and (II) complamts by MUB cu~tomers 
regardmg the PSC's cl(ercil-oe of powers enumerated In Chapter 24. Article 2. Section I(h) of Ihe Code ot West 
VlrglOla. 1933 Moreover. the PSC regulatory mersrght mcludes regulation of measurements, practices, act, or 
service or MUB, regulatton of MUB's system of accounts. regulallun of Ihe MUB'~ ~ubmlSSton of tanft's. 
adjudicatIOn ot serVIce lernlory disputes, and certam agreements between Uti hiles 
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The Council of IhL' City h:ls the :llllhority 10 Implement I.ltes and charges fur the Combined Ulillty System 
through the enactment of a Rate Oldln;)nCe Such rale, and chalges an~ r~qutn!d by thc Act 10 he sutficlent at all 
IlInl:' tn (I) provide for thc payment of Interest on all bonds I~sued pur~uanl 10 the Act and 10 create a slnkmg fund 
[0 pay Ihe pnnclpal of wt:h bonds as antI whl.'n Ihe same becomes due, and re,lsondblc rc,erves Iherefon:, (II) 

proVIde fOi the lepalr. maintenance and opnatHll1 01 the systems. proVIde an adequate revenue and replul:cmL!nl 
fund, and (in) make .my olher p:lymenL~ n':lJUlred or prOVided for m Ihe applicable hnnd Oldmancc The ACI 
proVIdes that rales and charges establlshcd hy mUnicipally operaled ullhtles sh'lll be JU~I. n:a~nnable. applied without 
unJusl dlsClimmatllln or preference and ha,.::d primarily on thc co,t, of plovldmg 'l:rVICC Under lhc I\ct, a 
mUl1lclpahty IS re4ulrcd to maln!f\1Il a "working capital Icsen'L!" for It, lespectlve walcr, sewelage amI ~tormwatel 
~y'lems In an amounl 01 no less than one-clghth (12 S7r) of lis actual annual operatlun and m:lInten.1nLC cxpense, 
\\ hlch amoum musl b.:: ~epamte and distinct from and In additIOn to any rcnewal and rcplacement fUlid 

Enactment of a Rat~ OrdInance hy Clly CounCil reqUJrc~ a minimum of [(lUr tn SIX wed,s . including pre­
cnactment notice uf Ihe proposed Increa~cd rates and charges The CounCil of the City must hilve two readIng:. of a 
Rale Ordlll<lncc. scparated by fourteen (14) days, with a public hcaring PIIOI to thc \ccond Icadlng Pre-enactment 
n(IIICe of the plopo:.d rates and charges mu .. t be proVIded to the Clty's cuslomers wllh the blllmg ~tatcment m the 
month prlOi to the flr~l reading of a Ratc Ordlllance. The new ralc~ and charges cannot go Into effcct any sooner 
lhan 45 days after thc date of enactment of a Rate Oldlnancc, unless thc Council affirmatively flmh and declares 
thaI the Combined UtIlny System IS In linanclal distress such lhal the 45-day wallmg penod would hc detrimental to 
the ability of the Comhmed Utlhty Sy~lem to deliver contmued and complIant ~ervlce Once enacted by the City. 
lhe proposed rates and charges are suhJect to Investlg.ltJOn by the PSC upon the 1ihng of a complamt by anyone of 
lhe Re~ale Cllstomers 0[" the portIon of Ihe Combined Utllity Sy'tem for which weh rates ant! charges are bemg 
m(1dlfied Resale Cu,lnmers have no statutory umeframe fulluwmg the enactmenl of a Rale Ordmanee wllhln which 
they must file a compl:.unt, nor does the PSC have a statutory lime frame wtthln which to render a dccl~lon 011 such a 
complaint 

The CounCil (If the CIty also ha, the authoCJty to authuTl7e capital proJec\~ not In the "normal course of 
bU'Jn':\~" through the enactment of a proJeLl ordInance (a "ProJcd Ordllwnce") En..tetment of a ProJcct Ordmance 
requlr.::.. a mtl1lmum of four to SIX weeks. mclud1l1g pre-enactment notice of the proposed capttal project and any 
change In rates and charge ... assoclUted WJlh the capllal project Thl: CounCIl of the Clly must have two readlllgs of a 
Project Ordinance. separated by fourteen (14) days, With a puhhc hearing prIOr 10 the second rcad1l1g. Pre­
cnaelment notice of the capital project and any associated charge m rales and chargc ... must be proVided to the Clty's 
cu~t()mers with the blllmg ~tatement m the month pflOJ to the first rcadmg of a ProJcet OrdInance Approval by the 
CuuncII of the CIty of a Project Ordinance lannot go 11110 effect any ~()oner than 45 day, aftel the date ot enactment 
of a Project Ordll1ance 

The PSC has retamed jurisdictIOn over collectIOn Is:.ue:, between uIlIJlle:,_ Accordingly, In the eVent that 
ao} ot the Water Re.'>ale Customers or Sewer Resale Customer:.. becomes dehnquent, the PSC I:" the appropnate 
venue \()r MUB to seek redre%. The PSC ha ... Ihe authority to order the rates of a rc:-.ale customer JIlcn:a5ed and/or 
the Imp()~ltlOn of a sun.harge In Older to a, ... ure the full paymenl to MUB. MUB does not have the ablllly to 
termlnale ,ervlce 10 any rc~ale custolller withoul PSC approval 

Currently, Plea.,ant Valley Publtc Service Distflct, a water resale customer C'Pleasant Vallt!y"), has an 
arrearage to MUB of apprUlumately $200.000 MUB filed n complaml case at the PSc. Case No l6-0797-PWD-
19A, seekmg the ImpositIOn of rates and/or a ~urcharge upon the Pleasant Valley cu,tomers to repay the oblIgatIon 
to MUB The case IS currently pendmg bcforc the PSC, and MUB anticipates that Ihc full arrearage, wJlh late fees. 
Will be repaid 

MUB Rate History and Comparison 

The tablc below shows the rl'l:ent rale htstory of MUB. MUB does not have a policy of regularly pur!.umg 
rate lIlcreases on a pre-determined St'hedule 
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Mp[lIntaWll WiiltU M4rliilntoW''I Stw~r ChcltSewer 

.,11 "mouAI (,n GaIlOA" PI: rt:1: nl eln Amounl(ln GilIIDRSI Perct'lf 1111 Amount [In G •• lons) "ercl!n~ 

Date 4,500 2OO,IXXl I"tfeiue Dille . ,500 200,000 h1CJease Date 4,500 2DD,000 Increase 

12/19/1'192 591 $ IS~ 9G 12/19/1992 S 12 UJ S 48790 7/7/19')'5 1296 $ ,7600 

1120/2005 5 765 ; 24294 29"10 1/20/2005 S 1271 $ 504 30 6'. 1/1/2001 37 SO 5 1,28150 189"" 

q/2312005 5 S OJ $ Z5~ 10 5" 9/18/2005 S IH3 $ 55120 8" .. 7/1/2014 46 SO S 1589 ffi 14"~ 

1014/200. $ 8 9. $ 2UG4 Ill<> 11/22/200. S 1548 S 627 n I~ 

1/1/2012 $ 1742 $ 51!6 40 94ft, 1/1/1012 $ 2097 $ 8396U 35 .. 

711/2016 $ 231i S 78080 3J~. 7/1/2016 S 39 ~3 $ 1,57440 WI ~1. 

Most uj MUR's ratc mCleases hLlvc heen InllJated a, d rc~ull [1f new proJe~l~ and the need to mcrca~e 
revenues for proJcct-related debt serVllC, The~c prolCCHelJted tnLrca~c~ have :.1so mdudcd additional new levcnues 
to addless lnLrca~ed O&M c"pen~c1>, Th~' need fOI generdl mOalion based ral.: mcreases I~ Imuted hy ~everal 
favO\,lhlc rall()f~. Includtng: 

• Sus(..uned cu<;[omCI glOwlh 
• Suslamed ~)'\tem glOwlh by huth ~y .. [em exlenSlOns and acqul\ltlons 

• Inve:.lml!nl mcome 
• Renl ... and leases 
• Additional revenues earned hy sale of serVice, tu olher utlilties. lRc\udmg 

o Opelatlon and Maintenance 
o Billing and tOlketton 

By aggressively managtng the above. MUB main tams some of the Inwesl lales In Inc State The two 
gl aplucs hclow Illustrate [hl~ comparISon. The grdphle~ were used to the r~cent publIc uutH:ach campillgn lR 
conneclllln With the Project and Ihe Water Reser"Olr ProJ<:et. and thell tltle~ arc now outdated 
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MUS Rates After July 1,2016 
Total Monthly Water and Sewer Bills 

\NJw1. WOfIJIfttIMtl UOItfy ~ ~wrd r,tl! 
Il'ICft.aM'ot).r-:( .... (")ud.? 'i ... I\oNo4'I"J~n 
(lJf~tr..:t'1t1 ... hnVl .. ~tom~ 

f-"" ,,~ 

.. ~ ~' .. _ .. _-

I. 1 LL ._ 

.t-tl"" l\ r,'. \~ .,~ 

H5S6 

... --. 

1. .L . 

Before July I. 2016. a MUB l:u~tomer uSing -t.ooo gallons of waler patd a combmed water/sewer hilI of 
$~4 12 That ran1-.cd as the lowesl w,,1 01 25 comparable systems throughout the SIdle. and $34.99 beluw the 
sLatewlde average oj ~ti9 II . Compared to the neIghboring cliles of Clark.sburg and F~lIrmon(, the same consumption 
In those areas would cost $65.52 amJ $58 52. respeclIvely ReSIdents of Charleston. the Slatc Capital, pay $ 10K 62 

After July 1. 2016. a MUB cu,(omer using 4.000 gallons pays a comhlned water/~ewer bIll of $55.56 That 
ranh as the SIAlh lowest cost of 25 comparable systems throughout the Slale. and IS sldl $ 13 55 below the statewIde 
average of $69 II . Compared to the m:lghborlng Cllles of Clarksburg and FaIrmont, the new MUB late IS luwer by 
$9 96 and $2 96. rc .. pecuvely. The new MUB rate IS $53 Oti less than that uf Charleston 

The incrca~e in the typIcal MUB monthly bIll u~ed 10 the above examples IS $21 44. Thnt repre~ents a 
combwed 62.8% IOcrea .. e for the average reSidential cu~lOmer (33~ for ~ a!er and 875% for sewer) That 
perLentage IS lelativcly large, In part. beeau .. e illS based on extremely low ongwal rates That ~ame $21.44 monthly 
Incrca~e would be 33% m Clarksburg, 37% In FaIrmont, anu only 20% In Charleston 

MUB Retail Customer Collection Process 

The 10 year average of uncollcellble accounts I!. Ic'\s than 033% percent of mv()ices Issued for uultt}' 
serVIce, 

MUB employs a regimented collectlun protocol, mcludlng wntten remwder nollces. text messages. and 
phone call~ tll customers wllh late accounts Upon default. and pur~uant 10 tanff and ~tate law, MUB ~III phySICally 
termwate water ~erVlce for a pasl uue account. ReacllvatlOn of service occurs only upon full payment of the account 
and a depOSit made as guarantee against future serVIce hllhng Pursuanllo MUB policy and state law. MUB offers 
payment arrangements In hardshIp ca .. es However, no free service IS offered or proVIded to any customer. pnvate or 
puhhc. 

New cu:-.tomers must provide a secunty depo!>ll before servIce IS ' proVIded The depOSIt is held tor a 
minimum of I year and, If the account I~ and has been current, it IS returned as a credit on a bIll In the ca~e of 
unpaId fmal bIll balance~. with whIch there I~ no active cu~tomer account. the accounts are referred to a third party 
collecllon agency 30 daYl> after the bill is pa.,t due 
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MUS Retail Customer Uncollectible Accounts 

rYE MOl g~nlown Cheat 
'k of 

Total 
Water Storm Total Total 

(endmg June 3()) Sewe, Sewer 
Revenue ... 

Revenues 

2016 $10,R66 ~21.929 ~1,9]1 s,.1 ,394 $48,120 0.382% $12.598 .0.16 

2015 :)25.95R $30.2n $1.917 $3530 $(1I.67R 0477 '1,.. $12.931.75f) 

2014 ~17.708 $2-L40U $2.873 $-L498 $-lY.47~ 0.376% $13,151 ,596 

2013 $~ ,991 $ 18,039 $7.230 SIO,764 $45,024 0316% 'i>14 .247,159 

2012 $12 ,158 $19,189 $2.911 $5.073 $39.931 0.268% $14,913.693 

201] $20,+38 $17,129 ~3,3HI $4,101 $51.6-t9 03·+1% $15.151.814 

2010 $/0.57R $16.845 $2.770 $.1.544 $:13.737 0 .183% $18.449,323 

2009 $12.216 $17.504 $1.705 $3.378 $35.Rm 0.165% $21,7170305 

200S $12.772 $15.290 $2.99 I '113.246 $3-U99 0155% $22.156,348 

2007 $12.122 $15,537 $2,498 $4.240 nU97 0149% $23.045.380 

2006 $11.942 $16.261 $1.474 $3.525 533.202 0.143 % $l},145,261 

MUD Wholesale Customer Collection Process 

The PSC has retamed JUrisdictIOn over collection I ... ,ues between utIlities. ACl-(lTl.lmgly, In the evenl that 
any of the Water Resale Cu ... tomers or Sewer Resale Customer~ becomes dehnguent, the PSC IS the appropriate 
venue for MU8 to seek n:dre<;s The PSC ha<, the authomy to order the rale" o f a lesale cu\tomer Illcrca)'ed and/or 
the IInp0.,I!lOn of a surcharge In order 10 a55ure the full payment to MUB MUB une<; not have the ahillty to 
terminale service to any resale customer Without PSC approval 

Currently. Pleasant Valley Puhhc Sep':lce D1Mnct, a water n: .. ale customa r -Pleasant Valley'·). has an 
arreardge 10 MUB of approxImately $200.000 MUB filed a complfllnt la,e at the PSc. Case No 16-0797-PWD-
19A. seekmg the 1I11PU1>ltlon of rates and/or a surcharge upon the Pleasant Valley Cusll>mers (0 repay Ihe obligatIOn 
to MUB The case 1~ lurrently pendmg betore the PSc. and MUB anllupates thal the fuJI arrearage. \~Ilh late fees 
Will be repaId. 

LITIGATION 

There I ... not now pendmg or, to the be!>l of the Issuer's and MUB's knowledge, threaLL:ned any htlgallon 
re~tra,"mg or enjOIning the Is!>uance or dehvery of the Serles 2017 A Bonds or quesl10mng or affecting the validIty 
of the Serie!> 2017 A Bonds. the proceedmgs and authority under whIch they are to be Issued, nor IS the cn:atlOn. 
orgaOlzatlOn. or eXistence of the Issuer or MUB hemg contested Nor IS there any litIgation pendmg or, to the best 
01 the Issucr'~ and MUB's knowledge. threatened which (I) in any manner que<,tlOns the right of Ihe MUB 10 operate 
lhe Combined Utility System or MUB's nghtlo conduct Its aClIvitles III accurdance with tht: prolilslons of Ihe Act 
and of the Senes 2017 A Orumance, or (II) If dctt:rrnmed adlicr ... ely to MUB. would have a material adverse Impact 
on the findnclal conditIOn of Ihe Combined Utility System 

The Issuer and MUB are subject to a vaflety of ~Ult<; and proceedmg, arlsmg oul of their ordinary course of 
operiltlOn~ . 1>ome of which may be adJud!caleJ adversely to the I'i5uer or MUB Any such Ill/gallon IS of a wutme 
natur~ whIch does nol affect the fight of the h!>uer or MUB 10 conduct Its bU"lness or the validIty of the h~uer's 
ohllgallons 

LEGA L MATTERS 

Legal matters mCldenlto the authoflzallOn. Issuance and ~ale of the SerJt.:~ 2017 A Bond~ are subject to the 
unqualified approving op,nion of Sleptoe & John~on PLLC, Bond Counsel. whose oPJnlOn~ Will be delnered 
concurrently WIth the delIvery, upon ongmal Issuance, of the Sene)' 2017 A Bund." substantially as set forth a\ 

"APPENDIX D - PROPOSED FORM OF BOND COUNSEL OPINION" herein Steploe & John\on PLLC .tbo 
serve~ as Disclosure Counsel to the fI."uer and MUD.. Certam legal mallers Will be passed upon for the Issuer by 
Ryan Simonton. E~qulre, City Attorney. Certain legal matters Will be passed on for MUB by its General Counsel. 
TImothy Stranko Jackson Kelly PLLC Will pass upun cerlam matter" as counsel for the Underwriter ... 
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CONTINUING DISCLOSURE 

The Is~uer hu\ agreed 10 an underlak.mg (the "Undertak.tng") fot the benefll of the Registered Owners ot the 
Senes 2017 A Hond .. to plovlde cert,1lO financial and operating Informatlun (the "Annual FlnancI,,1 In\nrmallon") 
nollate] than the la.,t day of the fiscal year (pre<;cntly ending June 30) Immedlali:ly /OIlO\'\-lllg the end oj the Issuer's 
Ii,cal year for which disclosure IS due. C(lmmcnCtng with lhe reporl fOl the fl.,~al year ending June .~(j. 2016. and tu 
provide notICe of Ihe occunence or enumerated evenb. all as further uc~cnhed In the CunttnUlng Disclosure 
Agreement lu he entcled by the h~uer In substantldll) the fOi m altal-hed Il.5 "'APPENDIX F - FORM OJ-­
CONTINUING DISCLOSURE AGREEMENT" herein The Annua! fom,1nL'ml rnfOllnntlOn and each notice of 
enumci <lted evenl, 1\ requued to he filed electronically by DAC. a~ dlssemlnalton agent on behalf of the rssuer. wlIh 
the Electlom, MUniCipal Matl, .. et<; Acces., ~y.,tem ("EMMA") 

Tim, lontlnUlllg disclosure ohligatlOn IS bemg undertaken by the Issuel to aS~I~t the Unde] Willers In 

complYing With Rule l5c2-12 promulgated by the SEC. The Issuel has agreed to gl"e nolll'e In a !1mely manner to 
EMMA. Howevcr, any such faLlure Will not constitute a lldault undel the lerm, of the Senes 2017 A Ordinance or 
the Sefll~s 2017 A Bonds Under the ConlJOUIng Disclosure Agreement. the sule remedy for su~h failure IS to seck. an 
order for speCifIC performance Sec "APPENDIX F - FORM OF CONTlNurNG DISCLOSURE AGREEMENT" 
herein. Registered Owncls may conlaclthe City Manager for more Informatwn See "MISCELLANEOUS" herem 

Prior Continuing Disclosure Undertakings 

The h<,ua prevlOusly entereJ mto contlnumg dl,closure l1grccment~ \.\-uh I espcct to certam of the Pnor 
Bonds Despite the eXIstence of these PTlor contlllulllg dl~dmure agreemenL<, and the Rule (a<; de~~Tlbed above). the 
I\~uer 

Fatled tu IImely file Audited Flnanelals for the fi,cal years ended June 30,2012, June 30, 2013, June 20, 
2014 and June 30, 201S. and failed to hmely file notices (If failure to hmc\y hIe such Audited FlOanclals In ealh 
~uch Instance, 

FaIled to hmely file OperatlOg Data for the Comhmed Utility Sy,tem tor the fiscal years eoded June :m, 
2011 and June 30. 2009, and failed to hmely file noticc~ ot fmlute to timely file such Opcratmg Data In ealh w~h 
Instance; and 

Failed to timely file notIces of raung changes relalculo the ,"surer of the Issuer's Sene~ 20 lOA and Sene~ 
2010 F Bonds. and faIled to IImely filc nnUces of fallure tu timely file notlce~ of such raling lhanges 10 each sULh 
imtance. 

All such fihng~ of Audited Fmanclals and Operatmg Data, as well a~ malenal event notices, have heen 
mau~ as of the datc hcrt:of. as \.\-ell as all nollces of fmlure to lImely make dll ~uch hlmgs. 

The Issuer ha~ engaged DAC Itl ~erve as dlSSemmal10n agent for the Senes 2017 A Bonds. as well as the 
Scnes 2010 A Bond~, the Senes 2010 P Bond", the Senes 2UI2 C Bonds, and the Senes 2016 A Bonds 

TAX MATTERS 
General 

In the oplmon of Bond Coun<;el, under exis.tmg law .. , regulatlOn~, puhh .. hed ruhog3 and JudICial deCls]on~ 
of the Umted States of Amenca, as plesenlly wntten and applied, the mterest on the Senes 2017 A Bonds (I) IS 

excludable from gross income of the holders thereof for federal lficome tax purp(l~es. assuming compliance With 
certarn proVISions described herem pertalOmg lu the Code; (II) IS not a speCific Item oJ tax preference, under SectIon 
57(a)(5) or the Code, lD computmg the federal alternative mmlmum tax Imposed on mdlvlduals and ~orporatloos. 
pro'vidcJ. however, that mterc~t on the Sene:. 2017 A Bonds IS mduded m the adJu~ted current earnmg .. of certam 
corporal1on~ for purposes of calculating the alternative ffimlmum lax that may be Impo~ed 00 corporatIOn" and (ill) 
under the law~ of the State of Wc,l VuglOla, the Sene~ 2017 A Bonds are exempt from lax.atlon by the Slate of West 
VlrglOia and the other taxlRg bodies of the State. and the Inleresl on the Bonds I' exempt from per~onal and 
corporate lD.:ume taxes Imposed dlfectly thereon by the State of WC"I>l Vlrgmla. See We,! VlrgiOia Code Section 8-
20-5. 
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The opinIOns descnbed In lhl' ~ectlOn alc ~uhJecllo the condition lhat the b\uer complies on a continuing 
b.J~I~ Wllh all requllements of thc Code, and regulatIOns thereunder Ihat muo;( be ~atl,lied lor Intmest on thc SCrH:~ 
2017 A Bond, 10 be or continue tu be excluded ftom gros~ InLOme for fedt'cClI InLOme tax purposes The I\,uel ha~ 
covenanled \(1 comply wuh each such reLjUIremenl. Failure tu comply with certain of ~uch rcqUlrel11ent~ could cause 
Ihe lotere,l on the Series 2017 A B\1Rlh to be mcluded m the gross Income of lhe reCIpients thcleof [\1r purpose" of 
federallnc{11ne taxation, Includmg retroactIvely to the dale of Issuance 01 the Series 2017 A Bonds 

Bond Counsel's oplnlOn~ may be affected by actions taken (or not taken) 01 event~ oClurnng (01 not 
occurnng) atter the date hereof Bond Counsel has nut undertaken to ucll:rmtne, or to mfollll any per,on, whether 
any sllch .Jl-llon, or events are taken or do OCCUI The Scne, 2017 A Ordtn.tnLl: and Ihe Tax Certificate rdatmg to 
the Sene~ 2017 A Bonds pelnlll certaIn "cllons to be tdkcn or to be omitted If a lavorable OplTIlUn of a bond counsel 
IS prm IJ~d with respect therelo Bond Coun~el e1{pre~,c\ no op"llon a\ to the effect on the exLlu'Hln flOm gros~ 
mcomc lor fed~rallocomc tax purposes of llltere~t un any Serres 2017 A Bond It any such ddlon I~ taken 01 omltteu 
ba~ell upon the ad'vlce of coun~d other than Bond C(1un~el 

The Internal Revenue ServIce (Ihe "IRS") ha\ Imtlated an expanded program for the audllmg of tax-exempl 
bond I~~ue,. lllcludmg both random and targeted auu!l\ It IS P05SIbk that the Serre!> 2017 A Bonds Will be sekctcd 
for audIt by the IRS It I!> aJ...o possible that the market value of the ,erles 2017 A Bun(h Inlght be affect~u a\ a 
result 01 such an audit of the SCrles 2017 A Bonu), (or by an audit of ~Imllar bonds) No a"urance c;ln be given that 
In the course of an audll. a~ a result of <In audit. or othel WIse, Cungre~~ or the IRS rmght nol change the Code (or 

mlerprelatron thereoJ) sub~eljuent to the Issuance ot the selles 2017 A Bonds to the ntcnl that II adversely affects 
the exclUSIOn from gross Income of mlerest on the Senes 2017 A B(lIlJ, or their market vulue_ 

Special Considerations with Respect to the Series 2017 A Bonds 

The accrual or receIpt of mterest on the Senes 2017 A Bonds may otherwl~c affect the federallneome tax 
liability of the owners of thc Series 2017 A Bond, The e>.tent of lhese other t,lX cun,equences Will depend upon 
!>ulh owner's particular ta" ~tatu5 and other Item ... of income or ucduL:tlOn Bond Cuun~d has expresseu nll opinion 
rcgarJmg any such con!>equ~nces Prospectlvc purchasers should oe aware of certain collateral consequence,> whtch 
may result under federal tax law fOI certain holders of the Sene ... 2017 A Bonds (I) Section 265 of the Code dentes a 
ueductton for tnlerc~t on Indebtedness incuITI!d or contInued to purchase or carry the Senes 2017 A Bond~ or, 10 the 
case of a finanCial In\lItutlon, that portiun of a holdel's lolere.'.t expense allocated to Interest on the Series 2DI7 A 
Bonds. (II) With respect to Insurance COmpdnle, ~ublect to [he tax Imposed hy ScctlOn 831 of the Coue, SectIOn 
H32(h)(5)(B)(J) reduce~ the deduction for lu!> .. c~ mcurred by 15 percent of the !>um ot certam Items, mcludlng 
Intereslon the Sene!> 2017 A Bonds, (Ill) mtcre,t on the Series 2017 A Bonds earned by certain foreign corporations 
dOing busmess III the Umted States could be ... ubJect to a branch profits ta;>.. Imposed by Section 884 or the Code, (lit) 
passive Investment Income, including intcre~t on the series 2U17 A Bonds, may bI: ... ub)ect to federal Income laX:I!lOn 
under SectIOn B 75 ot the Code for an S CorporatIOn that ha, Subchapter C earmngs and proflls at [he close of the 
taxable year If greater than 25% of the gro .. " receipts of such S CorpOl atlOn I' pa,Slve Investment IIlcome, (v) 
SectIOn 86 of the Cudc n:qulres reCIpients of certain SOCIal Security and cer!am Railroad Rellrement benelits to take 
mto account 10 determining gross InCOlne receipts or accrual~ of interest on thc Senes 2017 A Bond" and (VI) 
receipt of Investment Income, lficludlng tntcr~st on the Sene, 2017 A Bonds, may, pursuant to Sec lIOn 32(1} of the 
Code, dlsquahfy the r~Clplent from obtamIng the earned mcome credit pi oVlded by Section 32(a) of the Code. 

Backup Withholding 

Interest paid on tax-elCempt obligatIOns such as lhc Series 2017 A Bond, IS generally rt:ljuired to be 
reported by payors to the IRS and to reClplcnt~ III the same manner as Interest on ta;>..able ohligations. In additIon, 
sueh Intere~t may be subJecllO "backup wlthholdtng" If the Bondholder fiill .. to proVide the InformatIOn requireu on 
IRS Form W-9, Request for Taxpa}'cr Idenllficatlon Number and CerltficatlOn. or the IRS has ~pccltically Idenllfied 
the Bondhulder as beIng suhJect Lo hackup wtthholdmg because of prior underrepoftlfig. Neuher the informatIOn 
reportIng requirement nor the backup withholdIng reqUirement affects the excludability of tnLCTC ... t on the Sene!> 
2017 A Bond~ from gross lTIcome for federal tax purpose!> 

Changes in Federal and State Tax Law 

Bond Coun .. el has not undertaken to adVIse In the future whether allY evcnt~ after the date of I!>suance of the 
Senes 2017 A Bond!>. mcludlng legislation, court deCISIOns, or admInistratIve dctlUn~, whether at the federal or state 
levd, may affect the tax exempt status of mteresL on the Senes 2017 A Bonds or the Lax LOn~equences of owncr ... hlp 
of the Senes 2017 A Bonds No assurance can be gIven that future kgl~latlOn. If enacted Into law, Will not contain 
provl!>lOns which could duectly or mdirectly reduct! the benefit of the e1(cluslon of the Interest on the Series 2017 A 
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Bonds from gloss Incuml: (or tectelallllcome tax purpo!:es or any ,tate tax bendil Tax ref 01 III prupowh and dellcJ! 
rl:ducuon meaSures. IncludIng the ltlllltatlOn of federal I"L\ expendtturcs. arc expecLed Lu he undel ongomg 
con~ldel:\l1on by the Untted Statl's Congre .. , The!>c effort~ tll date have Included proposals tll reduce the benefit [If 
lht: Interesl exclUSIOn from lllcome for tel tam holders of ta'<.-exempL bond ... IncludIng bonds I~,ued pnOI to the 
proposed effectIve date nr the applIcable legIslatIon. fouture proposed ch • .tngc~ could afteet the market value Of 

marketabIlIty of the S~T1es 2017 A Bund ... and, If enacted. could also arfect the tax treatml"nl 01 all ur a pOrllOn of 
the Intclest on Ihl" St:ne\ 2017 A Bond .. (or some or all holders Holdl!f1> ~h(Juld con~ull theIr own tax advIsur1> WHh 
rc<;pectto ,lny 01 Ihe loregoll1g tax con~equences. 

In additIOn. regulatory actlon~ are hom tllnc to tIme announced or proposed and lItIgatIOn IS threatencd Ot 
tommenced whIch. If Implem~nted or cuncluded III a parllculat manner. could adversely al'kCI the tnJrkct value of 
the Senes 20)7 A Bonds. It cannot he predicted wht:ther any such regulatory actton WIll hc Implclllenlcli. how any 
partlculal Iltlg.ltlun Of JudiCIal action WII[ be leso)vcu. or whether till:' S~rles 2017 A Bond" or the mdrket value 
thereot would be Impacted thereby Purchascls of thl" Senes 20)7 A Bonds should consult theIr tall. adVISots 
rcgardlllg any pend 109 or proposed lcgl\latlOn, reguI.ttory mitliltl\ es or hllgatlon. The opmlOns expres~ed hy Bond 
Counsel me ba~t:d upon eXIstIng Icgi\lallon and regulatIOns as IIlterpreted hy rl'le\·ant JudICIal dnd regulatory 
authoritIes as of the date of Issuance and delIvery of the Senes 2017 A Bonds and Bond Counsel has ell,pressed no 
optnlOn as of any dale subsequent Ih~reto or WIth respect to any pending legtsla\l(ln, regulatory Imtlallves or 
litigatIOn 

[Original Issue Di'icount 

Ongln'-ll I\\ue discount ("010") IS the eXCl:)'\. tf any, of Ihe \tated ledemptLOn prtce at malurlty O\·er the 
I!>~UL' pnce Thc I,",UC pnce IS the mlilal offt"rmg prIce to the puhllC, exc\udlllg underWriters and othel 
InlL'rmedJanes. at whIch pnce a substdnlJal amollnt of the debt 11lstrumcnt was sold The Series 2017 A Bonds 
m.tlunng on I. 20_, 1, 20_ amI l, 20_ (the "Sene!> 20 I 7 A Discount Bonds"), 
wcre \old wah 010 For federal mUlme tax purpo~cs. OlD accrul"~ to the owner of a Senes 2017 A Discount 
Bund over the penod to matunly bd~cd on the con!>tant YIeld method. compoundcd annually (or O~'er a shOrlt"f 
permItted compoundmg Intel val selected by the owner) The portIOn of the OrD th.!t accrues dunng the penod of 
owner~hlr of a Senes 2017 A DIscount Bond (I) WIll he mlerest exdudable flOlll the owners' gross ln~(Jme for 
federal mcome tax purpo~e" to the same extent. and subJt!ct to the same c(lnsldelatlOn~ dlM:ussed above. a~ other 
mtert:).t on the Senes 2017 A Bonds. and (11) WIll be added to the owner'~ tax baSIS for purposes of dt"tcrmtnlng a 
gam or loss on the malunty, redemptIon. prtor sale or other dISpOSitIOn of that Senes 2017 A Discount Bond A 
purcha .. er of a Sene!> 2017 A Discount Bond III the Imtlal pubhc offermg at the pnce for that Discount Bond stated 
on the inSIde flOnt cover page of thiS Offictal Statement who holds lhat DIscount Bond to matunty WIll realIze no 
gain (lr loss upon the retlTement of that S~ne<; 2017 A DI1>count Bond 

Owners of Senc~ 2017 A DIscount Bonds should consult theIr own tax ad"lsors a\ to the determmatlon for 
federal lflcome tax purpo\es of the amuunt of OlD properly accruable In any penod WIth respect to the Scnes 2017 
A DI\count Bonds a~ a~ to other federal tax consequence~. and the treatment of the 010 for purpose!> of state and 
localtall:es on, or based on, Income 

Original Issue Premium 

The Sent"s 20/7 A Bonds maturmg on 1,20_, 1,20_ and 1,20_ (the 
"Senc), 2017 A PremIum Bonds") were ~old to the public at a price in excess of their ~Iated redemptIon pnce (tht" 
pnnclpal amount) at malurlty III the case of the "Noncallahle Senes 2017 A Prellllum Bonds" or their carher call 
date 111 the case of the "Series 2017 A Callable Premium Bonds." The {lIfference between the pnncipal amount 
payable at malUrIty of the Serle, 2017 A NOIll.allable PremIUm Bonds and the lax baSIS of a Noncallable Prenllum 
Bond 10 a purchaser and the difference between the amount payahle at the call date of the Callable Senes 2017 A 
PremIum Bond~ that mllllmlle& the YIeld to a purcha~er of a Callahle Premium Bond and the tax ba ... io; to a purcha~cr 
(tn eIther case. other than a purcha\er who holds a Series 20 17 A PremIUm Bond a\ inventory, stock in trade or tilr 
\ale to customer, In the ordmary course of bustne~,) Will be "bond premIum." For federal Incom~ tax purpose&. 
bond premIUm i& amortIzed over thc renod to matunty of a Noncallable Senes 2017 A Premium Bond. A purchaser 
of a Series 2017 A PremIUm Bond WIll be reqUlrt"d to decrease h" or her adjusted hasls In the Senes 2017 A 
PremIum Bond by the amount of amortIzable bond premIUm attributable to each taxable year he or ~he holds the 
PremIUm Bond The amount of amurtlzable bond premIum attributable to a taxable year WIll be determmed at a 
con~tant Interest rale compounded annually The amorllzable bond premIUm attnbutable to a taxabh: year IS not 
deductlhle for federal Income tax purpu~e'i Such reductIOn m basl~ WIll mcrease the amount of any gain (or 
decrea~e the amount of any loss) to be recogmzed for federal mcome tax purposes upon a sale or other taxable 
dlSpo~ltlOn of a Senes 2017 A PremIum Bond 
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Owm:r~ oj Sene~ 2017 A Premium Domh ~hould con~ult Ihelr own tal( advISors as to the dell'IIlIIn..lllon 101 

tedcrallncome tal( pUiposes or Ihe amount of hond plcnllum propeily accruahle In any peTIoli with lespelt 10 Ihe 
Senes 2017 A PremJUJn Bomb a~ to olhel federal tax conse4ucnces. and lhc treallnenl of the hond prclnIum for 
pUlposes of ~lale and local tdxe~ on, or based on. Income 1 

RATINGS 

S&P Glohal Ratings Services. a dlvl~J(m of the MlGraw-HIII Cllmpames. Inc ("S&P") has d~~lgned a 
raling of "A+" v..llh respect to the Series 2017 A Bonds Moouy'~ Inve~lors Service. Inc ("Mood)' s") has a\\lgnctl 
a rating of "A r' WIth respect 1(1 the Sencs 2017 A Bonds. The h\uer did not apply flll any other ratings 

Each such rating rdlects only Ihe views of ~uch ratlOg agency Any dC~lrcd explanalll1n of the slgmfieance 
of such rating should be f'htalOed from S&P or Moody's, lespellively. CertaIn InformatIOn and matenal~ not 
Included In thiS OffiLlal Statement were furnished by the Issuer III S&P and Moody's There I~ no assurance cIthel 
of thc~e ratings will eonllnue for any penod of lime or that the rating Will not be levlewcd. downgraucd or 
Withdrawn enwely If. m the Judgment of S&P or Moody '&. a~ applIcabk, ClrCUll1stance~ so warrant The 
UndcrWrHelS ha~e undertaken no fl:~p('nslblhty to bTing (0 the allentlOn of the Bondholders any proposed reVI\JOn or 
withdrawal of the ratmg~ of the SerJe~ 20 I 7 A Bomh !IT to oppose any such propmed reVISion or Withdrawal. Any 
such lhange In or WJlhdrawal of a ralmg could have an adver~e clfeCl on lhl: mark~1 pnce of the Sene~ 2017 A 
Bond .. 

FINANCIAL ADVISOR 

PublIc Financial Management, Inc .• ha~ lIerved as finanCial adVisor (Ihe "FInancIal AdVisor") to the Issuer 
dnd MUB ",Jlh rc~recl to thl: I~\uance of the SelJes 2017 A Bond~_ MUB has retamed PublIe Financial 
Management. Inc a~ Fmanclal Ad"150r In connectIOn with varIOus matters relating to the delIvery of the SL!rles 2017 
A Bonds. The FInanCial Advi~()f assumes no n:sponslblhty for the aCLuracy. complctl:ness or faIrness of the 
mformatlon contamed in thiS OffiCial Statement The Fmancial AdVisor I~ an mdepemlent adVisory firm and IS not 
engaged In the undcrwTllIng or dlstnbutlon of seCUrities. 

UNDERWRITING 

The Senes 2017 A Bonds are bemg purchased by the Undel "'ntcr~ named on the cover of thl\ OffiCIal 
Stdtcment. The Bontl Purchase Agreement proVIdes that the Underwflter~ Will purchasl: all the Sem~ 2017 A 
Bond.,. If any are purchased, at a purchase pnce equal to the Inillal publIc offerIng prices foel tonh on the co"er page 
hen;(1f less an Undcr",riters' dlscuunt of $ , plu .. [net ongInal I~sue premium of ~ I 
The oblIgation to make such pun:hase IS subject to the It:rm5 and conditIons set forth In the Bond Purchase 
Agreement, mcludmg the approval ot certam legal matters by counsel. Thc Underv..nter~ may change the Inltml 
public offenng pncc~ !rom tllne to lime The Underwllters may offel dOli ~ell Senes 2017 A Bonds tll certam 
dealcr~ (Including dealers depOSitIng Series 2017 A Bonds Into Investment Iru~t,) and certam dealer bank~ acting as 
agent~ at pnces lower than the pubh~ offenng pnct!s stated on tht! cover page hereof, and such publIc offl:nng pnce 
also may be changed Without pnor notice. from lime to time, by the Underv..nt~·r5 

The Underwnters and theIr affiliates arc full service !inanclal m~lItutIons engaged In various aCllvltles, 
which may include sale!. and tradmg, commercial and m"estment banking, advll>ory, investment management. 
inveMment rc~carch. princIpal Investment. hedgIng. market makIng, brokerage and oilit!r fin,lOclal and non-flnJncial 
actiVitIes and ~ervlces. In the course of lhelr vanous busmess aCLIVlhes, the Undcrv..nters and theIr affilIate .. , 
officers. directors and empluyees may purchase. sell or hold a broad array of Invc.,tments anti actively trade 
tooeCufltles, denvatlves, toans. commodities. currenCIes, crcdll default swaps and otber linanelal mstruments for thcir 
own account anu for the account .. of their cu~tomers. and ~ueh Investment and trading acl!vltJes may Involve or 
relate to assets, seCUrIties and/or lO,truments of MUB directly. a5 collateral ~ecuring other obligatIons or otherWise 
andlor persons and entltleS wltb relalionslllp~ with MUB The Underwnters and thl:lr affilJate~ may also 
commUnIcate mdependent Investment recommendatIOns, market color or tradmg Ideas and/or publish or express 
mdepl!ndent researLh views In re'pect of such a5selS, seCUritIes or Instruments and may at any timl: hold, or 
recommend to chenl~ that they should acqUIre. long and/or short posllions 10 :ouch assets. securities and Instruments 
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CHI group Global Marlo..~ts Inc" an umkl wrller of the Bond" has cnlered mto a rct:1I1 dlstrlbuuon agreement 
Wllh eaGh of TMC Bond~ L L C CTMC") and UBS Fw.mclul Services Inc ("UBSFS") Under Ihc~c dlSlllbutlOn 
agrcemcnt~. ClUglOup Glohal M:ukels 1m:. may distribute mUniCipal se('unUe~ 10 retail IOve~tllrs thlOugh the 
flnJnLlal adVisor network 01 UBSFS and lh..: decllolllc primary offellng platform of TMC A ... part of thl' 
arr,mgement. CllIglClup Gluhal Mal kets Inl may compen~atc TMC (and 1 Me may cOlllpen,atc Its electwnle 
platfurm member flnns) and UBSFS for their ... clling efforl .... wllh respect [0 the Bonds 

FINANCIAL STATEMENTS 

Included hercln a~ I\ppendl'" H arc the audJleu fmancsal st[ltcment ... (and rcports With respl'cl therelo) of the 
Morgantowl1 Uullty Board a~ of JUI1C ;10. 2016 The fwanclal slatcmcnb have been mcluc.kd herem 111 reliance upon 
th..: rcports of the prcpan:r ... the1t~of a~ eJo.pcTls In audLtmg and accounting MUB has obtamed the consent of PeflY & 
Al. ... oclales. Cellified Puhhc Accountants, A.c. to puhhsh the audlled. finanel,ll !>tatcments wllh thl ... OffiCial 
Statement 

MISCELLANEOUS 

So fal as any ~tatements maLIc In Ihls OffiCIal Statement Involv~ mailers of opInIOn or estllnatc~. whether or 
not expressly Sl.ltcd. they are sel forth a<; such and not as replesenlallOn ... of fact • .lnLl no representatIOn I~ made Ihdl 
any of <;uch statement~ Will be re,lhl.cd. Neither t1m. Otficlal Statement nor an) statement whIch mdY have been 
maJc orally or In wfltlng I~ to be con:.trued as a contrad or agreement wnh the pUlchd~er ... or owners of the Senes 
2017 A Bonds 

Copies of the SeTles 2017 A OrdInance. the Undertaking. the Act and other applicable documents rna)' be 
obtaIned trom the Issuer at the follOWing address: 

The CIty of Morgantown 
AttentIOn City Manager 

389 Spruce Street 
Morgantown. Wc~t Vtrglllla 26505 

or. dunng the penod of offenng the Sene ... 2017 A Bond~, from the UnJerwntelS. Ongomg finanCial InformatIOn 
may be (lbtamed from the Issuer at the address set forth ahove. 

ThIS OffiCial Statement has been duly approwd and liS execulton and dlstnbulton authOrized by the Issuer 
and the Morgantown Utility Board 

THE CITY OF MORGANTOWN (WEST VIRGINIA) 

By 
Mayor 

MORGANTOWN UTILITY BOARD 

By 
General Manager 
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APPENDIX A 

THE CITY OF MORGANTOWN (WEST VIRGINIA) 
ECONOMIC AND DEMOGRAPHIC DATA 

General 

The City of Morgantown IS the County seat of Monongaha County, loulted along the Monongahela River 
and close to the Penn~ylvanta border, In north central We~t Virginia Morgantown IS home to West 
Vlrgmia University, the large~t in!thtutlOn of higher education in the State with an annual enrollment of 
approximately 28,776 students and IS the medical. cultUJal, and commercIal hub of the region Tht;' 
pupulatlon in Morgantown IS estimated at 30,000.00. 

Morgantown and MonongalJa County offer "Mounlam~ of Opportulllty" for bUSllle~c; development and 
expan~\On. Thl~ IS one of the major growth areas In the State. Monongalia County hal> been one uf the 
fastest growing counties In the State over the last two decades 

Morgantown and Monongalia County have consistently experienced some of the lowest unemployment 
rates In the State. Major employer!> III the CIt)' include the NatlOnal Imtitute of Occupational Safety and 
Health (NIOSH), Mylan Pharmaceuticals, and West Virginia Universlty 

One-half of the population of the United States. and one-thIrd of the population of Canada. I!> located wIth 
500 miles of Morgantown. Morgantown is one day's drive from 6 of the 8 largest US metropolitan 
areas. 20 mdro areas with populations of 1 million or more, and 22 of the natlon'~ top 35 mdu~trial 
markets 

City Government 

The City of Morgantown IS governed by a City Manager Council form of government. which was adopted 
III the CIty Charter III 1977. 

CounCil member terms are two years III duration. with members bemg voted onlo counCil for each of 
1>even warde; The terms of Council members are not staggered; thus all 1>even council seats are up for 
electIOn every two years Council members must be sponsored by 75 registered voters from theIr ward to 
be placed on the electIOn ballot. Once on the ballot, counCil members are elected by all voters of the City. 
The Mayor IS elected from the members of counCIl, by the council members, every two years. 

The current members of the City Council are as follow!>. 

MEMBER 

MartI Shamberger, Mayor 
Ron Bane 

BIll Kawecki 
Wes Nugent 

Jenmfer SelIn 
Jay Redmond 
Nancy Ganz 

A-I 

TERM EXPIRES 

June 30. 2017 
June 30, 2017 
June 30, 2017 
June 30. 2017 
June 30. 2017 
June 30, 2017 
June 30, 2017 
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Population 

The population of The City of Morgantown for the last decadt! i~ ~et forth below. 

Year POI>ulation Year Population 
2010 28,984 2015 30,708 
2009 30,333 2014 31,073 
2008 29,639 2013 30,666 
2007 29.308 2012 30,273 
2006 29.'217 2011 29,860 

Source U S Ccn~u!> Bureau 

The total populatIOn for The City of Morgantown and Monongalia County from 1970 to 2010 are as 
follows 

Year Morgantown Monongalia County Area* 
1970 29,431 63,714 N/A 
1980 27,605 75,024 410,500 
1990 28,280 75.645 381,100 
2000 26,697 81,907 394,897 
2010 28,984 96,776 

"Repre~ents Monongaha County and SIX contiguous counties mcludlng Fayette County and Greene 
County III Pennsylvania and Marion County, Preston County. Taylor County and Wetzel County, We!>t 
Virginia. 

Additional Information on Monongalia County for 20 I a lIlcJude~. 

Pop~llatlOn 96,776 
Households 43,238 
Person~ ~er Household 2, 24 

Tran1iportation and Location 

The CIty of Morgantown b served by the follOWing 

Highways: 
1-79 and 1-68. U S. 19 and 119, WV 7, 100 and 218 

TranSIt. 
Greyhound Bus Lines; Mountain Lme (city/county transIt); WVU Personal Rapid 

TranSit RaIlroads: 
Norfolk-Southern Railroad offers dally freight service. 

Air. 
Morgantown MuniCipal Atrport (Hart FIeld) offers daily commuter service to Pittsburgh via US Air 
Expre!>s. Pltt.sburgh International Airport is 80 mIle!> north of Morgantown 

Water. 
The Monongahela River IS a navigable waterway With a nine-foot channel depth . 

Highway Distances from Morgantown (miles) 
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Distance from 
City Morgantown, WV 

(miles) 
Baltllllore, MD 212 
Charleston, WV 156 
Charlotte, NC 376 
Chicago,IL 529 
Cleveland, OH 201 
Columbll!..OH 205 
Nt'w York, NY 379 
Phlladelphla. PA 313 
Plttsbllrgh, PA 75 
Wa~hington, DC 209 

Source, www dl5tance-cities com 

Education 

The following chart shows the informatlOn for the type, of schooh and the number of each that are In 

Monongalia County for the school yt:ar::. 2014-2015: 

Type of school Public Private 
Elementary Schools (PK-6) 11 ~ 

Middle Schools (vanes 5-8) 5 5 
High School~ (vanes 7-12) 3 2 
Technical Centen, 1 0 
Alternative EducatIon 0 I 

Source NCES, 20 I 0-20 II 

The total pubhc school enrollment for Monongalia County in 2014-2015 was 11,192 ~tudents The 
combined graduation rate for 3 hIgh schools was 90,7% The pupil/teacher ratlO IS 15,2.1 

Source: NCES. WV SBA 

Higher Education 

We1>t Virgmla Umver::.ity ("WVU") Il> located In Morgantown and is the flagshIp institution of higher 
education 10 the State of Wel>t Virgillla. A public land grant m~titution. WVU was founded in 1867. 
WVU has 135 college::. and schools that offer 191 bachelor. ma<;ters. doctoral and professIOnal degree 
program::.. WVU IS a "Carnegie Research Umversity" and a~ ~uch, IS one of the nation's top research 
universities. 

Source: www wvu edu 

Other post-secondary schools III the State include West Virginia Junior College In Morgantown, Fairmont 
State Umversity in Fairmont, We::.t YlrglllJa, Salem International University III Salem, We~t Virginia and 
Waynesburg Univer~ity III Waynesburg, Pennsylvania. 

Libraries 

The Morgantown Public Library Sy~tem consists of the mam facilIty III downtown Morgantown, as well 
as four branches located in the Cheat Lake Area. Chnton Di~trict. Clay-Battelle and Aull Center One 
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library (;ard can be used throughout the entire Northern Llhrary Network Free public acces'> to Internet 
terminals with word plOcessmg capabilities is avaIlable and the Itbldry sy~tem offers a Wide variety of 
frct' day and evenmg programs 

The West Vlrgmia Umversity Library suppons the teach mg. resealch and ~er\,lce functlOn~ of WVU_ The 
Ilbnmt'~ contam close to I 9 million History OnVlew website (.:atalogs/volume~. 229 electroOlc databases 
and more than 45,000 onlIne full-text Journals, wllh access to 36 millIOn volumes through a book-shanng 
(;onsortJUm_ In additIon. the Wesl Vlrgmla University Library contalO~ 40,000 hl<;toncal photos_ The 
Ithrancs abo subscribe to more than 5,000 pnnt peTlodlcal tltle~ and have acct'~~ to more than 17,000 
electlOnlC Journals_ The lIbrary ~ystem mcludes fIVe Itbralles' the Downtowll LIbrary Complex. the 
Llbruries DepOSitory. the Law Library. the Health SClenccs Library and thc Evamdale Llbrary_ 
Source wWVv. wvu edu 

Health Care 

Ho~pltals The Monongalia General Hospital I~ an accredIted. community-based hosPJlal providmg a full 
range of inpatient, surgical, medical, outpatient, and emergency room servIces A~ a 189-bed general 
hospitaL Monongalia General Ho~pitalls the flagship of Monongaha Health System tMHS). an mtcgrated 
health care deltvery system, whIch offer~ a full range of health care services Monongalia General 
HospItal's web ~Ite IS www monhealth com 

The Robert C. Byrd Health Sciences Center of West Vlrgillla Umverslty offcr~ a full range of health care, 
provided by WVU faculty phYSICian!> and as~oclated profeSSIOnals Ruby Memonal Ho!>pital IS the large~t 
faCIlity III the WVU Ho~pitals family, which includes WVU ChIldren's Ho~pltal, a same-day surgery 
center, a skIlled nurslIlg umt. and the regIon's only Level I trauma center. Also on the health ~cience 
campu!> are the Mary Babb Randolph Cancer Center. Che~lnut Ridge pi>ychmtrlc hospItal. the Sleeth 
Family MedIcine Center, and HealthSouth Mountamvlew RegIOnal Rehabilitation Center. WVU also 
host~ a major faCIlity of the NatIOnal Imtitute for Occupational Safety and Health The campus \<; home to 
the state's helicopter ambulance service and I~ i>erved by a nearby Ronald McDonald House_ The Health 
Sciences Center web site IS at www_wvu_edu_ 

Health ClInlCi> The follOWing are health cllnic~ located In and around Morgantown' Clay Battelle 
Community Health Center; Morgantown OrthopediC A!>!>oclates, Inc .. WVU - Cheat Lake MedIcal 
ASSOCiates Center for Excellence III Disabilities, Community MedIcal Associates. Cheat Lake Urgent 
Care, Physlclan~ Office Center; Monongaha County Health Department; Morgantown Ear. Nose and 
Throat Clinic, Valley Community Mental Health Center, Morgantown Health Right Clinic, VanVoorhis 
Family PractIce Center. 

Utilities 

The following public ullhlie!> proVIde service in Morgantown_ 

Electnc_ Allegheny Power 
Natural Ga~: DOffilnlOn Hope, Mountameer Ga~ Company 
Water. Sewer. and Stormwater Morgantown Utihty Board 

Employers 
The top employers in The City of Morgantown and MonongalIa County: 

Employer 
West VirgInIa UniverSity 
We~t Vlrgmia Umversity HOllpital 
Mylan Pharmaceutlcab, Inc 
Monongalia Board of Education 
Monongaha General Hospital 
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Wal-Mn.rt Store~ , Inc 
WV Umversi ty Medical Corporation (Umver!> lty Health A~ 5 0cJat e!» 

Gabriel Brothers. Inc. 
Teletech Customer Care Management (WV) Inc . 
The Kroger Company 

Source WOIkfoTCC WV (Malch 2015) 

Unemployment 
The average annual percentage of unemployment rates i~ as follows 

Year Citv of Mor~antown Monongalia County West Virginia United States 
2006 36 3.2 4.5 .t4 
2007 3.2 2.9 4.2 50 
2008 3.4 27 4.3 73 
2009 6.8 4.4 79 9.9 
2010 6 1 55 9 1 9.3 
2011 5.7 50 7.4 85 
20]2 54 .t.8 73 79 
2013 4.6 40 67 6.7 
2014 3.7 3.7 5.9 56 
2015 5 7 3.8 6.2 50 

Augu"t 2016 4.7 45 5.7 4.9 

Source' Workforce WV. US. Bun'au of Labor Stati~tlcs 

Taxes 

Local Property Tax (2015 Tax Year): Rate on each $ 100 valuation. Valuation based on 60 percent of 
u!>ses'ied valuation. 

Class I Class II Cla~~ III & IV 
Count)' .5055 1.0110 2.0220 
Morgantown .6305 1 2610 25220 

Source West Virginia Auditor 

Class 1lI & IV. All other asset!> not In Clas<; II -- most notabl), commerctal and Industnal property. 

MUniCipal Bu~iness & Occupation Tax' 
Charged to busme!>!>C's located WIthin the municipal boundaries of Morgantown. Westovel, and Star CIty. 
The la>.. rates vary according to the type of bUSIness and the taxes are based on one hundred dollar!> of 
gross income. Contact the municipal B&O tax clerk for more specifIC Information 

State Sales Tax: 
6 percent 

Local Income Tax: 
There IS no local or county mcome tax . 

State Income Tax. All taxpayers except married filing separate return~ 

Taxable Income Tax Liabilitr 
Over But Not Over Plus 
$0 $10.000 $0 30% 

10,000 25,000 30000 4.0% 
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2:;.000 40,000 900.00 4.0% 25,000 
40.000 60,000 1.575 00 60% 40,000 
60,000 2,775,00 (,50/(' 60.000 

BUSIOt!1>1> Taxes' The state of We~t Vlrg1l1Iil presently Impo~es two pnmary bU~Jness taxes. the Corporate 
Net Incomt: Tax and the BusInel.>~ Franchl~e Tax The CorporatlOll Net Income Tax tate is 8,5 percent of 
the federal taxable income of the corporatlOn for the year The Corporation Net Income Tax IS b..::mg 
redth.:ed in 201:! to 775 percent, In 201} to 7 per~ent and In 2014 to 6.5 pel'cenl The measure of the 
Busrness Franchi~e Ta).. I~ the nct worth of the corporatIOn or partnershIp a ... determllled for ft:deral 
Income tax purpo~es The tax IS levIed at the rate of 0 '27 percent or $50, whIchever IS greater The 
BU<;lI1css FranchIse Ta'\. is bemg phal.>ed out each ycar for the next three ye~m Three additIOnal taxes are 
le ... ied upon sp..::cialized industries. A Severance Tax IS imposed on the production of natural resources, 
The Bu~iness and Occupation Tax, a gross receipts levy, I~ ltnpo~ed upon public utIlities and electnc 
power producer!>, 

A-6 

Page 149 of 461



APPENUIX B 

AUDITED i<'INANCIAL STATEMENTS OF THE MORGANTOWN UTILITY UOARD 

FOR FISCAL YEAR ENDED JUNE 30, 21116 

Page 150 of 461



APPENDIX C 

BOOK-I':NTRY ONLY SYSTEM 

The mfOllnatlon In thl., App~ndlx has be.::n ohl3lned flOm wurces Ihelt the b.,uer, the Morgantown Ullilty 
Board dnd the Undc","nter:; believe to be I ehable. hut none of lhl: hsuer. the Morgantown Utlhty Board or the 
Underwriter., takes any rcspon.,lhlllly fOl the accuracy thelcof 

The Depositor} Tru!>t Company 

I The DepOSitory Trust Company ("DTC·). New York NY. wlil ,let a., !>ecurJlle~ dep0.,ltOlY tor the Scm':;, 
2017 A Bonds Tht' Sem'~ 2017 A Bonds WIll be I"~u~d as fully-regl5lelcd secufllll:., regIstered In the name of Celk 
& Cu (DTC's pal tnershlp nominee) or such other name as may be lequcsl~d hy an authorllcd representame of 
DTC One fully-reglslcred Senes 2017 A Bond certIfIcate Will he Issued fur cach matullty of the SfIles 2017 A 
Bomh. In the aggregate pnnclral amount of .,ueh Issue, and Will he deposHcd with DTC'. 

2. DTC, the world'!> largest seCUrltlC)' deposltOIY, IS a hmlted-purpo~e (rust company organlzed under the 
New Yorl Banking Law. a "han king olganllatU)fl" withlflthe meaning of [h.:: New York Bankmg Law. a member of 
the Federal Resen'e System. a "cleming curporatlOn" Within the meaning (If the New York Uniform Commercial 
Cooe, and a "cleanng agency" registered pursuant to the proVISIons of SL:dlllO 17 A of the Secunlles EAchange Act 
of I ~34. DTC holds and prOVides asset ,ervlclng for over 35 mllhon 1:..,ue, of U.S .:mu non-U S eqUity I.,~ues, 
corporate and mumclral debt Issues. and money market Jn5trumenLS (from over 100 (:ountnes) Ihat DTC's 
pJrtll .. lpants ("D([(."ct Participants") depOSIt With DTC'. DTC a[~o faCllltale; [he post-lIcllk ~e[(lement among Direct 
Parllllpanl5 of SJIes amI other seCUrities !rdn~aC!lons 111 depo,lted secufJtle~. through electrumc computenzed hoo\...­
entry Iran.,ters and pledge., hetween Dlrec! PartiCipants' accounts ThiS eliminates the need for physical movement 
of secuntles cerllflcate, Direct PartIClpdnl., Iflclude both U S and non-U S secuntles Dmkers and dealer~, hanks, 
tlUst Lumpumes. clearing eorporallons. and ccrtam other orgafll7atlOns DTC I~ a wholly·uwned subSidiary of The 
Depo,Jlory Trust & Cleanng CorporatIOn ("DTCC'·). DTCC IS the holding company for DTC National SCLUTltles 
Cleanng CorporatIOn and Filled Income CleaTIng COIpordllOn, all of wlm;h are registered dearIng agencies DTCC 
IS owned by the users of It, regulated Subsldlanes Access t(l the DTC sy~lem IS also aVaJlablt! to othel S such a~ both 
US and non-U.S ~CluntJes blOkers and dealelS, hanb, trust companJe-., and c1eanng corporations thaL clem 
through or m:llntam tI cuslodlal relallOn.,hlp with a Direct Partlelp • .ml. elLhel directly or Induectl}' (,'Indirect 
PartlClpant5") DTC ha~ a Standard & Poor'~ ratmg of AA+. The DrC Rult!5 applicable In lis P,utlclpant~ are on 
file WIth the Securltle~ and Exchange COmml\S10n More InformatIon about DTC can be found at www .dtec com 

:I Purchasc~ of Senes 2017 A Bonds under the DTC system must be made hy or through Direct 
PartICipants. whIch ",ill receIve a credit for the Senes 2017 A Bond~ on DTC's records. The owners/up mlerest of 
each actual purchaser of each Senes 2017 A Bond ("BenefiCial Owner") l'> 10 turn to be recorded on the Direct and 
Indm~ct PartiCIpants' recurd~ BenefiCial O\\lnt!r~ Will not reLClve wntten confirmation from DTC of their purcha~e 
BenefiCIal Owners are, however, expected to receIve wnUen eonfirmatlons provldmg detall~ ut the transaction, as 
well as penodlc statemenlo, of their holdmg)" from the Direct or Indirect PartICipant through whIch the BenefICial 
Owner entered mto the transac[lOn. Tranllfers of owner~hlp lOterests m the Selles 2017 A Bonds arc to be 
accomph\hed by entnc~ made on the boo"" of Dllect am.! Indlfect PartiCIpants acting on behalf of BenefiCial 
Owners BenefiCIal O\\lncr~ wll! not receIve ~ertJficates rcpre~entLng their ownershIp Inten:~l<; m Senes 2017 A 
Bonds. except In the event that use of the bouk-entry system fur the Selles 2017 A Bonds IS dl\continued 

4. To faCIlitate ~uh~equent transfer~, al\ SeIles 2017 A Bonds depo\lled by DneCl PartICIpants WIth DTC 
are reglSl\.:rcd in the name ul' DTC's partnershIp nominee. Ceue & Co., or such other name a~ may be requested by 
an authoClled representative uf DTC The depo~lt of Senes 2017 A Bonds With DTC and their regIstration In the 
name (1f Cede & Co ur such other DTC nominee do not dfect any ch.mge In benefiCial ownership. DTC has no 
kno\\lJedge of the aLlual BenefiCIal Own~rs of the Serie!. 2017 A Bom.h.. DTC's recoru~ re/lec! only Ihe Identlly of 
the Direct PartlCIPdnt~ to whose account~ "uch Selles 2017 A Bonds dre credued, wh1(,h mayor may not be the 
BenefiCial Owners The Direct and IndIrect Partlclpant\ WIll remain re~ponslble fur keepmg account of theIr 
holdmg, on behalf of their customers 

5 Conveyance of notices and other communication:. by DTC to Direct PartiCipant." by Duect Participants 
to Indlrel'l Participants. and by Direct Participants and Indirect Participants to BenefiCial Owners W1\1 be guverned 
by arrangements among them, subject to any ,tatutory or regulatory requirements as may bc In effect from time to 
time. BenefiCIal Owner:; of Senes 20' 7 A Bonds may Wish lo take certam ~teps to augment [he transmis!>JOn to 
them of notices of SIgnificant events WIth respcel to the Sene:; 2017 A Bonds. such as redemptlun'>. tenders, defaulL5. 
and proposed amendments to Ihe Senes 2017 A Bonds documents. For example, BenefiCial Owner" of Senes 2017 

C-l 

Page 151 of 461



A Bonds mdY WI,h to ascertain that th.: nomlnce holdlllg the Senc~ 201 7 A Bumh tor their beneht ha~ agreed to 
ohtatn and tJansmlt mltlccs to BeneficIal Owner~ In the alternative, BenefICial Owners m,lY wish 10 proVIde Ihelr 
names and addn;~'c, to the reglstfJf anu n:qucst that COplt~S 01 notices be proVllled directly to tlu:m 

6 Rcdempllon nollces shall be !)cnllo DTC If ks~ than all of the S\:rJe, 2017 A Bond), wlltlln an Issue arc 
helng redeemed. DTC'~ praellce IS to determine by lot the amount of the Inlerc,t of each Dm:ct PartiCipant In ~ulh 

I'~UC to be redeemcd 

7 NelLlll:r DTC nor Cede & Co (nor any other DTC nomlllee) Will consent or vull: with respect 10 Scm:, 
2017 A Bonds unless aulholll'ed by a Direct PartIcIpant III clCwrdance With D1 C', MMI PlOcedun:~ Under I1s usual 
proccdure~. DTC malls an Ommbus Proxy to the Issuel as won as posslhle aftcr the lI.~cord ualc The Omnlbu~ 
Proll.Y a~'lgns Cede & Co', consenting or voting rights to Iho,e Dm!ct PJrllLlpan(s to whose accounts Selles 2017 
A Bonds are credllcd on the recOld date (illentltied In a hstlng altached to thc ()mnlbu~ Proxy) 

8 RedcmptlOn proceeds. dl~tnbutl(lns. and dlvlLlend payment!'. lin the Senes 2017 A Bonds Will be maLIc to 
Ccd.: & Co., or sueh other nominee as may he requested by an authollz:ed reprc<;entatlve of DTC UTC's praclll:c ,<; 

to lfCLllt Direct ParllClpant< accollnts upon DTC's recelpl of funds and delalllnformatlOn from the Issuer or Agent. 
on payable date In accordance with their n:),pecllve holdmg~ ~hown on DTC'~ recolds Pdymenls by Partllipants to 
Bl:ndiclal Owncr~ will be governed by ~landmg InstrucllOn~ and customary pracllces. d~ I~ the case With ~ccunl1es 
held for the accounl .. !It customers In hearer fOI m or n:gl~lered 10 "slreet name:' and WIll he the respon.\lhlllty of 
;.uch PartiCIpant dnd not of DTC. Agcnt. or the Issuer. ),uhJect to any ~talulory or regulatory requllements u\ may be 
tn effect from tlmc lu time Payment of redemptIOn prueecds. dlstllbutlOn\. and diVidend payments to Ceue & Co 
(or \uch other nomlOce as may be requc!o.ted by an aUlhuw:ed replesentatlvc of DTC) IS Ihe responsIbIlity of h~uer 
or Agent. disbursement !It such p"ymenl~ 10 Dlfect ParhClpants will be the responsIbility uf DTC, and dlsbur,cment 
of .. uch payments to the Beneficial Owncr~ WIll be the rt:,ponslblhty of Direct and Indirert PartiCipants 

9. A Bt:ncliclal Owner shall give notice to elect to have Its Seflc~ 2017 A Bond ... purchased or tendered, 
through ItS PartiCipant, to TenderlRemarketrng Agent. and shall effect delivery of such Senes 2017 A Bonds by 
cau\mg Ihe DlreCl PartiCipant to tran,[cr the PaltlClpanl'~ Interest In the Senes 2017 A Bonds, on DTC'~ records, 10 

TenderlRemarketrng Agent. The requlremenl for phy~lcal delivery of Senes 2017 A Bonds rn connechon wllh an 
opllonal tender or a mandator), purcha\e WIll be deemed satisfIed when the ownershIp fights rn the SCrles 2017 A 
Bonds are tran!'.ferred by Direct PdrllClpants on DTC'" records and followed by a book-entry creult of tendered 
St:rufllJes to TenLlerlRemarketrng Agent" DTC account 

10, DTC may discontinue proViding Its servlcc!o. as deposlIury With respecl 1Il the Senes 2017 A Bonds at 
any time by gl"lng reasonable nOlice to the Issuer or Agent Under such clfcumstancc~. In the event Ihat Ii ,uccessor 
t1eposHOIY IS not obtarned, Serres 2017 A Bonds cerlilicates are reqUired to be prlntcd and delJ'l-ered 

II, The I"uer may decide to discontinue u!>e ot the system or hook-entry-only transfers through DTC (or a 
,uccessor seCUrities depository) In that event. Sene .. 2017 A Bond~ certifIcate!'. wIll be pnnted and delrvered to 
DTC. 

12 The mformatlon In thl~ secuon concermng DTC and DTC's book-entry system has been obtained from 
Mlurces that the h,uer belle"es to br reliable. but the I\,uer takes no n:sponslblhty for the accUl acy thereof 
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APPENDIXD 

PROPOSED FORM OF BOND COUNSEL OPINION 

lLETTERHEAD OF STEPTOE & JOHNSON PLLC] 

(Form of Bond Counsel Opinion) 

December _ , 2016 

The City of Morgantown 
Combined UtIlity System Revenue Bonds. Series 2017 A 

The City of Morgantown 
Morgantown, We~t Virginia 

Ladies and Gentlemen: 
We have acted as Bond Counsel in connectton wllh the authorlzatton, Issuance, !>ule, and 

the InitIal deli very on the date hereof, by The City of Morgantown, West Virginia (the "Issuer") of its 
$ aggregate principal amount of Combined Utility Sy!>tem Revenue Bond!>, Senes 2017 A 
(the "Sene!> 2017 A Bonds"). 

The Sene~ 2017 A Bonds are i:,,~ued under the authority of and In full complIance with 
the Constitution and statutes of the State of West Virginia, mcludlng partIcularly, Chapter 8, Article 20 of 
the West Vlrgima Code of 1931, a~ amended (the "Act"), and a Bond Ordinance duly enacted by the 
Issuer on February 2, 2016, a~ ~upplemented by a Supplemental Parameters Resolution duly adopted by 
the Issuer on December _, 2016 and a Certificate of DetermmatlOn~ executed by the Mayor on . 
______ ', 2017 (collectively, the "Ordmance"), and are subject to all the terms and condittons of 
the OrdInance. All capitalized term~ used and not otherWise defmed herein shall have the meanings set 
forth In the Ordinance. 

The Sene!\ 2017 A Bonds are I!;sued In fully regIstered form, are dated ____ _ 
2017, mature on 1 in the years and amounts and bear interest payable each __ 1 and 
____ I, commencing 1,201_, all as set forth in the Ordmance. 

The OrdInance proVIdes that the Senes ::!O 17 A Bonds are Is~ued for the purpose of: (I) 
f,"ancmg, along with momes of the Combined Utlltty Sy~tem available therefore, the costs of the deSign, 
acquisitIon, constructIOn and eqUlpptng of certain additions, betterments and Improvements to the eXIsting 
potable water !>upply. treatment, storage and distribution portion of the Combined Utility System of the 
City, (II) funding the Sene~ 2017 A Bonds Re~erve Account With the purchase of a muniCipal bond debt 
servIce re~erve Insurance policy (the "Senes 2017 A Reserve Polley") from Assured Guaranty MUnicipal 
Corp ("AGM" or the "Bond Insurer"); and (Iii) paying costs of Issuance of the Senes 2017 A Bonds and 
related costs. 

The Sene~ 2017 A Bonds have been sold to (the "Origmal 
Purchasers"), pur1>uant to a Bond Purchase Agreement dated November _, 2016 (the "Bond Purchase 
Agreement'"), accepted by the Issuer 

In connection With our engagement as Bond Counsel, we have examined the law and 
such documents and matters as we have deemed nece~sary to render lhi~ opimon As to que~tions of fact 
materIal to our opmlOn, we have relIed upon representatIOns of the Issuer, the Original Purchaser and 
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other entitles contamed in the Onlmance. the Bond Purchase Agreement. the ContinuIng Di~closure 
Agreement, the Ta" CertifIcate and In the certIfIed proceedtng~ and other certifIcations of certaIn offlcl(lb 
furnished to U'i without umlertClking to verify the same by independent IIlvestigatlOn and have relied upon. 
and have a~~umed. due compll::lJ)Ce with the provisIOn'> ot, the proceeding~ and other documents. 

Based upon the foregOing. and as"uming compllancc with the covenants and 
rcpresentation!> of the Issuel and others "et forth m the Ordinam:e. the Bond Purchase Agreement, the 
Contmulllg Disclosure Agreement, the Tax Ccrtiflcate and such certlflcatlon~. We are ot the opInIOn. 
under ex.lsting law, that 

I. The h~u(;'r I~ a duly organlLed and valIdly e\lsting municipal cnrporatlOn and 
poiJtlcal ~llbdlvlSlon under and pur~uant to the laws of the State of West VHglllIU, With full power and 
authOllty to adopt und enact the Ordmance, enter mto the Bond Pun,;ha~e Agreement, (he Contimllng 
DIsdo~ure Agreement and the Tax. Certificate. perform II:> obligatIOns under the term" and provmons 
thereof and to I~:,ue and sell the Senes 2017 A Bonds. all under the provisions of the Act and other 
applicable provISions of law. 

2. The Issuer, through ib governtng body. ha~ legally and effectively adopted and 
enacted the Ordmance; has authonzed, executed and dehvered the Bond Purchase Agreement. the 
Contmuing Di~c1osure Agreement, and the Tax CerlIFtcate, ha~ authOrized the dlstnbution of the OffiCial 
Statement It) connectIOn WIth the marketmg and ~ale of the Sertes 2017 A Bond,>; and hal' J~~ued and 
delL vered the Series ~o 17 A Bonds to the Onginal Purcha~er pursuant to the BonJ Purchase Agreement. 
The Ordmance I~ in full force and effect (l~ of the date hereof. 

3. A~summg due authorization. execution and delivery by the other parties thereto 
(where applicable), the Bond Purchase Agreement, the Contlllumg Di~c1osure Agreement and the Tax 
Cerltficate constItute valid. legal. bindmg and enforceable instruments of the h~uer in accordance with 
their re~pectJve term!>. 

4 The Sene,', 2017 A Bonds have been duly authonzed, executed and dehvert:d by 
the Is'mer and, a~~uming proper authenticatIOn. constitute vahd and legally enforccabl~ .'>peclal limIted 
obligatlOn~ of the Issuer. payable from, and secured by a hen on, the Gro!>!> Revenues of the System. on a 
panty WIth the Senes 2016 B Bond~ and the Prior Bond~, a~ defmed In the Ordmance, and from the 
unexpended proceeds of the Senes 2017 A Bonds. The Senes 2017 A Bonds are enforceable in 
accordance WIth their terms and the terms of the Ordinance. and are entitled to the benefits of the 
OrdInance and the Act. 

5. We have examined the executed and authenticated Senes 2017 A Bonds of "aid 
Issue, and 111 our opmion, Said Senes 2017 A Bonds are In proper furm and have been duly executed and 
authenticated 

6. Under eXIstmg law~, regulations, pubhshed ruhngs and JudICIal deciSIons of the 
Umted States of Amenca. as pre~enlly written and applied. the mtercst on the Series 2017 A Bonds is 
excluded from the gross mcome of the holders thereof for federal mcome tax purposes and IS not an Item 
of tall. preference for purposes of the federal alternative minimum tax Imposed upon indIVIduals and 
corporatlOIl5; prol'ided, that the mterest on the Senes 2017 A Bonds IS taken into account a~ an 
adJu~tment to current earning!> when computmg the federal alternatIve minimum tax on certam 
corporatIOns. Owner::.hip of tax-el(empt obligations, includtng the Series 2017 A Bonds, may result In 

collateral federal Iflcome tax con~quence,> to certain taxpayers. lIlcludmg without limitatIOn, fmancial 
Institutions, property and casualty msurance companIes, mdlvidual recipients of Social Security or 
Railroad Retirement benefJt~, and taxpayers who may be deemed to have mcurred or continued 
IIldeblednes:. to purchase or carry such obligatIOns. We offer no opinion as to ~uch collateral tax 
comequences or any other federal tax consequence~ arising WIth respect to the Senes 2017 A Bonds 
Prospective purchasers of the Senes 2017 A Bonds should consult their own tax adVisors as to such 
con sequence~. 
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The opinions set forth In this paragraph 6 art:' ~ubject to the condlhon that the Ic;<,uer 
comply, on a conunuing ba~i!" with all requlrement~ of the [ntemal Re"~nue Code ot 1986. as amended, 
and the Treasury Regulations promulgated thereunder (collectively, the "Cude ") that must be satl~fl~d in 
order for Interest on the Senes 2017 A Bond~ to be 01 contlOut: to be excludahle from gross mcome for 
ft:deral Income tax purpose~ and with all certiflc.:ations, covenants and representations which may affect 
the excludabIlity from grosc; Income of the mterest on the Senes 2017 A Bond~ ~et forth In the OrdInance, 
the Bond Purchase Agreement, the Tax Certificate and the cerllflcations of the T<;c;ucr and others Failure 
to lomply With such Code provI~ions or such certlflcatlOlls. covenants and repre<;entatlons could cause the 
mterest on the Sent:~ 2017 A Bonds to be includahle in gro" mcome retroactive 10 the date ot Issuance of 
the Senes 2017 A Bond~. 

7. Underthe Act, the Serie<; 2017 A Bonds and the Interestlhereon are exempt from 
all taxation by the Stale of West Vlrglnw or any county, muniCIpality, political subdlvl~ion or agency 
thereof. 

8 The Senes 2017 A Bonds are exempted ~ecunties wlthm the meanmg of 
Seclion 3(a)(2) of the Secuntie~ Act of 1933, a.'. amended. and the Wt'~t VIrginia Uniform Securities Act, 
as amended, and 1t i~ not necessary, in connectIOn with the public offenng and ~ale of the Sene.'. 2017 A 
Bonds, to register any ~ecuntle<; under said Securities Acts. 

It l~ to be understood that the rights of the holders of the Scne~ 2017 A Bonds and the 
enforceabilIty of the Senes 2017 A Bond". the Ordmance. the Bond Purchase Agreement, the Continuing 
Disclosure Agreement, the Tax Certificate, and the hen~, pledges, nghts or remedies with respecl thereto. 
are subject to and may be limited by any applicable bankruptcy. reorganizatIOn. m~olvency. moratorium 
or other SImIlar laws heretofore or hereafter enacted affectlllg credltor~' nghts or remedlc~ generally and 
that thelf enforcement may also be subject to the apphcation of public pobcy. general prinCiples of equity 
and the exercise of JudiCial dl!lcretlOn to appropriate ca<;es 

We do not express any oplmon as to the suffiCiency or accuracy of the matenal, 
mformation or finanCial statements which are ~et forth in the Official Statement prepared and used m 
connection With the offering and sale of the Series 2017 A Bonds 

The opinions expressed in thiS letter are based upon the law in effect on the date 
hereof, and may be affected by actiom taken or omitted or events occurring after the date hereof, 
includmg subsequent interpretations of the applicable law by competent judicial, regulatory and 
admIni~tratjve authonties that modify, revoke, supplement, reverse. overrule or otherwIse change 
applicable law and current Interpretations thereof. We assume no obligation to revise or 
supplement thil} opinion should such law be changed by legislative action. judicial decision, or 
otherwise. or to determIne or 10 mform any per~on whether any such actions are taken or omitted 
or any ~uch events occur 

This opinion is mtended solely for the benefit of the addressees and may not be 
relted upon by any other per">on or entity without, in each such ca!'.e, our express wntten consent. 

Very truly yours. 

STEPTOE & JOHNSON PLLC 
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APPENDIX E 

FORM OF SERIES 2017 A HOND ORDINANCE 

Page 156 of 461



APPENDIX F 

FORM OF CONTINUING DISCLOSURE AGREEMENT 

DISCLOSURE DISSEMINATION AGENT AGREEMENT 

Thu, Di..,c1osurc Di~"eminatlOn Agent Agreement (the "Disclosure Agreement"), dated as 
of December _, 2016, IS executed and delivered by and among The City of Morgantown (the 
"Clly") and the Morgantown Utility Board ("MUB" and, collectively with the City, the "Issuer"), 
and Digital Assurance Cel11flcatIon, LLC., as exclusive Dlscl05ure Dissemination Agent (the 
"Disclosure D15semination Agent" or "DAC") for the bencht of the Holders (hereinafter defmed) 
of the Bonds (heremafter defmed) and in order to a~5i..,t the Issuer in processing certam 
contmumg disclosure With respect to the Bonds in accordance wtth Rule 15c2-12 of the UOited 
States Sec unties and Exchange CommissIOn under the Secunties Exchange Act of 1934, a~ the 
!'.ame may be amended from time to time (the "Rule"). 

Thc servIces provIded under this Disclosure Agreement solely relate to the execution of 
instruCtions received from the Issuer through the service ... provided by DAC pursuant to thiS 
DIsclosure Agreement and do not con ... titute "advice" within the meaning of the Dodd-Frank 
Wall Street Reform and Consumer ProtectIon Act (the "Act"). DAC wilt not provide any advice 
or recommendatIon to the Issuer or anyone on the Issuer's behalf regarding the "Issuance of 
municipal securities" or any "muniCIpal fmancial product" as defined in the Act and nothing in 
this Disclol.>ure Agreement shall be interpreted to the contrary. DAC is not a "Municipal 
Advisor" as such term is defined 1n Section ISB of the Securities Exchange Act of 1934, u.., 
amended, and related rules. 

SECTION I. Definitions. Capitalized terms not otherwise defined In this DIsclosure 
Agreement shall have the meanmg assigned in the Rule or, to the extent not In conflIct with the 
Rule. in the Official Statement (hereinafter defined). The capitalized terms shall have the 
following meanings: 

"Annual Filing Date" means the date, set in SectlOn~ 2(a) and 2(f) hereof, by which the 
Annual Report is to be fIled WIth the MSRB. 

"Annual FinanCial Information" means annual fInancial information as sllch term is used 
in paragraph lb)(5)(i) of the Rule and specified in SectIOn 3(a) of this Disclosure 
Agreement 

"Annual Report" means an Annual Report containing Annual Fmanclal Information 
deSCribed in and consistent with Section 3 of this Dl!>closure Agreement. 

"Audited Ftnancial Statements" means the annual financial statements of the Is~uer for 
the pnor fi.'lcal year, certified by an independent audItor as prepared in accordance With 
generally accepted accounting principles or otherwi~e, as such tefm is used in paragraph 
(b)(5)(i)(B) of the Rule and specified in Section 3(b) of thIS Disclosure Agreement. 
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"Bonds" means the bonds as hsted on the attached EJ<..hiblt A, with the 9-dlglt CUSIP 
nllmber~ relating thereto. 

"Certifil'ation" mean~ a written certificatIOn of cumpllance ~igned by the Disclosure 
Repre~entativc ~tating that the Annual Report. Audited FmJncial Statements, NotIce 
Event notIce, Fadure to File Event notIce, Voluntary Event Dlsclo~ure or Voluntary 
FinanclUl DlscJosure delivered to the Disclosure Di~semmatlOn Agent IS the Annual 
Report. Audited Fmancial Statemenls, Notice Event notice, Failure to FIle Event notice, 
Voluntary Event Di~closUl'e or Voluntary Fm:mciul Disclo~ure requued to be submItted 
by the Disclosure Dissemination Agent to the MSRB under this Disclosure Agreement. 
A CelilflcatlOn shall accompany each such document submllled to the Disclosure 
Dissemmatton Agent by the Issuer and incJude the full name of the Bonds and the 9-dlgit 
CUSIP numbers for aJI Bonds to which the document apphes_ 

"Dlsclosure Dissemmation Agent" means Digital Assurance Certification, L.L.c., acting 
in Its capacity as DI.,c1osure Dls~emination Agent hereunder, or any successor Disclo~ure 
Di~seminatlon Agent deSIgnated in wnting by the Issuer pur~uant to Section 9 hereof. 

"Di!'.cJo~ure RepresentatIve" means the duly apPoJllted and actIng Clly Manager of the 
City (the "City Manager") or the CIty Manager's de~lgnee, or such other per~on as the 
Is~uer shall designate in writing to the Disclosure Dill",emination Agent from time to time 
as the per",on responllible for providing Information to the Disclosure DissemInation 
Agent 

"Fallure to File Event" means the h~uer's failure to file an Annual Report on or before 
the Annual Filing Date 

"Force Majeure Event" means: (I) act~ of God, war, or terrorist action; (Ii) failure or shut­
down of the Electronic Municipal Market Access system maintaIned by the MSRB; or 
(Iii) to the extent beyond the DIsclosure DissenllnatlOn Agent's reasonable control, 
Interruptions In telecommunications or utilities service~, failure, malfunctIOn or error of 
any telecommunicatlOns, computer or other electrical, mechanical or technological 
application, ~ervlce or system. computer virus, interruption~ in Internet serVIce or 
telephone servIce (mcluding due to a virus, electrical delivery problem or similar 
occurrence) that affect Internet users generally, or in the local area In which the 
Disclosure Dissemination Agent or the MSRB IS located, or acts of any government, 
regulatory or any other competent authority the effect of whIch is to prohibit the 
Disclosure Dissemination Agent from performance of lls ob1igation~ under this 
Disclosure Agreement 

"Holder" means any person (a) having the power, directly or mdirectly, to vote or 
consent wIth respect to. or to dispose of ownership of, any Bonds (Includmg persons 
holding Bonds through nominees, depositones or other mtermediaries) or (b) treated a~ 
the owner of any Bond5. for federallncome tax purposes. 

"Information" means, collectively, the Annual Report~, the Audited Financial Statements, 
the Notice Event notices, the Failure to FIle Event notice~, the Voluntary Event 
Disclosure~ and the Voluntary Fmancial Disclosures_ 
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"MSRB" means the MUnicipal Secunties Rlllemaking Board, or any successor thereto. 
e~tablished pursuant LO Section 15B(b)(l) of the Secunties Exchange Act of 1934. 

"Notice Event" means any of the events enumerated in paragraph (b)(5)(I)(C) of the Rule 
and listed in Section 4(a) of this Djsclo~ure Agreement. 

"Obligated Person" means any person, including the bsuer. who JS either generally or 
through an enterprJ~e, fund, or account of such person committed by contract or other 
arrangement to ~uppon paymenL of all, or part of the obligations on the Bonds lother than 
providers of municIpal bond insurance, letters of credit, 01' other lIquidity facIlille.,). as 
shown on Exlublt A 

"OffIcial Statement" means that Official Statement prepared by the Issuer in connection 
WIth the Bonds, as h&led in ExhibJt A. 

"Trustee" means the institutIOn, If any. Identified as such in the document under which 
the Bonds were js~ued. 

"Voluntary Event Disclosure" mean~ information of the category specified in any of 
subsections (e)(vi)(l) through (e)(vi)( 11) of Section 2 of this Disclosure Agreemem lhJt 
is accompanied by a CertIfication of the DI ~clo~ure Representative containmg the 
information prescribed by Section 7(a) of lhl~ Disclosure Agreement. 

"Voluntary Financial Disclosure" means information of the category specified In any of 
sub~ections (e)(vii)( 1) through (e)(vil)(9) of Section 2. of thl~ Disclosure Agreement that 
l~ accompanIed by a CertifIcation of the Disclosure RepresentatIve contammg the 
information pre~eribed by SectlOn 7(b) of this Disclosure Agreement 

SECTION 2 Provision of Annual Reports. 

(a) The Is~uer shall proVide, annually. an electronic copy of the Annual Report and 
CertiflcatlOn to the Disclosure DisseminatIon Agent, together WIth a copy for the Trustee (If 
any), not later than the Annual Filing Date. Promptly upon receipt of an electronic copy of the 
Annual Report and the Certification, the Di~c1osure Dissemination Agent shall provide an 
Annual Report to the MSRB not later than the last day of the fbeal year immediately following 
the end of the fIscal year of the Issuer for which such Annual Report b due, commencing with 
the fiscal year ending June 30. 2017. Such date and each anniver&ary thereof is the Annual 
Fi1lOg Date. The Annual Report may be submitted a~ a single document or as separate documents 
compnsmg a package. and may cross-reference other informatIOn as provided m SectIon 3 of this 
Disclosure Agreement. 

(b) If on the fIfteenth (15th) day PrIor to the Annual Filing Date, the Di~cIosure 
DissemmatJOn Agent has not received a copy of the Annual Report and Certification. the 
Disclosure DIssemination Agent shall contact the DI~closure Representative by telephone and In 
writing (which may be bye-mail) to remmd the Issuer of Its undertaking to provide the Annual 
Report pursuant to SectIOn 2(a). Upon such reminder, the Disclo~ure Repre<;emative shall either 
(i) provide the Disclosure Dissemination Agent with an electronic copy of the Annual Report and 
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the CertificatIOn no later than two (2) business days prior to the Annual Filing Date. or (ii) 

mstruct thc DI"dosure Dissemination Agent In wnting that the Issuer will not be ahle to file the 
Annual ReporL wlthm the time required under lhl~ Di~cJosurc Agreement, state the date by which 
the Annual RepOlt for ~uch year WIll be provided and imtruct the Dl"closure DIssemination 
Agent to immedIately ~end a Failure to File Event notIce to the MSRB in substantially the form 
attached as Exhibit B, which may be accompanied by a cover sheet completed by the Disclosure 
DJssemInatlOn Agent m the form set forth In Exhibit C-l. 

(c) If the Disclosure Dissemmation Agent has not received an Annual Report and 
Certification by 10:00 a.m Eastern time on the Annual FIling Date (or, If such Annual Filing 
Date falb on a Saturday, Sunday or holiday, then the fust business day thereafter) for the Annual 
Report, a Failure to File Event ~hall have occurred and the If.~lIer irrevocably directs the 
Disclosure DI[..!'.emination Agent to immediately !'.end a Failure to File Event notice to the MSRB 
in substantially the form attached as Exhibit B without reference to the anticipated fdlng date for 
the Annual Report. WhlCh may be accompanied by a cover sheet completed by the Di~closure 
DIssemination Agent in the form set forth in Exhlbn C-l 

(d) If Audited FinancIal Statements of the I!'.~uer are prepared but not available pnor 
to the Annual FIling Date, the Is~uer shall. when the Audited Fmancial Statcmenl~ are avaIlable, 
provide at such time an electronic copy to the DI~closure Dissemination Agent, accompanied by 
a Certification, together with a copy for the Trustee (if any) for filing with the MSRB. 

(e) The Disclosure Dissemination Agent shall: 

ll) vedfy the filing speclflcatiom of the MSRB each year prior to the Annual 
Fihng Date; 

(ii) upon receipt, promptly file each Annual Report received under Sections 
2(a) and 2(b) hereof with the MSRB; 

(iii) upon receipt, promptly file each AudIted FinanCial Statement received 
under Section 2(d) hereof WIth the MSRB: 

(iv) upon receipt, promptly file the text of each Notice Event received under 
Sections 4(a) and 4(b)(ii) hereof With the MSRB, identifying the Notlce 
Event as Instructed by the Issuer pursuant to Section 4(a) or 4(b)(ii) hereof 
(being any of the categorie~ ~et forth below) when fIling pursuant to 
Section 4(c) of thIS Disclosure Agreement: 

I. "Pnncipal and ll1terest payment delinquencies;" 

2. "Non-Payment related defaults, if matenal," 

3. "Unscheduled draw~ on debt service reserves reflecting financial 
difficulties; " 

4. "Unscheduled draws on credit enhancements reflecting finanCial 
diffIculties: ., 
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5. "Sub!.titutlOn of credit or llquidtly provlder~, or their failure to 
perform;" 

6. "Adverse tax opinions, IRS notices or events affectmg the tax 
status of the !.ecurity:" 

7. "Modification~ to rights of ~ecuritie5 holder!., if matenal;" 

8. "Bond calls, if material;" 

9. "Defeasanccs;" 

10. "Release, subStitUllOn, or sale of property ~ecuring repayment of 
the sect1rHie~, If matenal:" 

11. "Rating change!.;" 

12. "Tender offers;" 

13. "Bankruptcy, lfisolvency, receIvership or ~imjlar event of the 
oblIgated person:" 

14. "Merger. consohdation, or acquisition of the oblIgated person, if 
material;" and 

15. "AppOIntment of a successor or additIOnal trustee (if any), or the 
change of name of a trustee (if any), if matenal;" 

(v) upon receipt (or mevocable dIrection pursuant to ScctlDn 2(e) of thl!. 
Disclosure Agreement. as applicable), promptly fIle a completed copy of 
Exhibit B to thi~ Disclosure Agreement with the MSRB, identifying the 
filing as "Failure to provide annual financial information as reqUIred" 
when filing pursuant to SectIon 2(b)(li) or SectIOn 2(c) of this Disclosure 
Agreement; 

(vi) upon receipt. promptly file the text of each Voluntary Event Dlsclm,ure 
received under Section 7(a) hereof with the MSRB, identlfymg the 
Voluntary Event Disclosure a!. instructed by the Issuer pursuant to Section 
7(a) (bemg any of the categories set forth below) when fJling pursuant to 
Section 7(a) of this Disclosure Agreement· 

---------- --

I. "amendment to continumg disclosure undertakmg;" 

2. "change m obligated person;" 

3. "notice to investors pursuant to bond documents:" 

4. "certain communications from the Internal Revenue Service;"other 
than those communicatiOns included in the Rule; 
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5. h!>econdary mark.et purchase,>," 

6. "bid for auctIon rate or mhcr securities:" 

7. "capital or other financing plan;" 

8. "litigation/enforcement actiOn;" 

9. "change of tender agent, remarketing agent, or other on-going 
party;" 

10 "derivative or uther sundar transactiOn;" ;md 

II . "other event-ba~ed dIsc1o,>ures;" 

(vii) upon receipt. promptly file the text of each Voluntary Financial Disclosure 
received under Section 7(b) hereof WIth the MSRB, identifying the 
Voluntary Fmancial Djsclo~ure as in'>tructed by the Issuer pur~uant to 
SectIOn 7(b) (bemg any of the categories set forth below) when filing 
pursuant to SectlOn 7(b) of this Disclosure Agreement: 

1. "quarterly/monthly financial information;" 

2. "Tlming of annual dIsclosure (120/150 days);" 

3. "change in fIscal year/timmg of ;.\nnual djscIo~ure;" 

4. "change in accountmg standard," 

5. "mtenmladditlonal fmancial information/operatmg data;" 

6. "budget;" 

7. "investment/debt/fmancial policy;" 

S. "informatIOn provided to rating agency, credit/liquidity provIder or 
other thlTd party;" 

9. "consultant reports;" and 

to. "other financial/operating data;" 

(viii) provide the Issuer evidence of the fllmgs of each of the above when made, 
which shall be by means of the DAC system, for so long as DAC IS the 
Disclosure Dis!>emination Agent under this Disclosure Agreement 

(f) The Issuer may adjust the Annual Filing Date upon change of Its fiscal year by 
provldmg wntten notice of such change and the new Annual Filing Date to the Disclo!>ure 
Dissemination Agent, Trustee (If any) and the MSRB, prOVided that the period between the 
eXI~ting Annual Filing Date and new Annual Filing Date shall not exceed one fIscal year. 
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(g) Anythmg in thIs DISclo~l1fe Agreement [0 the contrary notwithstandIng. any 
InformatlOn receIved by the Dlsclo<,ure Dissenunatlon Agent before 11 :59 p.m. Ea<;tern time on 
any busme~s day that It is reqUIred to file with the MSRB pursuant to the terms of this Disclosure 
Agreement and that IS accompanIed by a Certification and all othel information reqlllred hy the 
terms of this DIsclosure Agreement will be filed by the Dli'.lclosure Dissemination Agent wIth the 
MSRB no later than 11 :59 p.m. Ea"tern time on the same business day, provIded, however, the 
Disclosure Di~.,eminatlOn Agent 100hall have no Itability for any delay in fding with the MSRB 1f 
such delay is caused hy a Force Majeure Event provided that the Dlsc\o~ure DjssemmatH.1n 
Agent uses reasonable efforb to make any ~uch filmg as soon as possible. 

SECTION 3. Content of Annual Reports. 

(a) Each Annual Report ~hall contam Annual FInanCIal InformatIOn WIth respect to the 
Issuer, Including the information prOVIded In the Official Statement as summarized on ExhIbIt D 
- FORM OF OPERA TING OAT A. 

(bl Audited FInancial Statements a~ descnbed in the OffiCIal Statement WIll be 
included In the Annual Report. If audited fInancial statements are not available, then unaudited 
fmancial statements, prepared 10 accordance with GAAP as descnbed in the OffICial Statement 
WIll be included In the Annual Report. In such event, Audited FInancial Statements (if any) WIll 
be prOVIded pur~uant to SectIOn 2(d) 

Any or all of the ltems listed above may be included by !>peclfic reference from other 
documents, including offICIal statements of debt issues WIth re!>pect to which the Issuer IS an 
"obllgated person" (as defmed by the Rule), which have been previously filed with the Securities 
and Exchange Commission or available on the MSRB Internet Web!>ite. If the document 
mcorporated by reference is a final offIcial statement, it must be available from the MSRB. The 
Issuer will clearly Identify each such document so Incorporated by reference. 

If the Annual Financial Information contains modified operating data or financial 
mformatlOn different from the Annual Fmanclal Information agreed to in the contInuing 
disclosure undertaking related to the Bonds, the Issuer IS required to explam, in narrative form, 
the reasons for the modIfIcation and the impact of the change in the type of operating data or 
fmancial information being provided 

SECTION 4. Reporting of NotIce Event~. 

(a) The occurrence of any of the following events WIth re!>pect to the Bonds 
constItutes a Notice Event: 

1. PrinCipal and interest payment dehnquencies; 

2. Non-payment related defaults, if material; 

3. Unscheduled draws on debt ~e[vice reserves reflectmg finanCIal 
diffIculties; 

4. Unscheduled draw~ on credit enhancement~ reflecting finanCIal 
difficultIes: 
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5. SubstItutIOn of credit or liquidity provlder1>, or theIr failme to perform; 

6. Adverse tax OpInIOnS, the Issuance by the Internal Revenue Service of 
proposed or fmal determmatlOn1> of taxabIlity, NotIces of Proposed r"we 
(IRS Form 5701-TEB) or other matenal notices or determinatlOn1> with 
re"'pect to the tax statu~ of the Bond~, or other matenal events affecting the 
tax status of the Bond1>; 

7. ModificatIOns to right)) of Bond holder~. if matenal; 

8. Bond calls, If matenal, and tender offer1>; 

9. Defeasances; 

to. Relea1>e, subsutution, or ~ale of property .. ecuring repayment of the Bonds. 
if mateflal: 

11. Rating change~; 

12 Bankruptcy, Insolvency, receivership or simIlar event of the Obligated 
Person; 

Note to subsection (a)(12) of this Section 4: For the purposes of the 
event descnbed in subsection (a)( 12) of thi~ Section 4, the event is 
considered to occur when any of the following occur: the appointment of a 
receiver, fiscal agent or similar offIcer for an Obhgated Person m a 
proceedIng tinder the U.s. Bankruptcy Code or m any other proceedIng 
under state or federal Jaw In which a court or governmental authority has 
assumed jurisdiction over substantially all of the assets or buslne~s of the 
Obligated Person, or If such jurisdictIOn ha~ been assumed by leaving the 
existing governing body and offiCials or officers in posse~sion but subject 
to the supervision and orders of a court or governmental authonty. or the 
entry of an order confmning a plan of reorganization. arrangement or 
l1qllldatlOn by a court or governmental authority havmg supervi1>ion or 
Juri .... diction over substantIally aJl of the a~ .... et~ or business of the Obligated 
Person. 

13. The consummatIon of a merger, consohdation, or acqUisItion involVIng an 
Obligated Person or the sale of all or substantially all of the assets of the 
Obligated Person, other than In the ordinary course of business, the entry 
into a definitive agreement to undertake 1l.uch an actlon or the termination 
of a defInitIve agreement relatIng to any such actions. other than pursuant 
to its terms, if material; and 

14 AppOIntment of a successor or additional trustee (if any) or the change of 
llame of a trustee (if any), If material. 

The Issuer shall, in a tlmely manner llot later than nine (9) bu&iness days after its 
occurrence, notify the Disclosure Dissemination Agent in writing of the occurrence of a Notice 
Event. Such notice shall instruct the Disclosure Di~!>emination Agent to report the occurrence 
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pursuant to subsectIOn (c) and shall be accompamed by a CerlIfication. Such notice or 
CertificatlOn shall Identlfy the Notice Event that has occurred (which shall be any of the 
categories ~et forth 111 SectlOn 2{e)(iv) of thl!> Disclosure Agreement), include the text of the 
disclosure that the Jssuer desires to make, contain the written authorization of the J.,suer fO! the 
Disclosure DlSSCI1UnatlOn Agent to dl,>~eminate sllch information, and identIfy the date the Is~uer 
de~lres for the Disclosure Dissemination Agent Lo disscmmaLe the IIlformation (provided that 
,>uch date IS not later than the tenth bllSlneS'i day after the occurrence of the NotIce Event). 

(b) The Disclosure DI.',seminatlOn Agent is under no obhgation to notify the hsuer 01 

the DIsclosure Representative of an event that may con<;,titute a Notice Event. In the event the 
Disclosure DissemlnatlOn Agent so notifies the Disclosure Representative, the Dlsc\o.',ure 
Repre ... entative will within two (2) business day~ of receipt of ... uch notice (but in any event not 
later than the tenth (lOlh) busine!)s day after the occurrence of the Notice Event. if the Issuer 
determines that a Notice Event has occurred), instruct the Disclosure Dbsemmation Agent that 
either (I) a Notice Event ha~ not occurred and no fdmg IS to be made or (Jl) a NotIce Event ha!) 
occurred and the Disclosure Dissemination Agent is to report the occurrence pursuant to 
subsection (c) of thi~ Section 4. together wah a CeltiflcatlOn Such Certification shall identify 
the Notice Event that has occurred (which ~halI be any of the categories set forth m Section 
2(e)(iv) of thl~ Disclosure Agreement), include the text of the disclosure that the Is'>uer desires to 
make. contain the written authorization of the Issuer for the Disclosure Dissemination Agent to 
dlssemmate such information, and identify the date the T~suer deSires for the Disclo~ure 

Dissemination Agent to disseminate the mformatlOn (proVided that such date is not Jater than the 
tenth (10th

) busmes~ day after the occurrence of the Notice Event). 

(c) If the DiscJosure Di ... semmatJon Agent hao;, been mstructed by the h ... uer as 
pre ... cribed In subsection (a) or (b)(ii) of this Section 4 to report the occurrence of a Notice Event, 
the DIsclosure DisseminatlOn Agent shall promptly file a notice of such occurrence with MSRB 
in accordance with Section 2 (e)(lv) hereof. ThiS notice may be filed with a cover !".heet 
completed by the Disclosure Dissemination Agent In the form set forth lfl Exhibit C-1. 

SECTION 5. CUSIP Numbers. The Issuer will proVide the Dissemination Agent with 
the CUSIP numbers for (i) new bonds at such time as they are issued or become subject to the 
Rule and (il) any Bonds to whIch new CUSIP numbers are assigned in substitutIon for the 
CUSIP numbers previously assigned to such Bonds. 

SECTION 6. Additional Disclosure Obligations. The Issuer acknowledges and 
understands that other state and federal laws, includmg but not ltmlted to the Securities Act of 
1933 and Rule lOb-5 promulgated under the SecuritIes Exchange Act of 1934, may apply to the 
Issuer. and that the duties and responSibilities of the Disclosure Di~semination Agent under thi~ 
Disclosure Agreement do not extend to providing legal advice regarding such law~ The Issuer 
acknowledge~ and understands that the duties of the Disclosure DisseminatIon Agent relate 
exclusively to executlon of the mechanical tasks of disseminating information as described in 
thiS DIsclosure Agreement. 

SECTION 7. Voluntary Filing. 

(a) The Issuer may instruct the Disclosure Dissemination Agent to file a Voluntary 
Event Disclo&ure with the MSRB from time to time pursuant to a Certification of the Disclosure 
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Repre~entatjve. Such Cerllflcation shall identify the Voluntary Event Dlsclosme (which shall he 
any of the categones [o.el forth in Section 2(e)(vi) of this Disclosure Agreement), include the text 
of the disclosure that the Issuer desire~ to make, contain the written authorization of the hsuer 
for the DIsclosure DissemmatlOn Agent to dIsseminate such information. and Identify the dute 
the Issuer de~jres for the Di~closure Dissemmation Agent (0 dl'>seminatc the information. If the 
Di~do.,ure DISSemmatlon Agent has heen instructed hy the Issuer as pre~cribed In thIS Section 
7la) to file a Voluntary Event Disclosure. the Disclosure Dissemination Agent shall promptly fIle 
such Voluntary Event Disclosure with the MSRB in accordance With SectIon 2(e)(vi) helcof. 
This nottce may be filed With a cover sheet completed by the DI.,closUle Dlssemmation Agent in 
the form .,et fOl1h in Exhibit C-2. 

(b) The Issuer may instruct the Disclosure Dissemination Agent to file a Voluntary 
FInancial Disclosure with the MSRB from time to time pursuant to a CertifIcatIOn of the 
Disclo~ure Representative. Such CertificatIOn shall identify the Voluntary FmancJaI Disclosure 
(which shall he any of the categories set forth m Section 2(c)tvil) of this DIsclosure Agreement). 
include the text of the dIsclosure that the Issuer desires to make, contam th~ written authorization 
of the hsuer for the Di~clo.,ure DIssemination Agent to disseminate such informatlOn. and 
identify the date the hsuer desires for the Disclosure DissemInatIOn Agent to dls~eminate the 
mformatlon. If the Disclosure Di~semmatlOn Agent has heen instructed by the Issuer ar, 
prescnbed m this Section 7(b) hereof to file a Voluntary Fmancial DIsclosure, the Disclosure 
Dissemmation Agent shall promptly file such VoLuntary Financial DIsclosure with the MSRB in 
accordance with SectIOn 2le)(vii) hereof. This noUce may be flied WIth a cover sheet completed 
by the Disclosure DIssemination Agent in the form set forth in ExhIbIt C-3. 

(c) Thc partle., hereto acknowledge that the Issuer IS not obligated, nor does the 
Is.,uer assume any ongoing respon~lbiJity. pursuant to the terms of this Disclo-;ure Agreement to 
file any Voluntary Event DI-;eJosure pursuant to Section 7(a) hereof or any Voluntary Fmancial 
Disclosure pursuant to Section 7(b) hereof. 

(d) Nothing In thIS Disclosure Agreement shall be deemed to prevent the Issuer from 
dissemmating any other information through the Disclosure Dissemmation Agent w.ing the 
mean!. of disseminatIOn set forth m this Disclo~ure Agreement or includIng any other 
Information m any Annual Report, Audited Financial Statements. Notice Event notice, Failure to 
File Event notice, Voluntary Event Disclosure or Voluntary Fmancial Disclosure. in additIOn to 
that required by this Disclosure Agreement. If the Issuer chooses to include any informatIOn in 
any Annual Report, Audited Flllancial Statements, Notice Event notice. Failure to File Event 
notice, Voluntary Event Disclosure or Voluntary F1l1ancial Disclosure in additlOn to that which 1S 
specifically required by this Disclosure Agreement. the Issuer shall have no obhgation under this 
Disclosure Agreement to update !.uch lllformation or lllclude it in any future Annual Report, 
Audited Fmanclal Statements, NotIce Event notice, Failure to File Event notice. Voluntary Event 
Disclosure or Voluntary Financial Disclosure. 

SECTION 8. Termination of Reporting Obhgation. The obligations of the Issuer and 
the Disclosure Dissemination Agent under this Di~closure Agreement shall terminate with 
re~pect to the Bond., upon the legal defeasance, prior redemption or payment in full of all of the 
Bonds. when the hsuer IS no longer an obligated person WIth respect to the Bonds. or upon 
delivery by the Disclosure Representative to the Disclosure Di.,seminatlOn Agent of an opinion 
of counsel expert in federal securities laws to the effect that continulOg disclosure is no longer 
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required 

SECTION 9. DIsclosure Db-semmatlOn Agent. The Issuer ha~ appointed Digital 
Assurance CertificatIOn, L.L.c,. as CXCIU~lye DisclOSllfe DI~seminat1on Agent under tIm, 
DI~cJoslire Agreement. The Issuer may. upon thirty (30) day~ written notlc~ to the Djsclo~ure 
Dj~~emination Agenl and the Trw,tee (if any), replace or appoint a successor Dl.,dosure 
DisseminatIOn Agent. Upon terminution of DAC'f. ~ervices as Disclosure Dissemmation Agent, 
whether by nolice of the Issuer or DAC, the hSller agrees to appoint a succesf.OC Disclosure 
Dissemtnation Agent or, alternatc1y, agrees to assume all re~ponslblhties of Disclosure 
DI~~eminatlOn Agent under this Dlsclo'>ure Agreement for the benefit of the Holders of the 
Bonds. Notwlth<;tandmg any replacement or appointment of a successor. the Issuer shall remain 
liable to the DI,>c1osure DlssemlOation Agent until payment m full for any and all sum~ owed and 
payable to the Disclosure DI~seminatlon Agent. The DISclof.ure DisseminatIOn Agent may resign 
at any time by providing thirty (30) days' prior wnttcn notIce to the Issuer. 

SECTION 10. Remedies in Event of Default. In the event of a faIlure of the Issuer or the 
Dis.clo~ure Dissemination Agent to comply with any provI~JOn of tim DI~c1o~ure Agrcement, the 
Holders' nghts to enforce the provI'>JOns of tlus Agreement shall be hmited solely to a right, by 
action III mandamus or for speCIfic performance, to compel performance of the partIe!:.' obligation 
under thIS Dbclosure Agreement. Any failure by a party to perform In accordance with thi~ 
Disclosure Agreement shall not constitute a default on the Bonds or under any other document 
relattng to the Bonds, and all fights and remedies shall be limited to those expres~ly ~tated 
herein. 

SECTION 11 . Duties. Immunities and LiabIhties of Disclosure DI~~emjnatlOn Agent. 

(a) The DI~clo~ure Dissemination Agent shall have only ~uch dutte<; a~ are 
specifically set forth in this Disclo~ure Agreement. The Disclosure Di1>semmation Agent's 
obligation to dehver the informatIOn at the tllnes and with the content'> described herein shall be 
limIted to the extent the Issuer has prOVided such information to the Disclosure DisseminatIOn 
Agent as required by thIS Disclosure Agreement. The Di~closure Dissemination Agent shall 
have no duty with respect to the content of any dlsclosure~ or notice made pur~uant to the terms 
hereof. The Disclosure DisseminatIOn Agent shall have no duty or obhgation to review or venfy 
any InformatiOn or any other mformation. disclosure~ or notIces provided to It by the Issuer and 
shaH not be deemed to be acting in any fiduciary capacity for the Issuer, the Holders of the 
Bonds or any other party. The Disclosure DlsseminatlOn Agent !>hall have no re~ponslbihty for 
the Issuer\ failure to report to the Disclosure DisseminatIOn Agent a Notice Event or a duty to 
determine the matenality thereof. The Disclosure Dissemination Agent ~hall have no duty to 
determine, or lIability for failing to determme, whether the Issuer ha:-. complied With this 
Dif.clo~ure Agreement. The Disclosure Dissernmatlon Agent may conclusively rely upon 
CertifIcations of the }<;suer at all times. 

The obligations of the Issuer under thiS Section shall survive resignatIOn or removal of the 
Disclosure DissemmatIon Agent and defea~ance, redemption or payment of the Bonds. 

(b) The DIsclosure Dissemination Agent may, from time to tIme, con~ult with legal 
cOllnsel (either in-house or external) of lls own choosing in the event of any disagreement or 
controver~y. or question or doubt as to the construction of any of the provisions hereof or its 
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respeCtlve dutIes hereunder, and shall not lOCur any JiabJlity and shall be fully protected In acting 
111 good fa1th upon the advice of sllch legal cOllnsel. The rea~onable fees and cxpemes of such 
counsel shall be payable by the I<;~uer. 

(c) All documents, report~, notices. statement'>. Information and other matenals 
provIded to the MSRB under this Agreement ),hall be provided 10 an electronic formaL and 
accompanied by IdentlfylOg informatIOn as pre..,cribed by the MSRB. 

SECTION 12. Amendment: WaIver. Notwithstandmg any other provl~lon of this 
Di~closure Agreement, the hSlIer and the Disclosure Dissemination Agent may amend thiS 
Disclosure Agreement and any provl51On of this DIsclosure Agreement may be waived. If such 
amendment or waiver is supported by an opInion of counsel expert In federal securitie!O. law1> 
acceptable to both the Issuer and the Disclosure Di~seminatlOn Agent to the effect that 1>uch 
amendment or waiver doe!\ not materiaJIy Impair the interests of Holder1> of the Bonds and would 
not, in and of itself, cause the undertakIng~ herein to VIOlate the Rule If sllch amendment or 
waiver had been effective on the date hereof but taking Into account any sub~equent change in or 
offICIal Interpretation of the Rule; provided neither the Issuer or the Di5clo~ure Dissemination 
Agent 5hall be oblIgated to agree to any amendment modifying their respective duties or 
obhgations without theu consent thereto. 

Notwithstandtng the preceding paragraph, the Disclosure Dbsemlnation Agent 1>hall have 
the right to adopt amendments to thb Dbclosure Agreement necessary to comply with 
modifications to and interpretations of the proviSIOns of the Rule as announced by the Securitle~ 
and Exchange CommiSSIOn from time to time by glvmg not less than twenty (20) days written 
notice of the intent to do so together with a copy of the proposed amendment to the IS5uer No 
such Cimendment shall become effective If the Issuer shall. Within ten (10) days following the 
giving of such notIce, 5end a notice to the Disclosure Dlssemmation Agent in writing that It 
objects to such amendment. 

SECTION 13. Beneflclane~ . Thb. Disclosure Agreement shall inure solely to the benefit 
of the Issuer, the Trustee (if any) for the Bonds, the Disclosure DIssemination Agent, the 
underwnter, and the Holders from time to tlme of the Bonds, and shall create no nght1> in any 
other person or entity. 

SECTION 14. Governing Law. Th15 Disclosure Agreement 1>hall be governed by the 
laws of the State of Florida (other than with respect to confhcts of laws): proVided, however, that 
obligations of the Issuer shall be governed by. and construed and interpreted in accordance with, 
the laws of the State of West Vtrginia 

SECTION 15 Countemarls. Thi~ Disclosure Agreement may be executed in ~everal 
counterparts, each of whIch shall be an ongmal and all of which shall constItute but one and the 
same instrument 

(Remainder of page intentionally left blank.] 
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The Disclosure Dl~!>eminatJOn Agent and the Issuer have caused this Continumg 
Dhdosure Agrecmenllo be executed, on the date fIrst wntten above, by theIr re~pective offlcer~ 
duly authorized, 

DIGITAL ASSURANCE CERTIFIC A TION, L.L.C " 
a'> Di .. closure DlssemlOation Agent 

By, _ _____________ _ 
Name: _ _ ______ ______ _ 
Tltle' __________ _ _ ___ _ 

THE CITY OF MORGANTOWN 

By: _ _____________ _ 

Name' Marti Shamberger 
Title: Mayor 

MORGANTOWN UTILITY BOARD 

By: ___ _ _ _ _________ _ 

Name: IT. Slraface 
Title: Chairman 
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EXHIBIT A 

NAME AND CUSIP NUMBERS OF BONDS 

Name of Issuer 
Obligated Person(s) 
Name of Bond I.,~ue: 

The Cily of Morgantown (West VII·gtnta) 

The City of Morgantown (West Virginia) Comhmed UtilIty 
System Revenue Bond~ Series 2017 A 

Date of Issuance: December . 2016 
Date of Official Statement November ~. 2016 

CUSTP Number. 
CUSIP Number: 
CUSlP Number 
CUSlP Number: 
CUSIP Number: 
CUSIP Number: 
CUSIP Number: 
CUSlP Number: 
CUSIP Number: 
CUSIP Number: 
CUSIP Number 
CUSIP Numher: 
CUSIP Number: 

__________ CUSIP Number 
__________ CUSIP Number· 
____ ______ CUSIP Number. 
__________ CUSIP Number: 
__________ CUSIP Number: 
___________ CUSIP Number: 
_____ _____ CUSlP Number 
___ _______ CUSIP Number; 
________ __ CUSIP Number: 
__________ CUSIP Number· 
__________ CUSIP Number. 
____ ______ CUSlP Number: 
_____ ___ __ CUSIP Number: 
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EXHIIHT B 

NOTICE TO MSRB OF FAILURE TO FILE ANNUAL REPORT 

hsuer: 

Obhgated Person: 

Name of Bond Issue: 

Date of Issuance: 

Date of Disclosure 
Agreement: 

CUSIP Number: 

The City of Morgantown 

The City of Morgantown (West Vlfginb) Combmed Utility 
System Revenue Bonds Series 2017 A 

December _ ,2016 

November _,2016 

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with 
respect to the above-named Bond~ a~ requlfed by the DJsclo<;ure Agreement between the Issuer 
and Digital Assurance CertificatIOn, L.L.C., as Di~closure Di~~eminat!On Agent. [The hsuer has 
notified the Disclosure Dissemination Agent that it anticipates that the Annual Report will be 
flIed by _ ____ _ 

Dated: _ _ __________ _ 

cc: 

Digital A~surance CertifJcation, L.L.c., as 
Disclosure Dissemination Agent. on behalf of the 
T~suer 
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EXHIBIT C-l 
EVENT NOTICE COVER SHEET 

Thl~ covel sheet and aL'companyrng '\"\I~nt notice" may be 1>~nl to tht' MSRB , pursuant 10 S~l'untiCS and Exchange 
Commission Rule 15c2- J2(b)CS)(I)(C) lind (DI 

JS<;UCI'S anu/or Olhel Obhgdll:d Person's NillIll? : 

The City of Morgantown 

h~ucl 's Six-Digit CUSIP Number 

01 Nrnc-Dlgll CUSIP Number(s) of the bond~ to which thiS event notice relates 

Number of pagc~ auached __ 

__ DeSCrIption of Notice Events LCheck One) 

I ___ "Prmclpal and Interest payment delinquenCies;" 
2 ___ "Non-Payment related defaults. If matenal," 
3 _ _ _ "Unscheduletl tlraws on debt sen'lcc reserves reflecting financlallhfficultles." 
4. ___ '·Unscheduled draw~ on credit enhancements leflechng financial dlfi'iLullles," 
5 ___ "Substltutlon of credit 01 IlqUldHY pnl\'1ders. or their latlure to perform:' 
6. ___ "Advelse tax uplOJOns. IRS notIce)' or events affecllOg the lax stalU,> ot the security," 
7 . ___ "Modlflcal1un~ to fights of secunue\ holders. If matcnal," 
8 ___ "Bond call~. IfmateriaJ;" 
9 ___ "Defeasances;" 
10 __ ·'Release. sub1>l1tutJOn. or sale of property securing repayment of the ~ccurJlJes. If mat~rlal." 
II __ "Rating ehangc~ .. 
12 __ "Tender ofl .... r),,'· 
13 __ "Bankruptcy, mso!vency. recel"er~hlp or Similar event of the oblIgated person," 
14 __ ··Merger, con~olldatlOn. Of aC4uNtion of the obligated pel son. If matenal;" and 
15 ___ '·Appomtmcnl of a successor or addmonallrustcc (It any). or the change of name of a trustee (If 
anyl, Ifmatellal " 

__ Failure to proVide annual financial mtormatlon as re4ulrcd. 

I hereby repre~ent that I am authurized by the Issuer or Its agent to dl~tnhute thiS InformatIOn publicly 

Signature 

Name. _ _ _ ____ _______ _ _ _ Title 

Dale 

Digital Assurance CertIficatIOn. L L C 
390 N Orange Avenue 

SUlle 1750 
Orlando. FL 32801 

407 -515-1 ](){) 
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EXHIBIT C~2 
VOLUNTARY EVENT DISCLOSURE COVER SHEET 

Thl~ cover sheel and iK'companymg "vuluntary event dJsclosun:" may be sent Lo thL' MSRB, pursuant 10 the 
DI~do,ure DlssemJnalLon Agent Agr.:emt.:nt dated as of De.:cmhl'T _ , 2() 16 hetween th~ h"ucr and DAC. 

hSlIer'5 anJfor Other Obligated Person's Namc : 

The OIY of M(lcgdnlown 

l<;suer's SJ;>.-Dlgll CUSIP Number 

01 Nine-Digit CUSIP Number(s) of the bond~ 10 which lhls notice reJdtcs: 

Numher of pages attached: __ 

_ _ DescnplHln 01 Voluntary Event Disclo,l,un: (Check One)' 

l. ___ "dmcndment to conllnulng dlsdo,l,urc undertuktng;" 
2, ___ "change m obligated person," 
3, ___ "nutiLc to InveslOrs pursuant to bond documents;" 
4, ___ "L'crtam commUnlcattons from the lnll:rnal Revenue Service," 
5 ___ "secondary market purchases;" 
6 ___ "bld for auctIOn rate or other secunllc~," 
7 ___ "capital or (lther finanCing plan." 
8 ___ "htigatlUn/enlorcement aellon:" 
9. ___ "change (1r lender agent, remilrketmg agent. or othel on-gomg party," 
1O, __ "denvutlvc or other srmtlar transalllon," and 
Il. __ "other event-hased dIsclosures ." 

I hereby represenl that I am <l.uthorlZt:J by the Issuer or Ils agent til dlsmbute thIs informatIOn publlcly: 

Signature' 

Name _______ __________ Title: _______ _________ _ _ _ _ 

Dille . 

DigItal Assur:.lnlC Certification, L L C. 
390 N Orange A venue 

SUlt~ 1750 
Orlando, FL 32801 

407-515-1100 
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EXHIBIT C~3 
VOLUNTARY FINANCIAL DISCLOSURE COVER SHEET 

Thl~ cmer sheet "nd aCl-ompanymg "\oluntary fmam:lal dl~c1usure" may he sent to the MSRB, pursuant to LhL' 
DI~closure Dlsscnllnatwn Agent Agreement (l!ted ill, CIt December _ , 20 I Ii hClwecn the b~ui!r and DAC 

IS5uer'~ and/or Olhel ObllgdL.:-d Per~on's N"me' 

The City uf Morgantown 

Issuer,!;, Sv .. -DIglI CUSIP Number: 

or Nine-Digit CUSIP Nllmber(s) ufthe hands to which lhl~ notice relates 

Number of pagc~ attached: __ 

__ DescnplIon of Voluntary FinanCial Dl~dosure (Check Om:) 

I ___ "quarterly/munthly fmanclalmformdltlln," 
2 ___ "change III fiscal year/timmg of annual t.l"closure," 
:3 ___ "change In accounting standard;" 
4. ___ "mlel1mJaddltlonal finanCial mformallUn!operaltng data," 
5. __ '"budgel:" 
6 ___ "In'vestmentJdcbtJlinanclal policy," 
7 ___ "InformatIOn proVided to raung agenc)" credlt/llqUldrty proVIder or other thIrd party," 
8 ___ "consultant reporl~," and 
9 ___ "other financlal/operatmg data ,. 

1 hereb), represent Lhal I am authoflzed by the I~.,uer or lis agent tu d • .,tnbute thIS informatIOn publicly 

SIgnature 

Name 

Date 

_ _ _ ______ ___ ____ Title 

Digital Assurance CertIfication, L L C 
390 N Orangl: Avenue 

SUIte 1750 
Orlando. FL 3280] 

407-515-1100 
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EXHIBITD 
FORM OF OPERATING DATA 

The City of Morgantown 

Cumblnell Utlllly S}'stcm Revenue Bonds, CUSIP 61759 CA 

OPERATING DATA FOR HSCAL YEAR ENDED JUNE JO, 2016 

III comphdnle with the lequ[rement~ oj the ContInuIng DlsclosUle AgleL:men!s execuleJ oy The Clly of 
Morgalltown (We~t Virginia) III conjunctIOn with the honds ls~ued with the above-n.:ft:rcnced CUSIP. Ihe followlllg 
Operating Data with respect (0 the CombIned UtlhL)' S)'~tem operated. mam!Jmed anll managed b)' the Morgantown 
UtIlIty Boarll ("MUB") [s provillell for the atl(lvc-&taLcd FISCdl Yedr: 

MUD Combjn~d Utility System Retail Customer History 

The average nUOlber of retail customers for the Comlllnell UlIhty System for each of the past 12 FI .. cal 
Veals are a~ follows . 

Fiscal Year Warer Water Sewcl Se I\'e I Stomrwarer Srvrmll"ater 
(ended Jlllle 30) Customers G,owt" CrlllnmelS Cmwtlt ell ~tt?l/Iers CWII'th 

Pel fell fag e Percentage Pelcenta!',e 
2004 21A34 - 15.041 - - -
2005 21.641 1.0')( 150468 28% - -
2006 22.400 3.Yfr. 15.958 3.2')( - -
2007 22,442 02% lo.5~7 37(Yr - -
2008 22,930 22% 16,982 261Jc 1-l.020 -
2009 23,333 18% 17.488 30% 14311 20% 
2010 23,7l:!6 1.9% 18.105 3.59<· 14,428 0.8'il' 
2011 24,129 14% IR.7-l7 35% 1-l,535 077" 
2012 24,509 1.6'Yr- 19.063 177(' 14,616 0.6o/r 
2013 25.261 3.lo/e 19.752 3 .6% 14,620 O.o'Yr 
2014 2S.-l59 08% 20,495 3.8'?( 14.623 00% 
2015 25 ,748 1 1% 21 .827 6.59< 14.85U 1.6% 
2016 25,909 06% 22.124 14% 15.173 22% 

MUD Water System - Customer Data 

The fo!lowlIIg. table ~et~ forth the total potable water :-aJes by MUB In each of the la~t twelve (12) flM:al 
years : 

F,.5cal Yeal 
PI/bi,L 

(enJed June Re,s,denlial Commercral Industrial 
AllfhoT/tles 

OtlrerlRe~ale Total 
30) 

2004 ~1.612.4S4 $543.406 \271.161 $489.794 ~733.334 $3,650,149 

2005 $1.777.410 $607,4-lH '$279.839 $573.558 $804.658 $4,042,913 
2006 $2.08l.586 $724.988 $288.567 $677.270 $891.085 $4,663,496 
2007 $2.084,269 $784.141 $239,092 $658.889 $958,133 $4,724.524 

2008 $2,103,110 $867,818 $252,077 $584.108 $957,550 $4.764.663 
2009 $2.318,377 $929,036 $275,450 $549.397 $1.150,244 $5.222.504 
2010 $2.343,293 $984,890 $265.091 $531.366 $1,197,923 $5322,563 

2011 $2.392,492 $1.033.362 $285,208 $518.649 $1.178.934 $5,408,645 
2012 $3.223.346 $1.494,901 $455.788 $718,485 $1.733.959 $7.626,479 
2013 $4,145,424 '$2.103.342 $638.978 $989.990 $2.232.%4 $10,110,698 

2014 $4.095 .556 $2.113.502 $672.972 ~971:!.035 ~2.324.122 $10,184,187 
2015 $4.072.301 $1.955,425 $824.349 $916.151 $2,354,9·U $10,123.168 
2016 $4.m5,841 $1.93-l.279 $800,615 $919.494 $2.275.727 $9.965.956 
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MUll Wafer S)'!.tem - Largest Custumer .. 

The followmg lahle sets fOI th till: Icn largest cuslom\:'r~ ot the MUD WatL:r System and rdalL'd annual s,lle~ 
for the fIscal yeJr enJeu June 30, 2016 

Oll/Ollrel 
COI/SIlIl/pilOn (gnllolls /11 

Safel 
1 . ()O()~) 

I CheJt V lew p~·m-l 26tl.R58 S.678.0~5 14 
2 Chnton Waler A~Soclilllon'" 250.998 S.637,8~7 54 
3 West VirginIa UnIversIty 130.619 $367,lIK 00 

4 Mylan PharmaceUllcals 133,982 $348,007 ~O 
5 Clay Ballelle PSDf 12 .~,838 $314,274 94 

6 Atltilvant 100,127 $256,269,90 

7 PJed.\ant Valley PSO" 85,350 $221.808.58 
8 Star City Water Sy~h:m* 70,841 $IR4,411 39 
9 WVU Hospllals 69.M6 $181.244.53 

10 M(lrgantown Energy A'~OClatlOI1 73.845 $174,65480 
Totals 1,3116.1 ().t $3,363,722.12 

'tRc,ak Customel 

The tot,11 Wdlcr System GlOSS Rl:venue fot the jj~eal year ended Junl: 30. 2016 was :)9.966,000, The ll:n 
Idrgc't water users repn:\cnted 34% of the Water System Gro!>s Revenue 

MUB Water System - Water Resale Customers 

The foJIuwmg tables set forlh mformatJon regardmg MUB's Wakr Resale Customer ... tor the most recent 
~11( fi scal years 

MUB Waler Rec;ole Cuslomers - Annual Gallons Bulk Wmer Pun.hu~t!d from Ml B (Oon" onll\ted) 

Rnafe CusTomer 
FIscal Yeur Fl5ca[ Year FHcaf Year FIlLa! Year F,scu[ Year FIscal Year 

2016 2015 2014 ~O13 2012 2011 

Cheat View PSD 266.K58 252.15K 243.707 245.167 2:-;3,678 274.725 

Cllnlon Water A!>l:n 250.998 260.134 262,0~3 245336 246.707 242.779 

Clay Battelle PSD 123,It~K 124J4~ 135,788 124,374 141.603 139.119 

Pleasant Valley PSD 83.350 108.955 115A8::! 107,160 98.448 111 ,387 

Town or Masontown 42.701 45,016 -1-0,794 38.705 36.548 37.351 

T{lwn of Star Ctty 70,841 77.925 78,98-t 87.600 87.840 77.566 

Rner Road PSO 51,643 46.288 41 ,902 42.116 39,949 43,3:U 

Total 892,229 914,819 918,690 890,458 904,773 926,260 

MUB WaleI' Re~ale Customt:r,o, - Annual Bulk Water Purchases from MUB 

Reja!e Cu~romer 
Fiscal Year FllWI rear FllWI Yeal FIscal Year Fiscal Year Fiscal Yeur 

20JfJ 2015 2014 2013 2012 2011 

Cheal VIew PSD $t)78.045 $645,044 $619,372 $629.950 $4M.255 $350.376 

Chnton Wall:r Ass'n $637,888 $662,239 $667.767 $625,524 $626,695 $312.417 

Clay Battelle PSD $314,275 $315.531 $:1.+.+,507 $314.785 $261.038 $178A04 

Pleasant Valley PSD $221.809 $299.439 $310,514 $298,866 $203,685 $145.842 

Town of Masontown $108,998 $113,725 $104.587 $99.030 $70,406 $48,090 

To\\>n of Slar Cny $IH4,411 $205,611 $203.983 $131,400 $118.954 ~IOO,922 
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I RIVl:r R(1ad PSD I S,I3().()2R I $118.073 1 $107.129 J ~107,5IK l $76,054 $55,799 

I 110 tal I $2,275,454 J $2,359,662 I $2.357,859 I $2.2U7,499 J $1,823.087 $1,191,850 

FOI the fl,cal ),ear endlllg June 30. 201 0, salt's of bulk water to the Wat<!T Re\ak Customers n;pTt:~ented 
22.RY'/r of the Water Sy~h:m ' s GLOS:; Revenue 

MUD Sewer System - Customer Data 

The followmg tahle sets folth the tOlal samtal), sewer lOlkcllOfl :\Ild treatment .. ales by MUB In cach of the 
\3sllwcJve (12) II'lal ),cals 

FI5C!1I Year 
PllbllC 

(clJ(ird lIme Re.ndelllwl COrl/lTlc/cw/ 1m/lll/nal 
A/tthonlleJ 

Olher/Resale Tntal 
30) 

2004 ~3.603.277 $1.286,1}63 $245.449 - $469.122 S5,tiO",,811 
2005 $3.654.324 $1,405.427 $29-L92" - $50ti.834 $5.861 .509 
2006 $4.059.102 $1.610,572 $274.353 - $526.7K1} $6,470,816 
2007 $4.36!U93 $1.626,967 $267.660 - 1;555.105 $6,817.925 
2008 $4,530.051 $10473.390 $299.693 - $029.086 $6.932.220 
2001} $4,835.992 $1.317,109 $339.187 - ~ 712.50S $7.20·+.793 
2010 $.~.458,586 ~ 1.!}[)3,921 $307,798 $1.2N,932 $ 700,225 $7.645.462 
2011 S3.531,058 $1.982.495 $3D.2-l7 $1.156,584 $785.867 $7,769.251 
2012 $3.789.665 $2.243.995 $493.504 $1307.667 $867.7.f9 $8,702.580 
2013 $4.242.666 $2380.843 $426.778 $1.411,592 $861.492 $9.323.371 
2014 H,487.498 $2,4'+7.661 $460.191 $1.401.645 $803.564 $9,(;00.559 
2015 $5.079.237 ~2,874 , 371 $454,779 $1.}56.427 $712.508 $10.477.322 
2016 $5.186.957 $3.008,484 $475,128 $1,365.651 $656.106 $10.692,326 

MUB Sewer System - Largest Customers 

The follOWing (able sets forth the ten largest customer~ of the Sewer System and related annual ~al~\ for the 
li~cal year ended June 30. 20 J 6 

CII~/omer 
COIIWmpIW/I (gallolls HI 

SuleJ 
I,OOOs) 

1 Mylan PhaImaceutlcah 1:13.982 $540.41103 
2 West VITglma Umverstty 129,159 $527 .079.68 
:I City of Westuver I 213,689 $320.53400 
4 WVU Ho~pllal~ 69.646 $278.971.B 
5 Morgantown Energy ASSOCiation 73,845 $192.7'n 52 
6 RF Kennedy Youth CenlL:r 40Jl76 $160.77920 
7 Deckers Creek PSD"t< 103.074 $154,61100 
8 Tuwn ot Star Clty* 87.840 $131.76000 
9 Monongaha General Hospital 49,620 $74,90520 
10 Monongaha County Board 01 Educallon 18,22K $73,277 00 

Total 919,159 $2,455,120,96 

". Rc~a1e Customer 

The total Sewer S)~lcm Gross Revenue for the fiscal year cnded June 30,2016 was $10.692.000 The ten 
large~t ,ewer customers reprc~~nted 23% of the Sewer System Gru~~ Revenue. 

MUB Sewer Resale Customers 

The follOWing tables set furth informatIOn regardIng MUB's Sewer Resale Customer~ tilr the most recent 
SIX fiscal year~ 
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MUS Sewer Rt!~,lk CU.\l!)mers - Annual Gu llon') Wa~I~· w.llcr Tn;alcd by MUB WOO ', OlTIllfl'd ) 

Resale Clt~t(}mel F'JCui tear FI~cul rear Fisc(ll Year FHC(I/ Ycur FHca/ YCtIl FI~cal rear 
2016 2015 2014 2013 2012 2011 

City of Wc~tovel 213.689 230.765 nO,R5<l 200.663 236.660 262,998 

DcckcIs Cleek PSD 103,074 103.994 115,570 151,686 16fl,708 172,927 

Town of Star CJly R7,840 R7 ,R40 K7.600 87,600 87,K40 87,60() 

Town of Granvtlle 32J~OI 42,636 46.912 35,3~3 53 ,313 39,002 

Total 437,404 465,235 480.941 475.272 544.521 562,527 

MUB Sewer Rcsa le Cu~tomers - Annual Treatment Cost BIlled by MUB 

Resule Crmnmer 
FIscal Year FllU/1 Veal F,~((" Year Fr~cu( Year Frscal Year FIJcal Year 

2016 2015 20J..l 2013 '2012 201l 

CIty of We,Lovel $::120,534 $346.148 $34fl.289 $.131.995 $314.434 $3IR,228 

Deckers Crcek PSD $154.611 $155,991 $173.356 $227.52K $223 .149 $209.568 

Town of Stm CIty $131.760 $1310400 $I.H,040 $131,400 S118,954 $105 ,996 

Town 01 Granville $49.201 $63.955 $70.368 $52,984 $73.110 $..l7 ,192 

Total $656,106 $697,49~ $721,053 $743,907 $729,647 $680,984 

FlIT the fiscal year ended June 30. 20 I fl, paymenl~ for <;ewage tran~m)~\10n and treatm!!n! to MUB from the 
MUB Sewer Resale Customl:rs represented 6 13% of the Sewer System Gru,~ Revenue. 

MUB Stormwater System - Largest Cuo;tomers 

Customer Impermeable Surface (In HI ft ) Rn'cnue 
I West Virginia Umverl>IlY 10,023,286 $282.65667 
2 GP M anagement 1.848,992 $52,141.57 

3 WVU Hospilab 1.563.272 $H,OR427 
4 Boan.! of EducatIon 1,460.534 $41.187.06 
5 RF Kennedy Youth Center 914.791 ~25.797 II 

6 M yilln Pharmaceuticals K70,712 $24.72328 
7 The City of Morgantown 872,lfl7 $24,595 II 
8 Wal-Malt Stores 772,1,)1}1} $21,7~K 57 

9 US Depl Energy NETL 632.696 $17,842.03 
10 Monongaha General Hospital 395.021 $11,139.59 

Total 19,360,470 $545,695.25 

The tolal slormwaler uperatmg revenue tor the fiscal year ended June 30, 2016 was $1.891,000. The ten 
largest stormwater customers rcpre~ented 29'J(, of the Stormwaler SYi>lCm Gross Revenue 

MUS Combined Utility System Historical and Projected Co"erage 

20)3 2014 2015 2016 2017* 2018· 2019· 

OperatIng 

2020· 

Revenuci> $21.454.380 $21.978,283 $22.H42.087 $22. Y3.~ .561 1>33,789.995 $34,248,901 $)4,541.342 $3-'.806,113 

Other 
Operatmg 636,572 488.258 470.265 445,763 . .t2).X02 425.177 425.177 425,177 
Rc~enues 
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Total 
Operating $22.Cl90.952 $22,466.541 $2.1,312,352 ~23,381,3U $34,213,797 $.l~,674.078 $.\4,966.519 $35,231,290 
Rc\'cnucs 

Total 0 & 
12,538,UOR IJ.D8,657 11.7118.514 15.5:n,12H 16.073.()(,8 16.798.372 1 !{.O.t2,-l1:)3 lR.R72.X82 

M Expense 

Dcpreclallon 
5,593,277 8.050,420 X.WX.B78 8 (,92 152 9,1 ·t2.4..J.7 Q.J41,4·n 1)1)'i9,'J.U 12 J57,7T!o 

E\pensc 

Operl\ting 
$3.959.067 $1,077.464 $1,144.960 ·$834,J57 $8.9911,282 $8.534,251) $6,964.082 $4.000.635 

Income 

Non-
Operatmg 6fi5,919 1.072,566 .12H.103 l.OOI,"1H 941,38.t 941.384 Q41,384 1)41.384 
In(..umc 

Available 
for Debt $10,218,263 $10.200,4S0 $9,415,735 $8.859,834 $16,882,113 $18,IU7.090 $17.865.410 $17.299.792 
Scrvice 
Debt 
Service $6.953 WO S6.990.74U S7,230.075 $7.300,490 $9,13..J..1H4 $14,090.2:1 I $1-1,084.901 $\4,07 3.55.t 
Requlfemenl 
Cowrage IA7\. 1.46\. 1.30", l.2b. UIS" 1.34", 1.27" l.23!L 

:t ProJL:dcd 
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Water Reservoir Project (Public Issue with IJDC Issue) 

THE CITY OF MORGANTOWN. WEST VIRGINIA 

AN ORDINANCE AUTHORIZING THE DESIGN ACQUISITION, 
CONSTRUCTION AND EQUIPPING OF CERTAIN ADDITIONS, 
BETTERMENTS AND IMPROVEMENTS TO THE POTABLE 
WATER PORTION OF THE EXISTING COMBINED UTILITY 
SYSTEM OF THE CITY OF MORGANTOWN AND THE 
FINANCING OF THE COST THEREOF, NOT OTHERWISE 
PROVIDED, THROUGH THE ISSUANCE BY THE CITY OF NOT 
MORE THAN $50,000,000 IN AGGREGATE PRINCIPAL AMOUNT 
OF COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 
2017 A; PROVIDING FOR THE RIGHTS AND REMEDIES OF, AND 
THE SECURITY FOR, THE REGISTERED OWNERS OF SUCH 
BONDS; AUTHORIZING THE EXECUTION AND DELIVERY OF A 
BOND PURCHASE AGREEMENT, A CONTINUING DISCLOSURE 
AGREEMENT AND OTHER DOCUMENTS RELATING TO THE 
BONDS; AND ENACTING OTHER PROVISIONS WITH RESPECT 
TO SUCH BONDS. 

WHEREAS, The City of Morgantown (the "Issuer" or the "City") presently owns and 
operates, through The City of Morgantown Utility Board (the "Board"), a public combined waterworks, 
sanitary sewerage and storm water system (collectively, the "Combined Utility System," as hereinafter 
further described) and has heretofore financed the design, acquisition, construction and equipping of the 
Combined Utility System and certain additions, betterments and improvements thereto through the 
issuance of several series of bonds or refunding bonds, of which there are presently outstanding the Prior 
Bonds, as hereinafter defined. 

WHEREAS, all of the Prior Bonds were issued pursuant to ordinances of the Issuer 
previously enacted (such ordinances, as so amended and supplemented, collectively herein called the 
"Prior Ordinances"); 

WHEREAS, under the provisions of Chapter 8, Article 20 of the West Virginia Code of 
1931, as amended (the" Act"), the Issuer is authorized and empowered to design, acquire, construct and 
operate extensions, additions, betterments and improvements for the Combined Utility System; 

WHEREAS, the Issuer has determined the design, acquisition, construction and 
equipping of certain extensions, betterments and improvements to the raw water supply and storage, water 
treatment, treated water storage and distribution system for potable water (the "Potable Water System"), 
specifically including, but not limited to, the design, acquisition, construction and equipping of a new 
water reservoir, and any, all or none of the following depending on the availability of funds: (i) the 
acquisition and installation of emergency generators to serve certain facilities in the Potable Water 
System; (ii) the design, acquisition, construction and equipping of a raw water transmission line from the 
new raw water reservoir to the water treatment plant; and/or (iii) the design, acquisition, construction and 
equipping of extensions, betterments and improvements of certain water treatment plant assets, 
distribution lines, pump stations and storage tanks, and all necessary appurtenances, as determined by the 
Board (collectively, the "Project"), is necessary, appropriate, useful and desirable for the health, safety, 
and welfare of the inhabitants of the Issuer and surrounding areas; 
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WHEREAS, the Issuer has determined to finance all or a portion of the costs of the 
Project through the issuance of its The City of Morgantown, Combined Utility System Revenue Bonds, 
Series 2017 A, in the aggregate principal amount of not more than $50,000,000 (the "Series 2017 A 
Bonds"); 

WHERESAS, the Issuer may finance a portion of the costs of the Project through the 
issuance of its The City of Morgantown, Combined Utility System Revenue Bonds, Series 2017 B (West 
Virginia Infrastructure Fund), in the aggregate principal amount of not more than $20,000,000 (the 
"Series 2017 B Bonds" and, collectively with the Series 2017 A Bonds, the "Series 2017 Bonds"), the 
issuance of which is authorized by the enactment by the City Council of the Issuer of an Ordinance 
contemporaneously herewith (the "Series 2017 B Ordinance"); 

WHEREAS, the Issuer has determined to enact this Ordinance to authorize the issuance 
of the Series 2017 A Bonds (the "Series 2017 A Ordinance"), such Series 2017 A Bonds to have such 
security and such other terms and provisions as are hereinafter provided, all in the manner set forth 
herein; 

WHEREAS, Series 2017 A Bonds will be issued on a parity with the Series 2017 B 
Bonds (if issued), the Prior Bonds and any Additional Parity Bonds (as hereinafter defined) with respect 
to their lien on and security interest in the Gross Revenues of the Combined Utility System, and the Series 
2017 A Bonds shall contain ~uch other terms and provisions as are hereinafter provided, all in the manner 
set forth herein; and 

WHEREAS, the Issuer has determined and hereby determines that it is in the best interest 
of the residents of the City that its Series 2017 A Bonds be sold to the Original Purchaser (as hereinafter 
defined) thereof pursuant to the terms and provisions of a bond purchase agreement (the "Bond Purchase 
Agreement") between the Issuer and the Original Purchaser, hereinafter defined; 

NOW, THEREFORE, THE COUNCIL OF THE CITY OF MORGANTOWN HEREBY 
ORDAINS: 

ARTICLE I 
DEFINITIONS, STATUTORY AUTHORITY, FINDINGS 

Section 1.01. Definitions All capitalized terms used in this Ordinance and not 
otherwise defined in the recitals hereto shall have the meanings specified below, unless the context 
expressly requires otherwise: 

"Act" means Chapter 8, Article 20 of the West Virginia Code of 1931, as amended and in 
effect on the Closing Date for the Series 2017 A Bonds. 

"Authorized Newspaper" means a financial journal or newspaper of general circulation in 
the City of New York, New York, printed in the English language and customarily published on each 
business day of the Registrar, whether or not published on Saturdays, Sundays or legal holidays, and so 
long as so published, shall include The Bond Buyer. 

"Authorized Officer" means the Mayor of the Issuer or any other officer of the Issuer 
specifically designated by resolution of the Council of the Issuer. 

2 
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"Board" shall mean The City of Morgantown Utility Board, created by an ordinance of the 
Issuer, or any successor thereto, the authorized officer for which is the Board's General Manager. 

"Bond Commission" means the West Virginia Municipal Bond Commission or any other 
agency ofthe State of West Virginia which succeeds to the functions of the Bond Commission. 

"Bond Counsel" means any law firm having a national reputation in the field of municipal 
law whose opinions are generally accepted by purchasers of municipal bonds, appointed by the Issuer or 
the Board, and shall initially mean Steptoe & Johnson PLLC, Charleston, West Virginia. 

"Bondholder," "Holder," "Holder of the Bonds," "Owner of the Bonds," "Registered 
Owner," or any similar term means any person who shall be the registered owner of any outstanding 
Bond. 

"Bond Insurer" means any entity which shall insure all or any portion of the payment of 
principal of and interest on the Bonds, and with respect to the Series 2017 A Bonds, shall initially mean 
the bond insurer, if any, named in the Supplemental Resolution. 

"Bond Register" means the books of the Issuer maintained by the Registrar for the 
registration and transfer of Series 2017 A Bonds. 

"Bond Year" means with respect to each series of Series 2017 A Bonds the 12 month period 
beginning on the anniversary of the Closing Date in each year and ending on the day prior to the 
anniversary date of the Closing Date in the following year, except that the first Bond Year shall begin on 
the Closing Date. 

"Bonds" means, collectively, the Series 2017 A Bonds, the Series 2017 B Bonds (if issued), 
the Prior Bonds and any Additional Parity Bonds hereafter issued within the terms, restrictions and 
conditions contained herein. 

"Business Day" means any day other than a Saturday, Sunday or a day on which national 
banking associations, West Virginia banking corporations or the New York Stock Exchange are 
authorized by law to remain closed. 

"Certificate of Authentication and Registration" means the Certificate of Authentication and 
Registration on the Series 2017 A Bonds in substantially the form set forth in "EXHIBIT A - FORM OF 
SERIES 2017 A BONDS," attached hereto. 

"City" or "Issuer" means The City of Morgantown, a municipal corporation and political 
subdivision of the State of West Virginia, in Monongalia County thereof, and, where appropriate, the 
Council, the Board and any successor thereto. 

"City Clerk" or "Clerk" means the City Clerk of the Issuer. 

"City Manager" means the City Manager of the Issuer. 

"Closing Date" means the date upon which there is an exchange of the Series 2017 A Bonds 
for the proceeds representing the original purchase price thereof. 

"Code" shall mean the Internal Revenue Code of 1986, as amended and supplemented from 
time to time, and Regulations thereunder. 
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"Combined Utility System" means, collectively, the Potable Water System, the Sewer 
System and the Stormwater System of the Issuer, as presently existing in its entirety or any integral part 
thereof, and shall include the Project and any additions, betterments and improvements hereafter acquired, 
constructed and/or equipped for the Potable Water System, the Sewer System or the Storm water System, 
both within, and outside of, the Issuer's corporate boundaries. 

"Connection Fees" means the fees, if any, paid by customers of the Combined Utility 
System in order to connect thereto. 

"Consulting Engineers" means any independent licensed Professional Engineer or Engineers 
or firm or firms of Licensed Professional Engineers, that shall at any time now or hereafter be retained by 
the Board as Consulting Engineers for the Combined Utility System, or any portion thereof. 

"Costs," "Costs of the Project" or similar terms means all those costs now or hereafter 
permitted by the Act to be financed with bonds issued pursuant hereto, including, without limitation those 
costs set forth in Section 1.00C. 

"Council" means the City Council of the Issuer or any other governing body of the Issuer 
that succeeds to the functions of the City Council as presently constituted. 

"Debt Service" with reference to a specified period, means the amount of principal, 
including any sinking fund payments, and interest payable with respect to any series of the Bonds during 
such period. 

"Depository Bank" means the bank or banks to be designated as such in the Supplemental 
Resolution, and any other bank or national banking association located in the State of West Virginia, 
eligible under the laws of the State of West Virginia to receive deposits of state and municipal funds and 
insured by the FDIC that may hereafter be appointed by the Issuer as Depository Bank. 

"DTC" means The Depository Trust Company, New York, New York, or its successor 
thereof. 

"DTC-el igible" means, with respect to the Series 20 I 7 A Bonds, meeting the qualifications 
prescribed by DTC. 

"Event of Default" means any occurrence or event specified in Section 7.01. 

"FDIC" means the Federal Deposit Insurance Corporation or any successor to the functions 
of the FDIC. 

"Fiscal Year" means each 12-month period beginning on July I and ending on the 
succeeding June 30. 

"Government Obligations" shall have the meaning set forth in the Supplemental Resolution. 

"Gross Revenues" means the aggregate gross operating and non-operating revenues of the 
Combined Utility System, as hereinafter defined, determined in accordance with generally accepted 
accounting principles, after deduction of prompt payment discounts, if any, and reasonable provision for 
uncollectible accounts; provided, that "Gross Revenues" include any gains from the sale or other 
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disposition of capital assets, but does not include any increase in the value of capital assets (including 
Qualified Investments, as hereinafter defined) or any Tap Fees (as hereinafter defined). 

"Independent Certified Public Accountant" means the West Virginia State Tax Department 
or any licensed Certified Public Accountant or firm of licensed Certified Public Accountants that shall at 
any time hereafter be retained by the Issuer or the Board to prepare an independent annual or special audit 
of the accounts of the Combined Utility System or for any purpose except keeping the accounts of said 
Combined Utility System in the normal operations of its business and affairs, and specifically shall not 
include any Certified Public Accountant who is an employee of either the City or the Board. 

"Investment Property" means any security (as said term is defined in Section 165(g)(2)(A) 
or (B) of the Code), obligation, annuity contract, investment-type property or residential rental property 
for family units which is not located within the jurisdiction of the Issuer and which is not acquired to 
implement a court ordered or approved housing desegregation plan, excluding, however, obligations the 
interest on which is excluded from gross income, under Section 103 of the Code, for federal income tax 
purposes other than specified private activity bonds as defined in Section 57(a)(5)(C) of the Code. 

"Maximum Annual Debt Service" means, at the time of computation, the greatest amount of 
Debt Service required to be paid on then outstanding Bonds for the then current or any succeeding Fiscal 
Year. 

"Mayor" means the Mayor of the Issuer. 

"Municipal Bond Insurance Policy" means the municipal bond insurance policy, if any, 
issued by any Bond Insurer simultaneously with the delivery of the Series 2017 A Bonds, insuring the 
timely payment of the principal of and interest on all or any of the Series 2017 A Bonds, in accordance 
with the terms thereof. 

"Municipal Bond Debt Service Reserve Insurance Policy" means a municipal bond debt 
service reserve policy and may subsequently mean, a letter of credit, surety bond or other financial 
instrument which is pledged to the Series 2017 A Bonds Reserve 
Account in the amount of the Series 2017 A Bonds Reserve Requirement. 

"Net Proceeds" means the face amount of the Series 2017 A Bonds, plus accrued interest 
and premium, if any, less original issue discount, if any, on such issue, and less proceeds deposited in the 
Series 2017 A Bonds Reserve Account, if any. For purposes of the Private Business Use limitations set 
forth herein, the term Net Proceeds shall include any amounts resulting from the investment of proceeds 
of the Series 2017 A Bonds, without regard to whether or not such investment is made in tax-exempt 
obligations. 

"Net Revenues" means Gross Revenues less Operating Expenses (hereinafter defined). 

"Nonpurpose Investment" means any Investment Property which is acquired with the gross 
proceeds of the Series 2017 A Bonds and is not acquired in order to carry out the governmental purpose 
of the Series 2017 A Bonds. 

"Operating Expenses" means the reasonable, proper and necessary costs of repair, 
operation and maintenance of the Combined Utility System and includes, without limiting the generality 
of the foregoing, administrative, engineering, legal, auditing and insurance expenses (other than those 
capitalized as part of the Costs, fees and expenses of the Combined Utility System, fiscal agents, the 
Depository Bank, Registrar and Paying Agent or Paying Agents, payments to pension or retirement funds, 
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taxes and such other reasonable operating costs and expenses as should normally and regularly be 
included under generally accepted accounting principles; provided, that "Operating Expenses" does not 
include payments on account of the principal of or redemption premium, if any, or interest on the Bonds, 
charges for depreciation, losses from the sale or other disposition of or any decrease in the value of capital 
assets, amortization of debt discount or such miscellaneous deductions as are applicable to prior 
accounting periods. 

"Ordinance" or "Bond Ordinance" regardless of whether preceded by the article "the" or 
"this," means this Ordinance, as it may hereafter from time to time be amended or supplemented, by 
ordinance or by supplemental resolution. 

"Original Purchaser" means the investment banking firm or firms, bank or banks or such 
other entity or entities as shall purchase the Series 2017 A Bonds directly from the Issuer, as determined 
by a resolution supplemental hereto. 

"Outstanding" when used with reference to the Bonds and as of any particular date, 
describes all Bonds theretofore and thereupon being issued and delivered except (a) any Bond canceled 
by the registrar for such Bond at or prior to said date; (b) any Bond for the payment of which monies, 
equal to its then outstanding principal amount, with interest to the date of maturity, shall be held in trust 
under this Ordinance and set aside for such payment (whether upon or prior to maturity); (c) any Bond 
deemed to have been paid as provided by Section 9.01; and (d) with respect to determining the number or 
percentage of Bondholders for the purpose of consents, notices and the like, any Bond registered to the 
Issuer. Notwithstanding the foregoing, in the event that a Bond Insurer has paid principal of and/or 
interest on any Bond, such Bond shall be deemed to be Outstanding until such time as such Bond Insurer 
has been reimbursed in full. 

"Paying Agent" means, initially, the West Virginia Municipal Bond Commission and any 
other paying agent for the Series 2017 A Bonds which may be appointed by a resolution supplemental 
hereto, all in accordance with Section 8.12 hereof. 

"Potable Water System" means, collectively the potable water production and distribution 
facilities of the Combined Utility System, which specifically includes, but is not limited to, the Issuer's 
raw water supply, storage and transmission, water treatment, and treated water storage and distribution, as 
presently existing in its entirety or any integral part thereof, and shall include the Project and any further 
additions, betterments and improvements thereto hereafter acquired, constructed and/or equipped for the 
Potable Water System both within, and outside of, the Issuer's corporate boundaries. 

"Prior Bonds" means, collectively, the Series 1995 Bonds, Series 2000 A Bonds, Series 
2000 B Bonds, Series 2001 A Bonds, Series 2006 A Bonds, Series 2007 A Bonds, Series 2010 A Bonds, 
Series 20 lOB Bonds, Series 20 I 0 C Bonds, Series 2010 0 Bonds, Series 20 I 0 E Bonds, Series 20 I 0 F 
Bonds, Series 2012 A Bonds, Series 2012 C Bonds, Series 2013 A Bonds, Series 2014 B Bonds, Series 
2015 A Bonds, Series 2015 B Bonds, Series 2015 C Bonds, Series 20150 Bonds, Series 2015 E Bonds, 
Series 2016 A Bonds and Series 2016 B-1 Bonds. 

"Prior Ordinances" means, collectively, the ordinances of the Issuer authorizing the issuance 
of the Prior Bonds. 

"Private Business Use" means use directly or indirectly in a trade or business carried on by a 
natural person or in any activity carried on by a person other than a natural person, excluding, however, 
use by a state or local governmental unit and use as a member of the general public. 
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"Project" means the design, acquisition, construction and equipping of certain extensions, 
betterments and improvements to the Potable Water System, specifically including, but not limited to, the 
design, acquisition, construction and equipping of a new water reservoir and any, all or none of the 
following depending on the availability of funds: (i) the acquisition and installation of emergency 
generators to serve certain facilities in the Potable Water System; (ii) the design, acquisition, construction 
and equipping of a raw water transmission line from the new raw water reservoir to the water treatment 
plant; and/or (iii) the design, acquisition, construction and equipping of extensions, betterments and 
improvements, as determined by the Board, of certain water treatment plant assets, distribution lines, 
pump stations and storage tanks and all necessary appurtenances . 

"Purchase Price" for the purpose of computation of the Yield of the Series 2017 A Bonds, 
has the same meaning as the term "issue price" in Sections I 273(b) and 1274 of the Code, and, in general, 
means the initial offering price of the Series 2017 A Bonds to the public (not including bond houses and 
brokers, or similar persons or organizations acting in the capacity of underwriters or wholesalers) at 
which price a substantial amount of the Series 2017 A Bonds of each maturity is sold or, if the Series 
2017 A Bonds are privately placed, the price paid by the first buyer of the Series 2017 A Bonds or the 
acquisition cost of the first buyer. "Purchase Price," for purposes of computing Yield of Nonpurpose 
Investments, means the fair market value of the Nonpurpose Investments on the date of use of Gross 
Proceeds of the Series 2017 A Bonds for acquisition thereof, or if later, on the date that Investment 
Property constituting a Nonpurpose Investment becomes a Nonpurpose Investment of the Series 2017 A 
Bonds. 

"Qualified Investments" means and includes all investments permitted to be made by a 
municipality and political subdivision under the laws of the State, as enacted as of the date of 
enactment of this Bond Ordinance in West Virginia Code § 8-13-22a and 8-22-22a, as may be 
amended or modified from time to time. ]n the event that the laws of the State would cease to 
provide guidance on permissible investments, the last applicable law of the State shall control 
such investments. 

"Record Date" means the date or dates which shall be so stated in the Series 2017 A Bonds, 
regardless of whether such day is a Saturday, Sunday or legal holiday. 

"Redemption Date" means the date fixed for redemption of Bonds subject to redemption in 
any notice of redemption published or mailed in accordance herewith. 

"Redemption Price" means the price at which any of the Bonds may be called for 
redemption and includes the principal amount of the Bonds to be redeemed, plus the interest and the 
premium, if any, required to be paid to effect such redemption. 

"Registrar" means the bank to be designated in the Supplemental Resolution as the Registrar 
for the Series 2017 A Bonds, and any successor thereto appointed in accordance with Section 8.08 hereof. 

"Regulations" means temporary and permanent regulations promulgated under the Code, 
and includes applicable regulations promulgated under the Internal Revenue Code of 1954. 

"Revenue Fund" means the Revenue Fund created by the Prior Ordinances and continued 
hereby. 
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"Series 1995 Bonds" means the Combined Util ity System Revenue Bonds, Series 1995 
(West Virginia SRF Program), of the Issuer, dated April 27, 1995, issued in the original aggregate 
principal amount of$I,601,477. 

"Series 2000 A Bonds" means the Combined Utility System Revenue Bonds, Series 2000 A 
(West Virginia SRF Program), of the Issuer, dated February 29, 2000, issued in the original aggregate 
principal amount of $7,842,000. 

"Series 2000 B Bonds" means the Combined Utility System Revenue Bonds, Series 2000 B 
(West Virginia Infrastructure Fund), of the Issuer, dated February 29, 2000, issued in the original 
aggregate principal amount of $2,488,000. 

"Series 200 I A Bonds" means the Combined Utility System Revenue Bonds, Series 200 I A 
(West Virginia Infrastructure Fund), of the Issuer, dated February 8, 200 I, issued in the original aggregate 
principal amount of$3,812,470. 

"Series 2006 A Bonds" means the Combined Utility System Revenue Bonds, Series 2006 A 
(West Virginia SRF Program), of the Issuer, dated June 30, 2006, issued in the original aggregate 
principal amount of $6,41 0, 191. 

"Series 2007 A Bonds" means the Combined Utility System Revenue Bonds, Series 2007 A 
(West Virginia SRF Program), of the Issuer, dated August 14, 2007, issued in the original aggregate 
principal amount of $8,500,000. 

"Series 2010 A Bonds" means the Combined Utility System Revenue Bonds, Series 2010 A 
(Direct Payment Build America Bonds), of the Issuer, dated January 28, 2010, issued in the original 
aggregate principal amount of$37,950,000. 

"Series 2010 B Bonds" means the Combined Utility System Revenue Bonds, Series 2010 B 
(West Virginia SRF Program/ARRA), of the Issuer, dated January 28, 2010, issued in the original 
aggregate principal amount of $81 ,600. 

"Series 2010 C Bonds" means the Combined Utility System Revenue Bonds, Series 2010 C 
(West Virginia SRF Program), of the Issuer, dated January 28, 2010, issued in the original aggregate 
principal amount of$15,380,227. 

"Series 2010 D Bonds" means the Combined Utility System Revenue Bonds, Series 2010 D 
(West Virginia DWTRF Program), of the Issuer, dated January 28, 2010, issued in the original aggregate 
principal amount of $9,317,286. 

"Series 2010 E Bonds" means the Combined Util ity System Revenue Bonds, Series 20 I 0 E 
(West Virginia DWTRF Program/ARRA), of the Issuer, dated January 28, 2010, issued in the original 
aggregate principal amount of $100,000. 

"Series 2010 F Bonds" means the Combined Utility System Revenue Bonds, Series 2010 F 
(Bank Qualified), of the Issuer, dated January 28, 2010, issued in the original aggregate principal amount 
of $7,250,000. 

"Series 2012 A Bonds" means the Combined Utility System Revenue Bonds, Series 2012 A 
(West Virginia DWTRF Program), of the Issuer, dated August 24, 2012, issued in the original aggregate 
principal amount of $570,000. 
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"Series 2012 C Bonds" means the Combined Utility System Revenue Bonds, Series 2012 C 
(Bank Qualified), of the Issuer, dated October 5, 2012, issued in the original aggregate principal amount 
of $2,330,000. 

"Series 2013 A Bonds" means the Combined Utility System Revenue Bonds, Series 2013 A 
(West Virginia Infrastructure Fund), of the Issuer, dated August 22, 2013, issued in the original aggregate 
principal amount of $4,605,260. 

"Series 2014 B Bonds" means the Combined Utility System Revenue Bonds, Series 2014 B, 
of the Issuer, dated July 13,2014, issued in the original aggregate principal amount of$505,42l. 

"Series 2015 A Bonds" means the Combined Utility System Revenue Bonds, Series 2015 A 
(West Virginia Water Development Authority), of the Issuer, dated March 31, 2015 issued in the original 
aggregate principal amount of$137,568. 

"Series 2015 B Bonds" means the Combined Utility System Revenue Bonds, Series 2015 B 
(West Virginia Water Development Authority), ofthe Issuer, dated March 31, 2015, issued in the original 
aggregate principal amount of $4,586. 

"Series 2015 C Bonds" means the Combined Utility System Revenue Bonds, Series 2015 C 
(West Virginia SRF Program), of the Issuer, dated March 31, 2015 issued in the original aggregate 
principal amount of$8,lll,813. 

"Series 2015 D Bonds" means the Combined Utility System Revenue Bonds, Series 2015 D 
(West Virginia SRF Program), of the Issuer, dated March 31, 2015 issued in the original aggregate 
principal amount of$I,688,394. 

"Series 2015 E Bonds" means the Combined Utility System Revenue Bonds, Series 2015 E 
(West Virginia SRF Program), of the Issuer, dated June 11, 2015, issued in the original aggregate 
principal amount of $662,300. 

"Series 2016 A Bonds" means the Combined Utility System Revenue Bonds, Series 2016 A, 
of the Issuer, dated December 1,2016, issued in the aggregate principal amount of $69,755,000. 

"Series 2016 B-1 Bonds" means the Combined Utility System Revenue Bonds, Series 2016 
B-1 (West Virginia SRF Program), of the Issuer, dated December 1, 2016, issued in the aggregate 
principal amount of $25,000,000. 

"Series 2016 B-2 Bonds" means the Combined Utility System Revenue Bonds, Series 2016 
B-2 (West Virginia SRF Program/Green), of the Issuer, dated December 1,2016, issued in the original 
aggregate principal amount of $500,000. Pursuant to the terms and conditions of the Series 2016 B-2 
Bonds, the outstanding principal of the Series 2016 B-2 Bonds is forgiven by the holder thereof on the 
last day of the Fiscal Year in which such principal is advanced. No repayment of any principal of the 
Series 2016 B-2 Bonds will occur and the Series 2016 B-2 Bonds do not bear any interest. The Series 
2016 B-2 Bonds are not secured by any lien on the Gross Revenues of the Combined Utility System. 

"Series 2017 Bonds" means, collectively, the Series 2017 A Bonds and, if issued, the Series 
2017 B Bonds. 

9 

7342097 

Page 190 of 461



"Series 2017 A Bonds" means the Combined Utility System Revenue Bonds, Series 2017 A 
of the Issuer, authorized to be issued in the aggregate principal amount of not more than $50,000,000 
pursuant to this Ordinance and the Supplemental Resolution. 

"Series 2017 A Bonds Construction Fund" means the Series 2017 A Bonds Construction 
Fund created by Section 4.0 I hereof. 

"Series 2017 A Bonds Costs ofIssuance Fund" means the Costs ofIssuance Fund created by 
Section 4.0 I hereof. 

"Series 2017 A Bonds Redemption Account" means the Redemption Account created in the 
Series 2017 A Bonds Sinking Fund by Section 4.02 hereof. 

"Series 2017 A Bonds Reserve Account" means the Series 2017 A Bonds Reserve Account 
created in the Series 2017 A Bonds Sinking Fund by Section 4.02 hereof. 

"Series 2017 A Bonds Sinking Fund" means the Series 2017 A Bonds Sinking Fund created 
by Section 4.02 hereof. 

"Series 2017 B Bonds" means the Combined Utility System Revenue Bonds, Series 2017 B 
of the Issuer, which may be issued contemporaneously with the Series 2017 A Bonds in the aggregate 
principal amount of not more than $20,000,000 to pay a portion of the Costs of the Project. 

"Series 2017 B Bonds Reserve Account" means the Series 2017 
B Bonds Reserve Account created pursuant to the Series 2017 B Ordinance. 

"Series 2017 B Bonds Sinking Fund" means the Series 2017 B Bonds Sinking Fund created 
pursuant to the Series 2017 B Ordinance 

"Sewer System" means, collectively, the sanitary sewerage collection and treatment 
facilities of the Combined Utility System which specifically includes, but is not limited to, collection 
lines, transmission mains, pump stations, man holes, and wastewater treatment plants, as presently 
existing in its entirety or any integral part thereof, and shall include any additions, betterments and 
improvements thereto hereinafter acquired, constructed or equipped for the Sewer System, both within, 
and outside of, the Issuer's corporate boundaries. 

"State" means the State of West Virginia. 

"Stonnwater System" means, collectively, the storm water management and conveyance 
facilities of the Combined Utility System which specifically includes, but is not limited to, pipe, culverts, 
channels and watercourses, as presently existing in its entirety or any integral part thereof, and shall 
include any additions, betterments and improvements thereto hereinafter acquired, constructed, or 
equipped for the Storm water System, both within, and outside of, the Issuer's corporate boundaries. 

"Supplemental Resolution" means, collectively, any ordinance or resolution amendatory 
hereof or supplemental hereto and, when preceded by the article "the," refers specifically to the 
Supplemental Resolution or Supplemental Resolutions to be adopted by the Issuer following enactment of 
this Ordinance, setting forth the final amounts, maturities, interest rates, redemption provisions, Bond 
Insurer provisions (if any) and other terms of the Series 2017 A Bonds and authorizing the sale of the 
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Series 2017 A Bonds to the Original Purchaser; provided, that any provision intended to be included in 
the Supplemental Resolution and not so included may be contained in any other Supplemental Resolution. 

"Surplus Revenues" means the Net Revenues not required by the Bond Legislation to be set 
aside and held for the payment of or security for the Series 2017 A Bonds, the Prior Bonds or any other 
obligations of the Issuer, including, without limitation, the Depreciation Fund, the Sinking Funds and 
the Reserve Accounts. 

"Term Bonds" means Bonds subject to mandatory sinking fund redemption, as described by 
Section 3.06 hereof. 

Words importing singular number shall include the plural number in each case and vice 
versa; words importing persons shall include firms and corporations and vice versa; and words importing 
the masculine gender shall include the feminine and neuter genders and vice versa. 

Additional terms and phrases are defined in this Ordinance as they are used. Accounting 
terms not specifically defined herein shall be given meaning in accordance with generally accepted 
accounting principles. 

The terms "herein," "hereunder," "hereby," "hereto," "hereof' and any similar terms refer to 
this Ordinance; and the term "hereafter" means after the date of enactment of this Ordinance. 

Articles, sections and subsections mentioned by number only are the respective articles, 
sections and subsections of this Ordinance so numbered. 

Section 1.02. Authority for this Ordinance. This Ordinance is enacted pursuant to the 
provisions of the Act and other applicable provisions oflaw. 

Section 1.03. Findings. The Council hereby finds and determines as follows: 

A. The Issuer is a municipal corporation and political subdivision of the State of West 
Virginia in Monongalia County of said State. 

B. The Issuer presently owns and operates, through the Board, a public combined 
potable waterworks, sanitary sewerage, and stormwater Combined Utility System. It is deemed necessary 
and desirable for the health and welfare of the inhabitants of the Issuer, and for the improvement of the 
potable water supply for all customers of the Combined Utility System, that there be acquired and 
constructed certain extensions, additions, betterments and improvements to the Potable Water System of 
the Combined Utility System, specifically the Project. 

C. It is deemed necessary for the Issuer to issue its Combined Utility System Revenue 
Bonds, Series 2017 A, in the aggregate principal amount of not more than $50,000,000, to permanently 
finance all or a portion of the costs of design, acquisition, construction and equipping of the Project. Said 
costs shall be deemed to include the cost of all property rights, easements and franchises deemed 
necessary or convenient therefor; interest, if any, upon the Series 2017 A Bonds prior to and during 
acquisition, construction and/or equipping and for a period not exceeding 6 months after completion of 
acquisition, construction and equipping of the Project; amounts which may be deposited in the Series 
2017 A Bonds Reserve Account; underwriter's discount, engineering and legal expenses; expenses for 
estimates of costs and revenues; expenses for plans, specifications and surveys; other expenses necessary 
or incident to determining the feasibility or practicability of the enterprise; administrative expenses; 
commitment fees; the premium for a Municipal Bond Insurance Policy; the premium for a Municipal 
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Bond Debt Service Reserve Insurance Policy; discount; initial fees for the services of registrars, paying 
agents, depositories or trustees or other costs in connection with the sale of the Series 2017 A Bonds and 
such other expenses as may be necessary or incidental to the financing herein authorized; the design, 
acquisition, construction and equipping of the Project and the placing of same in operation; and the 
performance of the things herein required or permitted, in connection with any thereof; provided, that 
reimbursement to the Issuer for any amounts expended by it for allowable costs prior to the issuance of 
the Series 2017 A Bonds or the repayment of indebtedness incurred by the Issuer for such purposes shall 
be deemed Costs of the Project. 

D. The period of usefulness of the Combined Utility System after completion of the 
Project is not less than 40 years. 

E. It is in the best interests of the Issuer that the Series 2017 A Bonds be sold to the 
Original Purchaser pursuant to the terms and provisions of a bond purchase agreement to be entered into 
by and between the Issuer and the Original Purchaser, as shall be approved by Supplemental Resolution 
of the Issuer. 

F. There are or will be outstanding obligations of the Issuer which will rank on a parity 
with the Series 2017 A Bonds as to liens, pledge, source of and security for payment, being the Issuer's 
Series 2017 B Bonds (if issued), Prior Bonds and any hereinafter issued Additional Parity Bonds, as 
provided in this Ordinance. 

Prior to the issuance of the Series 2017 A Bonds, the Issuer will obtain (i) the certificate of 
an Independent Certified Public Accountant stating that the coverage and parity tests of the Series 2017 B 
Bonds (if issued) and the Prior Bonds are met, and (ii) the written consent of the Holders of the Series 
1995 Bonds, Series 2000 A Bonds, Series 2000 B Bonds, Series 2001 A Bonds, Series 2006 A Bonds, 
Series 2007 A Bonds, Series 2010 B Bonds, Series 2010 C Bonds, Series 2010 D Bonds, Series 2010 E 
Bonds, Series 2012 A Bonds, Series 2013 A Bonds, Series 2015 A Bonds, Series 2015 B Bonds, Series 
2015 C Bonds, Series 2015 D Bonds, Series 2015 E Bonds, the Series 2016 B-1 Bonds and the Series 
2017 B Bonds (if issued) to the issuance of the Series 2017 A Bonds on a parity with the Series 1992 
Bonds, Series 1995 Bonds, Series 2000 A Bonds, Series 2000 B Bonds, Series 2001 A Bonds, Series 
2006 A Bonds, Series 2007 A Bonds, Series 2010 B Bonds, Series 2010 C Bonds, Series 2010 0 Bonds, 
Series 2010 E Bonds, Series 2012 A Bonds, Series 2013 A Bonds, Series 2015 A Bonds, Series 2015 B 
Bonds, Series 2015 C Bonds, Series 2015 D Bonds, Series 2015 E Bonds, Series 2016 B-1 Bonds and 
Series 2017 B Bonds (if issued). The Series 2010 A Bonds, Series 2010 F Bonds, Series 2012 C Bonds, 
Series 2014 B Bonds and Series 2016 A Bonds do not require written consent from the holders thereof. 

Other than the Series 2017 B Bonds (if issued) and the Prior Bonds, there are no other 
presently outstanding bonds or obligations of the Issuer which are secured by Gross Revenues or assets of 
the Combined Utility System. The Issuer is in compliance with all the covenants of the Series 2017 B 
Bonds, the Prior Bonds and the Prior Ordinances. 

G. The Issuer intends to issue the Series 2017 A Bonds, and to pledge for payment 
thereof, the Gross Revenues of the Combined Utility System, on a parity with one another and on a parity 
with such pledge in favor of the Holders of the Series 2017 B Bonds (if issued), the Prior Bonds and any 
hereinafter issued Additional Parity Bonds. 

H. The estimated revenues to be derived in each year after the date hereof from the 
operation of the Combined Utility System will be sufficient to provide for the repair, maintenance and 
operation of the Combined Utility System, to pay the principal of and interest on the Series 2017 A 
Bonds, the Series 2017 B Bonds (if issued) and the Prior Bonds as and when it becomes due and 
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reasonable reserves therefor, to provide an adequate renewal and replacement fund, as hereinafter 
provided, and to make all other payments provided for in this Ordinance. 

f. It is in the best interests of the Issuer, and the residents thereof, that the Issuer issue 
the Series 2017 A Bonds, and secure the Series 2017 A Bonds by a pledge and assignment of the Gross 
Revenues derived from the operation of the Combined Utility System, the monies in the Series 2017 A 
Bonds Sinking Fund, including the Series 2017 A Bonds Reserve Account therein, unexpended proceeds 
of the Series 2017 A Bonds and as further set forth herein. 

J. The Series 2017 A Bonds and the Certificate of Authentication and Registration to be 
endorsed thereon are to be in substantially the forms set forth in "EXHIBIT A - FORM OF SERIES 2017 
A BONDS" attached hereto and incorporated herein by reference, with necessary and appropriate 
variations, omissions and insertions as permitted or required by this Ordinance or a Supplemental 
Resolution or as deemed necessary by the Registrar or the Issuer. 

K. All things necessary to make the Series 2017 A Bonds, when authenticated by the 
Registrar and issued as in this Ordinance provided, the valid, binding and legal special obligations of the 
Issuer according to the import thereof, and to validly pledge and assign those funds pledged hereby to the 
payment of the principal of and interest on the Series 2017 A Bonds, will be timely done and duly 
performed. 

L. The enactment of this Ordinance, the execution and issuance of the Series 2017 A 
Bonds and the amendment, subject to the terms thereof, will not result in any breach of, or constitute a 
default under, any instrument to which the Issuer is a party or by which it may be bound or affected. 

M. Prior to construction, the Issuer will have complied with all requirements of 
West Virginia law relating to authorization of the acquisition, construction and operation of the Project 
and the Combined Utility System and issuance of the Series 2017 A Bonds including but not limited to 
Chapter 24, Article 2, Paragraph 11 (I). 

Section 1.04. Ordinance Constitutes Contract. In consideration of the acceptance of 
the Series 2017 A Bonds by those who shall own or hold the same from time to time, this Ordinance shall 
be deemed to be and shall constitute a contract between the Issuer and such Bondholders, and the 
covenants and agreements herein set forth to be performed by the Issuer shall be for the equal benefit, 
protection and security of the legal Holders of any and all of such Series 2017 A Bonds, all of which shall 
be of equal rank and without preference, priority or distinction between anyone Series 2017 A Bond and 
any other Series 2017 A Bond, by reason of priority of issuance or otherwise, except as expressly 
provided therein and herein. 

ARTICLE II 
AUTHORIZATION OF ACQUISITION AND 

CONSTRUCTION OF THE PROJECT 

Section 2.01 Authorization of Acquisition and Construction of the Project. There is hereby 
authorized and ordered the acquisition and construction of the Project, at an estimated cost of not more 
than $52,000,000, of which up to $50,000,000 will be obtained from the proceeds of the Series 2017 A 
Bonds, up to $20,000,000 may be obtained from the proceeds of the Series 2017 B Bonds (if issued) and 
up to $2,000,000 may be obtained from funds of the Combined Utility System available for such purpose. 
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ARTICLE [II 
THE SERIES 2017 A BONDS 

Section 3.0 I Form and Payment of Bonds. No Series 2017 A Bond shall be issued 
pursuant to this Ordinance except as provided in this Article III. Any Series 2017 A Bonds issued 
pursuant to this Ordinance may be issued only as fully registered Series 2017 A Bonds without coupons, 
in the denomination of $5,000 or any integral multiple thereof for any year of maturity. All Series 2017 
A Bonds shall be dated as of the date provided in a Supplemental Resolution applicable to such series. All 
Series 2017 A Bonds shall bear interest from the interest payment date next preceding the date of 
authentication or, if authenticated after the Record Date but prior to the applicable interest payment date 
or on such interest payment date, from such interest payment date or, if no interest on such Series 2017 A 
Bonds has been paid, from the date thereof; provided, however, that, if, as shown by the records of the 
Registrar, interest on such Series 2017 A Bonds shall be in default, Bonds issued in exchange for Series 
2017 A Bonds surrendered for transfer or exchange shall bear interest from the date to which interest has 
been paid in full on the initial Series 2017 A Bonds surrendered. 

The principal of, and the interest and premium, if any, on, the Series 2017 A Bonds shall be 
payable in any coin or currency which, on the respective date of such payment, is legal tender for the 
payment of public and private debts under the laws of the United States of America upon surrender at the 
principal office of the Paying Agent. Interest on the Series 2017 A Bonds shall be paid by check or draft 
made payable and mailed to the Holder thereof at his address as it appears in the Bond Register at the 
close of business on the Record Date, or, if requested, in the case of a Registered Owner of $1 ,000,000 or 
more of the Series 2017 A Bonds, by wire transfer to a domestic bank account specified in writing at least 
5 days prior to such interest payment date by such Registered Owner. 

In the event any Series 2017 A Bond is redeemed in part, such bond shall be surrendered to 
and canceled by the Registrar, and the Issuer shall execute, and the Registrar shall authenticate and 
deliver to the Holder thereof, another Series 2017 A Bond in the principal amount of said Series 2017 A 
Bond then Outstanding. 

Section 3.02. Execution of the Series 2017 A Bonds. The Series 2017 A Bonds shall be 
executed in the name of the Issuer by the Mayor, by his or her manual or facsimile signature, and the seal 
of the Issuer shall be affixed thereto or imprinted thereon and attested by the City Clerk by his or her 
manual or facsimile signature; provided, that all such signatures and the seal may be by facsimile. In case 
anyone or more of the officers who shall have signed or sealed any of the Series 2017 A Bonds shall 
cease to be such officer of the Issuer before the Series 2017 A Bonds so signed and sealed have been 
actually sold and delivered, such Series 2017 A Bonds may nevertheless be sold and delivered as herein 
provided and may be issued as if the person who signed or sealed such Series 2017 A Bonds had not 
ceased to hold such office. Any Series 2017 A Bonds may be signed and sealed on behalf of the City by 
such person as at the actual ti me of the execution of such Series 2017 A Bonds shall hold the proper 
office in the City, although at the date of such Series 2017 A Bonds such person may not have held such 
office or may not have been so authorized. 

Section 3.03. Authentication and Registration. No Series 2017 A Bond shall be valid or 
obligatory for any purpose or entitled to any security or benefit under this Ordinance unless and until the 
Certificate of Authentication and Registration on such Series 2017 A Bond, substantially in the form set 
forth in "EXHIBIT A - FORM OF SERIES 2017 A BONDS" attached hereto and incorporated herein by 
reference with respect to the Series 2017 A Bonds, shall have been duly manually executed by the 
Registrar. Any such manually executed Certificate of Authentication and Registration upon any such 
Series 2017 A Bond shall be conclusive evidence that such Series 2017 A Bond has been authenticated, 
registered and delivered under this Ordinance. The Certificate of Authentication and Registration on any 
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Series 2017 A Bond shall be deemed to have been executed by the Registrar if signed by an authorized 
officer of the Registrar, but it shall not be necessary that the same officer sign the Certificate of 
Authentication and Registration on all of the Series 2017 A Bonds issued hereunder. 

Section 3.04. Negotiability and Registration. Subject to the requirements for transfer set 
forth below, the Series 2017 A Bonds shall be, and have all of the qualities and incidents of, negotiable 
instruments under the Uniform Commercial Code of the State, and each successive Holder of the Series 
2017 A Bonds, in accepting any of said Series 2017 A Bonds, shall be conclusively deemed to have 
agreed that such Series 2017 A Bonds shall be and have all of the qualities and incidents of negotiable 
instruments under the Uniform Commercial Code of the State, and each successive Holder of the Series 
2017 A Bonds shall further be conclusively deemed to have agreed that said Series 2017 A Bonds shall be 
incontestable in the hands of a bona fide holder for value. 

So long as any of the Series 2017 A Bonds remains Outstanding, the Registrar shall keep 
and maintain books for the registration and transfer of the Series 2017 A Bonds. The Series 2017 A 
Bonds shall be transferable only by transfer of registration upon the Bond Register by the registered 
owner thereof in person or by his attorney or legal representative duly authorized in writing, upon 
surrender thereof, together with a written instrument of transfer satisfactory to the Registrar duly executed 
by the registered owner or such duly authorized attorney or legal representative. Upon transfer of a Series 
2017 A Bond, there shall be issued at the option of the Holder of the Series 2017 A Bonds or the 
transferee another Series 2017 A Bond or Bonds of the aggregate principal amount equal to the unpaid 
amount of the transferred Series 2017 A Bond and of the same series, interest rate and maturity of said 
transferred Series 2017 A Bond. 

Upon surrender thereof at the office of the Registrar with a written instrument of transfer 
satisfactory to the Registrar and duly executed by the registered owner or his attorney or legal 
representative duly authorized in writing, Series 2017 A Bonds may at the option of the Holder thereof be 
exchanged for an equal aggregate principal amount of Series 2017 A Bonds, of the same maturity and 
interest rate, in any authorized denominations. 

In all cases in which the privilege of transferring or exchanging a Series 2017 A Bond is 
exercised, Series 2017 A Bonds shall be delivered in accordance with the provisions of this Ordinance. 
All Series 2017 A Bonds surrendered in any such transfer or exchange shall forthwith be canceled by the 
Registrar. Transfers of Series 2017 A Bonds, the initial exchange of Bonds and exchanges of Bonds in 
the event of partial redemption of fully registered Bonds shall be made by the Registrar without charge to 
the Holder or the transferee thereof, except as provided below. For other exchanges of Series 2017 A 
Bonds, the Registrar may impose a service charge. For every such transfer or exchange of Series 2017 A 
Bonds, the Registrar may make a charge sufficient to reimburse its office for any tax or other 
governmental charge required to be paid with respect to such transfer or exchange, and such tax or 
governmental charge, and such service charge for exchange other than the initial exchange or in the event 
of partial redemption, shall be paid by the person requesting such transfer or exchange as a condition 
precedent to the exercise of the privilege of making such transfer or exchange. The Registrar shall not be 
obliged to make any such transfer or exchange of Series 2017 A Bonds that have been called for 
redemption. 

Section 3.05. Bonds Mutilated, Destroyed, Stolen or Lost. In case any Series 2017 A 
Bond shall become mutilated or be destroyed, stolen or lost, the Issuer may execute, in its discretion, and 
the Registrar shall authenticate, register and deliver any new Series 2017 A Bond of like series, maturity 
and principal amount as the Series 2017 A Bond, so mutilated, destroyed, stolen or lost, in exchange and 
upon surrender and cancellation of, such mutilated Series 2017 A Bond, or in lieu of and substitution for 
the Series 2017 A Bond destroyed, stolen or lost, and upon the Holder's furnishing the Issuer and the 
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Registrar proof of his ownership thereof and that said Series 2017 A Bond has been destroyed, stolen or 
lost and satisfactory indemnity and complying with such other reasonable regulations and conditions as 
the Issuer or the Registrar may prescribe and paying such expenses as the Issuer or the Registrar may 
incur. The name of the Bondholder listed in the Bond Register shall constitute proof of ownership. All 
Series 2017 A Bonds so surrendered shall be submitted to and canceled by the Registrar, and evidence of 
such cancellation shall be given to the Issuer. If such Series 2017 A Bond shall have matured or be about 
to mature, instead of issuing a substitute Series 2017 A Bond, the Issuer, by and through the Registrar, 
may pay the same, upon being indemnified as aforesaid, and, if such Series 2017 A Bond be lost, stolen 
or destroyed, without surrender therefor. 

Any such duplicate Series 2017 A Bonds issued pursuant to this section shall constitute 
original, additional contractual obligations on the part of the Issuer, whether or not the lost, stolen or 
destroyed Series 2017 A Bonds be at any time found by anyone, and such duplicate Series 2017 A Bonds 
shall be entitled to equal and proportionate benefits and rights as to lien and source of and security for 
payment from the Revenues pledged herein with all other Bonds issued hereunder. 

Section 3.06. Term Bonds. In the event Term Bonds are issued as part of the Series 2017 
A Bonds pursuant to this Ordinance, the following provisions shall apply: 

1. The amounts to be deposited, apportioned and set apart by the Issuer from the 
Revenue Fund and into the Series 2017 A Bonds Redemption Account in accordance with Section 4.03 
shall include (after credit as provided below) on the first of each month, beginning on the first day of that 
month which is 12 months prior to the first mandatory redemption date of said Term Bonds, a sum equal 
to II12th of the amount (or, if the Series 2017 A Bonds mature semiannually rather than annually, that 
month which is 6 months prior to the first mandatory redemption date of said Term Bonds, a sum equal to 
1/6th of the amount) required to redeem the principal amount of such Term Bonds which are to be 
redeemed as of the next ensuing mandatory Redemption Date, which amounts and dates, if any, with 
respect to a series of Bonds shall be set forth in the Supplemental Resolution relating thereto. 

2. At its option, to be exercised on or before the 60th day next preceding any such 
mandatory Redemption Date, the Issuer may (a) deliver to the Registrar for cancellation such Term Bonds 
in any aggregate principal amount desired or (b) receive a credit in respect of its mandatory redemption 
obligation for any such Term Bonds which prior to said date have been redeemed (otherwise than 
pursuant to this section) and canceled by the Registrar and not theretofore applied as a credit against any 
such mandatory redemption obligation. Each Term Bond so delivered or previously redeemed shall be 
credited by the Registrar at 100% of the principal amount thereof against the obligation of the Issuer on 
such mandatory Redemption Date, and Term Bonds delivered in excess of such mandatory redemption 
obligation shall be credited against future mandatory redemption obligations in the order directed by the 
Issuer, and the principal amount of such Term Bonds to be redeemed pursuant to mandatory sinking fund 
redemption shall be accordingly reduced. 

3. The Issuer shall on or before the 60th day next preceding each mandatory 
Redemption Date furnish the Registrar and the Bond Commission with its certificate indicating whether 
and to what extent the provisions of (a) and (b) of the preceding paragraph are to be utilized with respect 
to such mandatory redemption payment and stating, in the case of the credit provided for in (b) of the 
preceding paragraph, that such credit has not theretofore been applied against any mandatory redemption 
obligation. 

4. After said 60th day but prior to the date on which the Registrar selects the Term 
Bonds to be redeemed, the Bond Commission may use the monies in the Series 2017 A Bonds 
Redemption Account to purchase Term Bonds at a price less than the par value thereof and accrued 
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interest thereon. The Bond Commission shall advise the Issuer and the Registrar of any Term Bonds so 
purchased, and they shall be credited by the Registrar at 100% of the principal amount thereof against the 
obligation of the Issuer on such mandatory Redemption Date, and any excess shall be credited against 
future mandatory redemption obligations in the order directed by the Issuer, and the principal amount of 
such Term Bonds to be redeemed pursuant to mandatory sinking fund redemption shall be accordingly 
reduced. 

5. The Registrar shall call for redemption, in the manner provided herein, an aggregate 
principal amount of such Term Bonds, at the principal amount thereof plus interest accrued to the 
Redemption Date (interest to be paid from the Series 2017 A Bonds Sinking Fund), as will exhaust as 
nearly as practicable such Series 2017 A Bonds Redemption Account payment designated to be made in 
accordance with paragraph (A)(I) of this section. Such redemption shall be by random selection made on 
the 45th day preceding the mandatory Redemption Date, in such manner as may be determined by the 
Registrar. For purposes of this section, "Term Bonds" shall include any portion of a fully registered Term 
Bond, in integrals of$5,000. 

Section 3.07. Notice of Redemption. Unless waived by any Holder of the Series 2017 A 
Bonds to be redeemed, official notice of any redemption shall be given by the Registrar on behalf of the 
Issuer by mailing a copy of an official redemption notice by registered or certified mail at least 30 days 
and not more than 60 days prior to the date fixed for redemption to the applicable Bond Insurer and the 
registered owner of the Series 2017 A Bond or Bonds to be redeemed at the address shown on the Bond 
Register or at such other address as is furnished in writing by such registered owner to the Bond 
Registrar. 

So long as DTC (as CEDE & CO.) is the registered Owner of the Series 2017 A Bonds, the 
Registrar shall send all notices of redemption to DTC and shall verify that DTC has received notice. 
Copies of all redemption notices shall also be posted on EMMA. 

All official notices of redemption shall be dated and shall state: 

(I) The Redemption Date, 

(2) The Redemption Price, 

(3) If less than all Outstanding Series 2017 A Bonds are to be redeemed, the 
identification (and, in the case of partial redemption, the respective principal amounts) of the Series 2017 
A Bonds to be redeemed, 

(4) That on the Redemption Date the Redemption Price and interest accrued will become 
due and payable upon each such Series 2017 A Bond or portion thereof called for redemption, and that 
interest thereon shall cease to accrue from and after said date, 

(5) The place where such Series 2017 A Bonds are to be surrendered for payment of the 
Redemption Price, which place of payment shall be the principal office of the Registrar, and 

(6) Such other information, if any, as shall be required for DTC-Eligible Bonds. 

If funds sufficient to redeem all Series 20 17 A Bonds called for optional redemption have 
not been deposited with the Paying Agent at the time of mailing any notice of optional redemption, such 
notice shall also state that such optional redemption is conditioned on, and subject to, the deposit of such 
monies with the Paying Agent on or before the Redemption Date. If such monies are not so deposited, 
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the Registrar shall notify all holders of Series 2017 A Bonds called for redemption of such fact and no 
holder of any Series 2017 A Bonds shall have any claim of any type, of law or inequity, against the Issue. 

Official notice of redemption having been given as aforesaid, the Series 2017 A Bonds, or 
portions of the Series 2017 A Bonds so to be redeemed, shall, on the Redemption Date, become due and 
payable at the Redemption Price therein specified, and from and after such date (unless the Issuer shall 
default in the payment of the Redemption Price) such Bonds or portions of Bonds shall cease to bear 
interest. Upon surrender of such Series 2017 A Bonds for redemption in accordance with said notice, 
such Bonds shall be paid by the Registrar at the Redemption Price. Installments of interest due on or 
prior to the Redemption Date shall be payable as herein provided for payment of interest. Upon surrender 
for any partial redemption of any Bond, there shall be prepared for the registered owner a new Bond or 
Bonds of the same maturity in the amount of the unpaid principal of such Bond. All Series 2017 A Bonds 
which have been redeemed shall be canceled and destroyed by the Bond Registrar and shall not be 
reissued. 

Failure to receive such notice or any defect therein or in the mailing thereof shall not affect 
the validity of proceedings for the redemption of Series 2017 A Bonds, and failure to mail such notice 
shall not affect the validity of proceedings for the redemption of any portion of Bonds for which there was 
no such failure. 

Section 3.08. Persons Treated as Owners. The Issuer, the Registrar and any agent of the 
Issuer or the Registrar may treat the person in whose name any 'Series 2017 A Bond is registered as the 
owner of such Series 2017 A Bond for the purpose of receiving payment of the principal of, and interest 
on, such Series 2017 A Bond and (except as provided in Section 6.18) for all other purposes, whether or 
not such Series 2017 A Bond is overdue. 

Section 3.09. Temporary Bonds. Until Bonds of any series in definitive form are ready for 
delivery, the Issuer may execute and the Registrar shall authenticate, register, if applicable, and deliver, 
subject to the same provisions, limitations and conditions set forth in this Article III, one or more printed, 
lithographed or typewritten Bonds in temporary form, substantially in the form of the definitive Bonds of 
such series, with appropriate omissions, variations and insertions, and in authorized denominations. Until 
exchanged for Bonds in definitive form, such Bonds in temporary form shall be entitled to the lien and 
benefit created under this Ordinance. Upon the presentation and surrender of any Bond or Bonds in 
temporary form, the Issuer shall, without unreasonable delay, prepare, execute and deliver to the 
Registrar, and the Registrar shall authenticate, register, if applicable, and deliver, in exchange therefor, a 
Bond or Bonds in definitive form. Such exchange shall be made by the Registrar without making any 
charge therefor to the Holder of such Bond in temporary form. 

Section 3.10. Series 2017 A Bonds. For the purposes of paying all or a portion of the costs 
of the Project, capitalizing interest on the Series 2017 A Bonds, paying the premium for a Municipal 
Bond Insurance Policy, funding the Series 2017 A Bonds Reserve Account with proceeds of the Series 
2017 A Bonds or paying the premium for a Municipal Bond Debt Service Reserve Insurance Policy, in an 
amount equal to the Series 2017 A Bonds Debt Service Reserve Requirement and paying costs in 
connection with the issuance of the Series 2017 A Bonds, or any or all such purposes, there shall be 
issued the Series 2017 A Bonds of the Issuer, in an aggregate principal amount of not more than 
$50,000,000. Said Series 2017 A Bonds shall be designated "Combined Utility System Revenue Bonds, 
Series 2017 A" or such other designation as may be appropriate for the year and sequence of the issue, as 
may be set forth in the Supplemental Resolution, and shall be issued in fully registered form, in the 
denomination of $5,000 or any integral multiple thereof for any period of maturity, not exceeding the 
aggregate principal amount of Series 2017 A Bonds maturing in the period of maturity for which the 
denomination is to be specified. The Series 2017 A Bonds shall be numbered from AR-l consecutively 
upward. The Series 2017 A Bonds shall be dated; shall be in such aggregate principal amount (not to 
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exceed $50,000,000); shall bear interest at such rate or rates, (not to exceed 8%), payable semiannually on 
such dates; shall mature on such dates (which may be annual or semi-annual) (not to exceed 40 years) and 
in such amounts; shall be subject to such mandatory and optional redemption provisions; and shall have 
such other terms, all as the Issuer shall prescribe herein and in the Supplemental Resolution. 

Section 3.11. Book Entry System for Series 2017 A Bonds. A. The Series 2017 A 
Bonds shall each initially be issued in the form of one fully-registered bond for the aggregate principal 
amount of the Series 2017 A Bonds of each maturity, registered in the name of CEDE & CO., as nominee 
of DTC. Except as provided in Paragraph E below, all of the Series 2017 A Bonds shall be registered in 
the registration books kept by the Registrar in the name of CEDE & CO., as nominee of DTC; provided, 
that if DTC shall request that the Series 2017 A Bonds be registered in the name of a different nominee, 
the Registrar shall exchange all or any portion of the Series 2017 A Bonds registered in the name of such 
nominee or nominees. No person other than DTC or its nominee shall be entitled to receive from the 
Issuer or the Registrar either a Series 2017 A Bond or any other evidence of ownership of the Series 2017 
A Bonds, or any right to receive any payment in respect thereof unless DTC or its nominee shall transfer 
record ownership of all or any portion of the Series 2017 A Bonds on the registration books maintained 
by the Registrar, in connection with discontinuing the book entry system as provided in Paragraph E 
below. 

B. At or prior to settlement for the Series 2017 A Bonds, the Issuer and the Registrar 
shall execute or signify their approval of a representation letter addressed to DTC in a form satisfactory to 
DTC (the "Representation Letter"). Any successor Registrar shall, in its written acceptance of its duties 
under this Ordinance, agree to take any actions necessary from time to time to comply with the 
requirements of the Representation Letter. 

C. So long as the Series 2017 A Bonds or any portion thereof are registered in the name 
of DTC or any nominee thereof, all payments of the principal or Redemption Price of or interest on such 
Series 2017 A Bonds shall be made to DTC or its nominee at the addresses set forth in the Representation 
Letter in next day funds on the dates provided for such payments to be made to any Bondholder under this 
Ordinance. Each such payment to DTC or its nominee shall be valid and effective to fully discharge all 
liability of the Issuer and the Registrar with respect to the principal or Redemption Price of, or interest on, 
the Series 2017 A Bonds to the extent of the sum or sums so paid. In the event of the redemption of less 
than all of the Series 2017 A Bonds Outstanding of any maturity, the Registrar shall not require surrender 
by DTC of the Series 2017 A Bonds so redeemed, but DTC may retain such Series 2017 A Bonds and 
make an appropriate notation on the Series 2017 A Bonds certificate as to the amount of such partial 
redemption; provided, that DTC shall deliver to the Registrar, upon request, a written confirmation of 
such partial redemption. The records maintained by the Registrar shall be conclusive as to the amount of 
the Series 2017 A Bonds of such maturity which have been redeemed. 

D. The Issuer, the Paying Agent and the Registrar may treat DTC as the sole and 
exclusive owner of the Series 2017 A Bonds registered in its name or the name of its nominee for the 
purposes of payment of the principal or Redemption Price of or interest on the Series 2017 A Bonds, 
selecting the Series 2017 A Bonds or portions thereof to be redeemed, giving any notice permitted or 
req uired to be given to Bondholders under this Ordinance, registering the transfer of Series 2017 A 
Bonds, obtaining any consent or other action to be taken by Bondholders and for all other purposes 
whatsoever; and neither the Issuer nor the Registrar shall be affected by any notice to the contrary. 
Neither the Issuer nor the Registrar shall have any responsibility or obligation to any direct or indirect 
participant in DTC, any person claiming a beneficial ownership interest in the Series 2017 A Bonds under 
or through DTC or any such participant, or any other person which is not shown on the registration books 
of the Registrar as being a Bondholder with respect to (i) the Series 2017 A Bonds, (ii) the accuracy of 
any records maintained by DTC or any such participant, (iii) the payment by DTC or any such participant 
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of any amount in respect of the principal or Redemption Price of or interest on the Series 2017 A Bonds, 
(iv) any notice which is permitted or required to be given to Bondholders under this Ordinance, (v) the 
selection by DTC or any such participant of any person to receive payment in the event of a partial 
redemption of the Series 2017 A Bonds, or (vi) any consent given or other action taken by DTC as 
Bondholder. 

E. The book entry system for registration of the ownership of the Series 2017 A Bonds 
may be discontinued at any time if either: (i) DTC determines to resign as securities depository for the 
Series 2017 A Bonds; or (ii) the Issuer determines that continuation of the system of book entry transfers 
through DTC (or through a successor securities depository) is not in the best interest of the beneficial 
owners of the Series 2017 A Bonds. In either of such events (unless in the case described in clause (iii) 
above, the Issuer appoints a successor securities depository), the Series 2017 A Bonds shall be delivered 
in registered certificate form to such persons, and in such maturities and principal amounts, as may be 
designated by DTC, but without any liability on the part of the Issuer or the Registrar for the accuracy of 
such designation. Whenever DTC requests the Issuer and the Registrar to do so, the Issuer and the 
Registrar shall cooperate with DTC in taking appropriate action after reasonable notice to arrange for 
another securities depository to maintain custody of certificates evidencing the Series 2017 A Bonds. 

Section 3.12. Delivery of Series 2017 A Bonds. A. The Issuer shall execute and 
deliver the Series 2017 A Bonds to the Registrar, and the Registrar shall authenticate, register and deliver 
the Series 2017 A Bonds to the Original Purchaser upon receipt of the documents set forth below: 

(1) If not registered in the name of DTC or its nominee, a list of the names in which the Series 
2017 A Bonds are to be registered upon original issuance, together with such taxpayer identification and 
other information as the Registrar may reasonably require; 

(2) A request and authorization to the Registrar on behalf of the Issuer, signed by an Authorized 
Officer, to authenticate and deliver the Series 2017 A Bonds to DTC for the benefit of the Original 
Purchaser; 

(3) Copies certified by the City Clerk of this Ordinance and the Supplemental Resolution; 

(4) The unqualified approving opinion upon the Series 2017 A Bonds by Bond Counsel; and 

(5) Such other opinions, certificates and documents as shall be reasonably requested by the 
Original Purchaser. 

Section 3.13. Form of Series 2017 A Bonds. The definitive Series 2017 A Bonds shall be 
in substantially the form set forth in "EXHIBIT A - FORM OF SERIES 2017 A BONDS" attached 
hereto and incorporated herein by reference, with such necessary and appropriate omissions, insertions 
and variations as are approved by those officers executing such Series 2017 A Bonds on behalf of the 
Issuer and execution thereof by such officers shall constitute conclusive evidence of such approval, and 
the definitive Series 2017 A Bonds shall have the form of the opinion of Steptoe & Johnson PLLC, as 
Bond Counsel, attached thereto or printed on the reverse thereof. 

Section 3.14. Disposition of Proceeds of Series 2017 A Bonds. Upon the issuance and 
delivery of the Series 2017 A Bonds, the Issuer shall forthwith deposit the proceeds thereof as follows: 

1. All interest accrued on the Series 2017 A Bonds from the date thereof to the date 
of delivery thereof, if any, shall be deposited in the Series 2017 A Bonds Sinking Fund and applied to 
payment of interest on the Series 2017 A Bonds at the first interest payment date. 
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2. If a Municipal Bond Insurance Policy has been obtained to secure the payment of 
the principal of, and interest on, the Series 2017 A Bonds, the premium for such Municipal Bond 
Insurance Policy shall be paid to the Bond Insurer. 

3. An amount of the proceeds of the Series 2017 A Bonds equal to the amount, if 
any, set forth in the Supplemental Resolution shall be remitted to the Bond Commission for deposit in the 
Series 2017 A Bonds Reserve Account; provided, that to the extent the Series 2017 A Bonds Reserve 
Requirement is satisfied in whole or in part from a Municipal Bond Debt Serve Reserve Insurance Policy, 
proceeds of the Series 2017 A Bonds shall be (i) paid to the Bond Insurer, via wire transfer, in an amount 
equal to the premium for the Municipal Bond Debt Service Reserve Insurance Policy and (ii) deposited in 
the Series 2017 A Bonds Reserve Account on Iy to the extent needed to satisfy the balance of the Series 
2017 A Bonds Reserve Requirement. 

4. The amount of Series 2017 A Bond proceeds which, together with other monies or 
securities deposited therein, shall be equal to the Costs of Issuance of the Series 2017 A Bonds shall be 
deposited with the Depository Bank in the Series 2017 A Bonds Costs of Issuance Fund and shall be 
drawn out, used and applied by the Issuer solely to pay costs of issuance of the Series 2017 A Bonds at 
the written direction of the Issuer. Monies not to be applied immediately to pay such costs of issuance 
may be invested in accordance with this Ordinance, subject however, to applicable yield restrictions as 
may be in effect under the Code. If for any reason such proceeds, or any part thereof, are not necessary 
for, or are not applied to such purpose within 120 days following the Closing Date for the Series 2017 A 
Bonds, such unapplied proceeds shall be transferred by the Issuer to the Series 2017 A Bonds 
Construction Fund established in Section 4.01 hereof and applied to Costs of the Project. All such 
proceeds shall constitute a trust fund for such purposes, and there hereby is created a lien upon such 
monies until so applied in favor of the Holders of the Series 2017 A Bonds from which such proceeds are 
derived. 

5. The balance of Series 2017 A Bonds proceeds, if any, shall be deposited in the 
Series 2017 A Bonds Construction Fund and disbursed as provided in Section 3.15 hereof. 

Section 3.15. Disbursements from the Series 2017 A Bonds Construction Fund. 
Disbursements from the Series 2017 A Bonds Construction Fund, except for payment of Costs of 
Issuance of the Series 2017 A Bonds in excess of the monies available in the Costs of Issuance Fund 
which shall be made upon request of the Issuer, shall be made only for design, acquisition, construction 
and equipping of the Project, including all necessary engineering and other professional services relating 
thereto. Pending such application, monies in the Series 2017 A Bonds Construction Fund, including any 
accounts therein, shall be invested and reinvested in Qualified Investments at the direction of the Board. 

ARTICLE IV 
COMBINED UTILITY SYSTEM REVENUES; FUNDS AND ACCOUNTS 

Section 4.01. Establishment of Funds and Accounts with Depository Bank. Pursuant to 
this Article IV, the following special funds are created with (or continued if previously established by 
Prior Ordinances), and shall be held by, the Depository Bank, segregated from all other funds and 
accounts of the Depository Bank or the Issuer and from each other (except as set forth in this Section 
4.01), and used solely for the purposes provided herein: 

(I) Revenue Fund (established by the Prior Ordinances); 
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(2) Depreciation Fund (established by the Prior Ordinances); 

(3) Operation and Maintenance Fund (established by the Prior Ordinances); 

(4) Series 2017 A Bonds Construction Fund; and 

(5) Series 2017 A Bonds Cost of Issuance Fund. 

Section 4.02. Establishment of Funds and Accounts with Bond Commission. The 
following special funds or accounts are hereby created (or continued if established by Prior Ordinances) 
with and shall be held by the Bond Commission, separate and apart from all other funds or accounts of the 
Bond Commission or the Issuer and from each other: 

(1) Series 1992 Bonds Sinking Fund (established by Prior Ordinances); 

(2) Series 1992 Bonds Reserve Account established by Prior Ordinances); 

(3) Series 1995 Bonds Sinking Fund (established by Prior Ordinances); 

(4) Series 1995 Bonds Reserve Account established by Prior Ordinances); 

(5) Series 2000 A Bonds Sinking Fund (established by Prior Ordinances); 

(6) Series 2000 A Bonds Reserve Account established by Prior Ordinances); 

(7) Series 2000 B Bonds Sinking Fund (established by Prior Ordinances); 

(8) Series 2000 B Bonds Reserve Account established by Prior Ordinances); 

(9) Series 2001 A Bonds Sinking Fund (established by Prior Ordinances); 

(10) Series 2001 A Bonds Reserve Account established by Prior Ordinances); 

(11) Series 2006 A Bonds Sinking Fund (established by Prior Ordinances); 

(12) Series 2006 A Bonds Reserve Account established by Prior Ordinances); 

(13) Series 2007 A Bonds Sinking Fund (established by Prior Ordinances); 

(14) Series 2007 A Bonds Reserve Account established by Prior Ordinances); 

(15) Series 2010 A Bonds Sinking Fund (established by Prior Ordinances); 

(16) Series 2010 A Bonds Reserve Account (established by Prior Ordinances); 

(17) Series 2010 C Bonds Sinking Fund (established by Prior Ordinances); 

(18) Series 2010 C Bonds Reserve Account (established by Prior Ordinances); 

(19) Series 2010 D Bonds Sinking Fund (established by Prior Ordinances); 
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(20) 

(21 ) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

(31 ) 

(32) 

(33) 

(34) 

(35) 

(36) 

(37) 

(38) 

(39) 

(40) 

(41) 

(42) 

(43) 

(44) 

(45) 

7342097 

Series 2010 0 Bonds Reserve Account (establ ished by Prior Ordinances); 

Series 2010 E Bonds Sinking Fund (established by Prior Ordinances); 

Series 2010 E Bonds Reserve Account (established by Prior Ordinances); 

Series 2010 F Bonds Sinking Fund (established by Prior Ordinances); 

Series 2010 F Bonds Reserve Account (established by Prior Ordinances); 

Series 2012 A Bonds Sinking Fund (established by Prior Ordinances); 

Series 2012 A Bonds Reserve Account (established by Prior Ordinances); 

Series 2012 C Bonds Sinking Fund (established by Prior Ordinances); 

Series 2012 C Bonds Reserve Account (established by Prior Ordinances); 

Series 2013 A Bonds Sinking Fund (established by Prior Ordinances); 

Series 2013 A Bonds Reserve Account (established by Prior Ordinances); 

Series 2014 B Bonds Sinking Fund (established by Prior Ordinances); 

Series 2014 B Bonds Reserve Account (established by Prior Ordinances); 

Series 2015 A Bonds Sinking Fund (established by Prior Ordinances); 

Series 2015 A Bonds Reserve Account (establ ished by Prior Ordinances); 

Series 2015 B Bonds Sinking Fund (established by Prior Ordinances); 

Series 2015 B Bonds Reserve Account (established by Prior Ordinances); 

Series 2015 C Bonds Sinking Fund (established by Prior Ordinances); 

Series 2015 C Bonds Reserve Account (established by Prior Ordinances); 

Series 20150 Bonds Sinking Fund (established by Prior Ordinances); 

Series 2015 0 Bonds Reserve Account (established by Prior Ordinances); 

Series 2015 E Bonds Sinking Fund (established by Prior Ordinances); 

Series 2015 E Bonds Reserve Account (established by Prior Ordinances); 

Series 2016 A Bonds Sinking Fund (established by Prior Ordinances); 

Series 2016 A Bonds Reserve Account (established by Prior Ordinances); 

Series 2016 B-1 Bonds Sinking Fund (established by Prior Ordinances); 
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(46) Series 2016 B-1 Bonds Reserve Account (established Prior Ordinances); 

(47) Series 2017 A Bonds Sinking Fund; 

(48) Series 2017 A Bonds Reserve Account; 

(49) Series 2017 B Bonds Sinking Fund (established by the Series 2017 B 
Ordinance and provided the Series 2017 B Bonds are issued); and 

(50) Series 2017 B Bonds Reserve Account (established by the Series 2017 B 
Ordinance and provided the Series 2017 B Bonds are issued). 

Section 4.03. Combined Utility System Revenues and Application Thereof. So long as 
any of the Series 2017 A Bonds shall be Outstanding and unpaid, the Issuer covenants as follows: 

A. The entire Gross Revenues derived from the operation of the Combined Utility 
System and all parts thereof shall be deposited by the Issuer in the Revenue Fund. The Revenue Fund 
shall be held by the Board and kept separate and distinct from all other funds of the Issuer, the Board and 
the Depository Bank and used only for the purposes and in the manner herein provided. All Revenues at 
any time remaining on deposit in the Revenue Fund shall be disposed of only in the following manner and 
order of priority: 

(1) The Issuer shall first, from the monies in the Revenue Fund, on the first day of each 
month, simultaneously remit to the Bond Commission (i) the amounts required by the Prior Ordinances to 
for payment of interest on the Series 1995 Bonds, Series 2001 A Bonds, Series 2006 A Bonds, Series 
2007 A Bonds, Series 2010 A Bonds, Series 2010 C Bonds, Series 2010 D Bonds, Series 2010 E Bonds, 
Series 2010 F Bonds, Series 2012 A Bonds, Series 2012 C Bonds, Series 2014 B Bonds, Series 2015 A 
Bonds, Series 2016 A Bonds and Series 2016 B-1 Bonds; (ii) beginning on the first day of that month 
which is 6 months prior to the first interest payment date on the Series 2017 A Bonds, apportion and set 
apart out of the Revenue Fund and deposit in the Series 2017 A Bonds Sinking Fund, a sum equal to 1I6th 
of the amount of interest which will become due on said Series 2017 A Bonds on the next ensuing 
semiannual interest payment date; provided, that in the event the period to elapse between the date of such 
initial deposit in the Series 2017 A Bonds Sinking Fund and the next ensuing semiannual interest 
payment date is less than or greater than 6 months, then such monthly payments shall be increased or 
decreased proportionately to provide, I month prior to the next ensuing semiannual interest payment date, 
the required amount of interest coming due on such date, and provided further, that the initial amount 
required to be transferred from the Revenue Fund and deposited in the Series 2017 A Bonds Sinking Fund 
shall be reduced by the amount of accrued interest on the Series 2017 A Bonds deposited therein and 
subsequent amounts required to be transferred from the Revenue Fund and deposited in the Series 2017 A 
Bonds Sinking Fund shall be reduced by the amount of any earnings credited to the Series 2017 A Bonds 
Sinking Fund; and (iii) if the Series 2017 B Bonds are issued, the amount required by the Series 2017 B 
Ordinance to pay the interest, if any, on the Series 2017 B Bonds. 

(2) The Issuer shall next, on the first day of each month, transfer from the Revenue Fund 
and, simultaneously remit to the Bond Commission (i) the amounts required by the Prior Ordinances to be 
deposited in the respective Sinking Funds for the Prior Bonds for the payment of principal of the Prior 
Bonds; (ii) for deposit in the Series 2017 A Bonds Sinking Fund (and in the Series 2017 A Bonds 
Redemption Account therein in the case of Term Bonds which are to be redeemed) on the first day of 
each month, beginning on the first day of that month which is 12 months prior to the first principal 
payment or mandatory Redemption Date of the Series 2017 A Bonds, a sum equal to 1I12th of the amount 
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(or I 16th of the amount if the Series 2017 A Bonds mature semiannually rather than annually) of principal 
which will mature or be redeemed and become due on the Series 2017 A Bonds on the next ensuing 
principal payment or mandatory Redemption Date; provided, that in the event the period to elapse 
between the date of such initial deposit in the Series 2017 A Bonds Sinking Fund and the next ensuing 
principal payment or mandatory Redemption Date is less than or greater than 12 months (or 6 months if 
the Series 2017 A Bonds mature semiannually rather than annually), then such monthly payments shall be 
increased or decreased proportionately to provide, one month prior to the next ensuing principal payment 
date or mandatory Redemption Date, the required amount of principal coming due on such date, and 
provided further, that the amount of such deposits shall be reduced by the amount of any earnings credited 
to the Series 2017 A Bonds Sinking Fund and not previously credited pursuant to the preceding 
paragraph; and (iii) if the Series 2017 B Bonds are issued, the amount required by the Series 2017 B 
Ordinance to repay the principal of the Series 2017 B Bonds. 

(3) The Issuer shall next, on the first day of each month, transfer from the Revenue Fund 
and, simultaneously remit to the Bond Commission (i) the amounts required by the Prior Ordinances to be 
deposited in the respective Reserve Accounts for the Prior Bonds; (ii) commencing 13 months prior to the 
first date of payment of principal of the Series 2017 A Bonds or upon completion of construction of the 
Project, whichever is earlier, if not fully funded upon issuance of the Series 2017 A Bonds, for deposit in 
the Series 2017 A Bonds Reserve Account, an amount equal to 11120th of the Series 2017 A Bonds 
Reserve Requirement; provided, that no further payments shall be made into the Series 2017 A Bonds 
Reserve Account when there shall have been deposited therein, and as long as there shall remain on 
deposit therein, an amount equal to the Series 2017 A Bonds Reserve Requirement; provided further, that 
if the amounts in the Series 2017 A Bonds Reserve Account, as a result of a decrease in value of the 
Series 2017 A Bonds Reserve Account below the Series 2017 A Bonds Reserve Account Requirement or 
any withdrawal from the Series 2017 A Bonds Reserve Account, the Issuer shall apply such monies for 
deposit into the Series 2017 A Bonds Reserve Account, beginning with the first full calendar month 
following the date on which (a) the valuation of investments in the Series 2017 A Bonds Reserve Account 
results in a determination that the amount of monies and the val ue of the Qualified Investments deposited 
to the credit of the Series 2017 A Bonds Reserve Account is less than the Series 2017 A Bonds Reserve 
Account Requirement, or (b) any amount is withdrawn from the Series 2017 A Bonds Reserve Account 
for deposit into the Series 2017 A Bonds Sinking Fund. To the extent Net Revenues and any other legally 
available funds are available therefor, the amount so deposited shall be used to restore the amount of 
monies on deposit in the Series 2017 A Bonds Reserve Account to an amount equal to the Series 2017 A 
Bond Reserve Account Requirement to the full extent that such Net Revenues are available; provided, 
however, that if the shortfall in the Series 2017 A Bonds Reserve Account is due to a decrease in the 
value of investments therein, such shortfall shall be replenished by not less than 4 equal monthly 
payments, and if such shortfall is due to a withdrawal from the Series 2017 A Bonds Reserve Account, 
such shortfall shall be replenished by not less than 12 equal monthly payments, and provided further, that 
no payments shall be required to be made into the Series 2017 A Bonds Reserve Account whenever and 
as long as the amount deposited therein shall be equal to the Series 2017 A Bond Reserve Account 
Requirement; and (iii) if the Series 2017 B Bonds are issued, the amount required by the Series 2017 B 
Ordinance to be deposited in the Series 2017 B Bonds Reserve Account. 

Amounts deposited in, or pledged to, the Series 2017 A Bonds Reserve Account shall be 
used only for the purpose of making payments of principal of and interest on the Series 2017 A Bonds 
when due, when amounts in the Series 2017 A Bonds Sinking Fund are insufficient therefor, and for no 
other purpose. 

(4) The Issuer shall next, each month, transfer from the Revenue Fund an amount 
sufficient to pay current Operating Expenses of the Combined Utility System. 
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(5) The Issuer shall next, on the first day of each month, transfer from the monies 
remaInIng in the Revenue Fund and remit to the Depository Bank for deposit in the Renewal and 
Replacement Fund (as previously set forth in the Prior Ordinances and not in addition thereto), a sum 
equal to 2.5% ofthe Gross Revenues each month, exclusive of any payments for account of any Reserve 
Account. All funds in the Renewal and Replacement Fund shall be kept apart from all other funds of the 
Issuer or of the Depository Bank and shall be invested and reinvested in accordance with Article VIII 
hereof. Subject to the restrictions contained in the Prior Ordinances and the Series 2017 B Ordinance so 
long as the Prior Bonds and the Series 2017 B Bonds, respectively, are outstanding, withdrawals and 
disbursements may be made from the Renewal and Replacement Fund for replacements, repairs, or 
improvements or extensions to the Combined Utility System; provided, that any deficiency in any 
Reserve Account, except to the extent such deficiency exists because the required payments into such 
account have not, as of the date of determination of a deficiency, funded such Reserve Account to the 
maximum extent required hereof, shall be promptly eliminated with monies from the Renewal and 
Replacement Fund. 

(6) Whenever all of the required and provided for transfers and payments from the 
Revenue Fund into the several special funds, as hereinabove provided, are current and there remains in 
the Revenue Fund a balance in excess of the estimated amounts required to be so transferred and paid into 
such funds during the following month or such other period as required by the Act, such excess shall be 
considered as surplus revenues (the "Surplus Revenues"). Surplus Revenues may be used for any lawful 
purpose of the Combined Utility System. 

B. The Bond Commission is hereby designated as the fiscal agent for the administration 
of the Series 2017 A Bonds Sinking Fund created hereunder, and all amounts required for said Sinking 
Fund shall be remitted to the Bond Commission from said Revenue Fund and from the proceeds of the 
sale of the Series 2017 A Bonds, if any, by the Issuer at the times and as otherwise provided herein. All 
remittances made by the Issuer to the Bond Commission shall clearly identify the fund or account into 
which each amount is to be deposited. 

C. The monies on deposit in the Revenue Fund and the Renewal and Replacement Fund 
in excess of the sum insured by the FDIC shall at all times be secured, to the full extent thereof in excess 
of such insured sum, by Government Obligations or by other Qualified Investments as shall be eligible as 
security for deposits of municipal funds under the laws of the State. 

D. Principal, interest or reserve payments, whether for a deficiency or otherwise, shall 
be made on a parity and pro rata, with respect to the Prior Bonds, the Series 2017 A Bonds, the Series 
2017 B Bonds (if issued) and any hereinafter issued Additional Parity Bonds all in accordance with the 
respective principal amounts then Outstanding. 

ARTICLE V 
INVESTMENTS; NON-ARBITRAGE; 

REBATES OF EXCESS INVESTMENT EARNINGS 

Section 5.01. Investments. The Issuer, through the Board, shall invest and reinvest, and 
shall instruct the Bond Commission and the Depository Bank to invest and reinvest, any monies held as a 
part of the funds and accounts created by this Ordinance in Qualified Investments to the fullest extent 
possible under applicable laws, this Ordinance, the need for such monies for the purposes set forth herein 
and the specific restrictions and provisions set forth in this section. 
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Except as provided below, any investment shall be held in and at all times deemed a part of 
the fund or account in which such monies were originally held, and the interest accruing thereon and any 
profit or loss realized from such investment shall be credited or charged to the appropriate fund or 
account. The Issuer shall, though the Board, sell and reduce to cash a sufficient amount of such 
investments whenever the cash balance in any fund or account is insufficient to make the payments 
required from such fund or account, regardless of the loss on such liquidation. The Issuer, through the 
Board, may make any and all investments permitted by this section through the bond department of the 
Depository Bank. The Depository Bank shall not be responsible for any losses from such investments, 
other than for its own negligence or willful misconduct. 

The following specific provisions shall apply with respect to any investments made 
under this section (unless otherwise required by the Bond Insurer and as set forth in the Supplemental 
Resolution): 

(A) Qualified Investments acquired for the Series 2017 A Bonds Reserve Account shall 
mature or be subject to retirement at the option of the holder within not more than 5 years from the date of 
such investment. 

(B) The Issuer, through the Board, shall, or shall cause the Bond Commission to, 
annually transfer from the Series 2017 A Bonds Reserve Account to the Series 2017 A Bonds Sinking 
Fund any earnings on the monies deposited therein and any other funds in excess of the Series 2017 A 
Bonds Reserve Requirement; provided, however, that there shall at all times remain on deposit in the 
Series 2017 A Bonds Reserve Account an amount at least equal to the Series 2017 A Bonds Reserve 
Requirement. 

(C) In computing the amount in any fund or account, Qualified Investments shall be 
valued at the lower of the cost or the market price, exclusive of accrued interest. Valuation of all funds 
and accounts shall occur annually, except in the event of a withdrawal from the Series 2017 A Bonds 
Reserve Account, whereupon it shall be valued immediately after such withdrawal. If no longer funded 
with a Municipal Bond Debt Service Reserve Insurance Policy equal to the Series 2017 A Bonds Reserve 
Requirement and the amounts on deposit in the Series 2017 A Bonds Reserve Account shall, at any time, 
be less than the applicable Series 2017 A Bonds Reserve Requirement, the applicable Bond Insurer shall 
be notified immediately of such deficiency, and such deficiency shall be made up from the first available 
Gross Revenues after required deposits to the respective sinking funds for the Prior Bonds and the Series 
2017 A Bonds Sinking Fund and otherwise in accordance with Section 4.03(3). 

(E) All amounts representing accrued and capitalized interest, if any, shall be held by the 
Bond Commission, pledged solely to the payment of interest on the Series 2017 A Bonds, as appropriate, 
and invested only in Government Obligations maturing at such times and in such amounts as are 
necessary to match the interest payments to which they are pledged. 

(F) Notwithstanding the foregoing, all monies deposited in the Series 2017 A Bonds 
Sinking Fund may be invested by the Bond Commission in the West Virginia "consolidated fund" 
managed by the West Virginia Investment Management Board pursuant to Chapter 12, Article 6 of the 
Code of West Virginia, 1931, as amended. 

Section 5.02. Continuing Disclosure Agreement. The Issuer shall deliver a continuing 
disclosure agreement or certificate in form acceptable to the Original Purchaser sufficient to ensure 
compliance with SEC Rule 15c2-12, as it may be amended from time to time, and the Issuer hereby 
instructs the Mayor to take all actions necessary for the Issuer to comply with the continuing disclosure 
agreement. 
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Section 5.03. Arbitrage. The Issuer covenants that (i) it will restrict the use of the proceeds 
of the Series 2017 A Bonds in such manner and to such extent as may be necessary, so that such Series 
2017 A Bonds will not constitute "arbitrage bonds" under Section 148 of the Code and Regulations 
prescribed thereunder, and (ii) it will take all actions that may be required of it (including, without 
implied limitation, the timely filing of a Federal information return with respect to such Series 2017 A 
Bonds) so that the interest on the Series 2017 A Bonds will be and remain excluded from gross income 
for Federal income tax purposes, and will not take any actions which would adversely affect such 
exclusion. 

Section 5.04. Tax Certificate, Rebates, and Rebate Fund. The Issuer shall deliver a 
certificate of arbitrage, a tax certificate or other similar certificate (the "Tax Certificate") to be prepared 
by nationally recognized bond counselor tax counsel relating to payment of arbitrage rebate and other tax 
matters as a condition to issuance of the Series 2017 A Bonds. In addition, the Issuer covenants to 
comply with all Regulations from time to time in effect and applicable to the Series 2017 A Bonds as may 
be necessary in order to fully comply with Section I 48(f) of the Code, and covenants to take such actions, 
and refrain from taking such actions, as may be necessary to fully comply with such Section 148(f) of the 
Code and such Regulations, regardless of whether such actions may be contrary to any of the provisions 
of this Ordinance. 

The Issuer shall calculate, annually, the rebatable arbitrage, determined in accordance with 
Section 148(f) of the Code. Upon completion of each such annual calculation, the Issuer or the Board 
shall deposit, or cause to be deposited, in the Rebate Fund such sums as are necessary to cause the 
aggregate amount on deposit in the Rebate Fund to equal the sum determined to be subject to rebate to the 
United States, which, notwithstanding anything herein to the contrary, shall be paid from investment 
earnings on the underlying fund or account established hereunder and on which such rebatable arbitrage 
was earned or from other lawfully available sources. Notwithstanding anything herein to the contrary, the 
Rebate Fund shall be held free and clear of any lien or pledge hereunder and used only for payment of 
rebatable arbitrage to the United States. The Issuer shall pay, or cause to be paid, to the United States, 
from the Rebate Fund, the rebatable arbitrage in accordance with Section 148(f) of the Code and such 
Regulations. In the event that there are any amounts remaining in the Rebate Fund following all such 
payments required by the preceding sentence, the Depository Bank shall pay said amounts to the Issuer to 
be used for any lawful purpose of the Combined Utility System. The Issuer shall remit payments to the 
United States in the time and at the address prescribed by the Regulations as the same may be time to time 
in effect with such reports and statements as may be prescribed by such Regulations. In the event that, for 
any reason, amounts in the Rebate Fund are insufficient to make the payments to the United States which 
are required, the Issuer shall assure that such payments are made by the Issuer to the United States, on a 
timely basis, from any funds lawfully available therefore. The Issuer at its expense may provide for the 
employment of independent attorneys, accountants or consultants compensated on such reasonable basis 
as the Issuer may deem appropriate in order to assure compliance with this Section 5.04. The Issuer shall 
keep and retain, or cause to be kept and retained, records of the determinations made pursuant to this 
Section 5.04 in accordance with the requirements of Section 148(f) of the Code and such Regulations. In 
the event the Issuer fails to make such rebates as required, the Issuer shall pay any and all penalties and 
other amounts, from lawfully available sources, and obtain a waiver from the Internal Revenue Service, if 
necessary, in order to maintain the exclusion of interest on the Series 2017 A Bonds from gross income 
for federal income tax purposes. 

ARTICLE VI 
ADDITIONAL COVENANTS OF THE ISSUER 
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Section 6.0 I. Covenants Binding and Irrevocable. All the covenants, agreements and 
provisions of this Ordinance shall be and constitute valid and legally binding covenants of the Issuer and 
shall be enforceable in any court of competent jurisdiction by any Holder or Holders of the Series 2017 A 
Bonds, as prescribed by Article VII. In addition to the other covenants, agreements and provisions of this 
Ordinance, the Issuer hereby covenants and agrees with the Holders of the Series 2017 A Bonds, as 
hereinafter provided in this Article VI. All such covenants, agreements and provisions shall be 
irrevocable, except as provided herein, as long as any of the Series 2017 A Bonds or the interest thereon, 
are Outstanding and unpaid. 

Section 6.02. The Series 2017 A Bonds not to be Indebtedness of the Issuer. The Series 
2017 A Bonds shall not be or constitute an indebtedness of the Issuer within the meaning of any 
constitutional, statutory or charter limitation of indebtedness but shall be payable solely from the Gross 
Revenues of the Combined Utility System, the monies in the Series 2017 A Bonds Sinking Fund and all 
accounts therein, the unexpended proceeds of the Series 2017 A Bonds or monies in the Series 2017 A 
Bonds Construction Fund, if any, all as herein provided. No Holder or Holders of any Series 2017 A 
Bonds issued hereunder shall ever have the right to compel the exercise of the taxing power of the Issuer 
to pay said Series 2017 A Bonds or the interest thereon. 

Section 6.03. Series 2017 A Bonds Secured by Pledge of Gross Revenues and Monies in 
Series 2017 A Bonds Sinking Fund. The payment of the debt service of all of the Series 2017 A Bonds 
issued hereunder shall be secured forthwith equally and ratably by a first lien on the Gross Revenues 
derived from the operation of the Combined Utility System on a parity with one another and with the lien 
on the Gross Revenues in favor of the Holders of the Prior Bonds, the Series 2017 B Bonds (if issued) and 
hereinafter issued Additional Parity Bonds, and with respect to the Series 2017 A Bonds, all monies and 
securities in the Series 2017 A Bonds Sinking Fund, including the Series 2017 A Bonds Reserve Account 
therein, to the extent necessary to make the payments required under Section 4.03. The Gross Revenues 
derived from the Combined Utility System, in an amount sufficient to pay the principal of and interest on 
the Prior Bonds, the Series 2017 A Bonds herein authorized, the Series 2017 B Bonds (if issued) and any 
hereinafter issued Additional Parity Bonds, and to make the payments into the Series 2017 A Bonds 
Sinking Fund, including the Series 2017 A Bonds Reserve Account therein, are pledged pari passu by the 
Issuer. 

Section 6.04. Rates. Equitable rates or charges for the use of and service rendered by the 
Combined Utility System have been established all in the manner and form required by law. Copies of 
such rates and charges so established may be obtained from the Board by all interested parties. The 
schedule of rates and charges shall at all times be adequate to produce Gross Revenues from the 
Combined Utility System sufficient to pay Operating Expenses and to make the prescribed payments into 
the funds created or continued hereunder. Such schedule of rates and charges shall be changed and 
readjusted whenever necessary so that the aggregate of the rates and charges will be sufficient for such 
purposes. In order to assure full and continuous performance of this covenant, with a margin for 
contingencies and temporary unanticipated reduction in income and revenues, the Issuer hereby covenants 
and agrees that the schedule of rates or charges from time to time in effect shall be sufficient, together 
with other revenues of the Combined Utility System (i) to provide for all Operating Expenses of the 
Combined Utility System, and (ii) to leave a balance each year equal to at least 115% of the maximum 
amount required in any year for payment of principal of and interest on the Series 2017 A Bonds and all 
other obligations secured by a lien on or payable from such Gross Revenues on a parity with the Series 
2017 A Bonds, including the Prior Bonds, the Series 2017 B Bonds (if issued) and any hereinafter issued 
Additional Parity Bonds. 

The Issuer hereby covenants to commence enactment of such ordinance or ordinances as 
shall be required to increase the rates and charges for the services and facilities of the Combined Utility 
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System within 120 days following a determination of an Independent Certified Public Accountant that 
less than the above-required coverage exists or in the event that the annual audit report shows less than 
the above-required coverage, such increase to provide rates and charges sufficient to produce such 
required coverage. 

The Issuer expressly reserves the right to reduce the rates for the Combined Utility System, 
whether approved or in effect as of the date of issuance of the Series 2017 A Bonds, in the event that, 
based on a certificate of an Independent Certified Public Accountant, after any such decrease in rates, the 
Issuer will meet the requirements of this Section 6.04 and is not in default under any other provision of 
any ordinance authorizing any bonds or other indebtedness secured by the Gross Revenues of the 
Combined Utility System. 

Section 6.05. Completion of Project; Operation and Maintenance or the ombined Utility 
System. The Issuer will complete the Project as promptly as possible. The Issuer will maintain the 
Combined Utility System in good condition and will operate the same as a revenue-producing enterprise 
in an efficient and economical manner, making such expenditures for equipment and for renewal, repair 
and replacement as may be proper for the economical operation and maintenance thereof from the 
revenues of said Combined Utility System in the manner provided in this Ordinance. 

The Issuer either has, or will, obtain all permits required by state and federal laws for the 
acquisition, construction and equipping of the Project. 

Section 6.06. Sale of the Combined Utility System. So long as the Prior Bonds and the 
Series 2017 B Bonds are Outstanding, the Issuer shall not sell, mortgage, lease or otherwise dispose of the 
Combined Utility System, except as provided by the Prior Ordinances and the Series 2017 B Ordinance, 
respectively. Additionally, so long as the Series 2017 A Bonds are Outstanding, the Combined Utility 
System may be sold, mortgaged, leased or otherwise disposed of only as a whole, or substantially as a 
whole, and only if the net proceeds to be realized shall be sufficient to defease the pledge created by this 
Ordinance as provided by Section 9.01. The proceeds from such sale, mortgage, lease or other disposition 
of the Combined Utility System shall be immediately remitted to the Bond Commission for deposit in the 
Series 2017 A Bonds Sinking Fund, and otherwise as prescribed by Section 9.01. Any balance remaining 
after such defeasance shall be remitted to the Issuer by the Bond Commission unless necessary for the 
payment of other obligations of the Issuer payable out of the Revenues of the Combined Utility System. 

The foregoing provision notwithstanding, the Board shall have and hereby reserves the right 
to sell, lease or otherwise dispose of any of the property comprising a part of the Combined Utility 
System hereinafter determined in the manner provided herein to be no longer necessary, useful or 
profitable in the operation thereof. Prior to any such sale, lease or other disposition of such property, if 
the amount to be received therefor is not in excess of $1,000,000, the Board shall, in writing, determine 
that such property comprising a part of the Combined Utility System is no longer necessary, useful or 
profitable in the operation thereof, and the Board may then provide for the sale of such property. The 
proceeds of any such sale shall be used for any lawful purpose of the Combined Utility System. If the 
amount to be received from such sale, lease or other disposition of said property shall be in excess of 
$1,000,000 but not in excess of $5,000,000, the Board shall first obtain the written approval of the 
Consulting Engineers that such property comprising a part of the Combined Utility System is no longer 
necessary, useful or profitable in the operation thereof, and the Board may then, if it be so advised, by 
resolution duly adopted, approve and concur in such finding and authorize such sale, lease or other 
disposition of such property in accordance with the laws of the State. The proceeds derived from any 
such sale, lease or other disposition of such property, in excess of $1,000,000 and not in excess of 
$5,000,000, shall be deposited by the Issuer into the Renewal and Replacement Fund. Such payments of 
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such proceeds into the Renewal and Replacement Fund shall not reduce the amounts required to be paid 
into said funds by other provisions of this Ordinance. 

No sale, lease or other disposition of the properties of the Combined Utility System shall be 
made by the Issuer if the proceeds to be derived therefrom shall be in excess of $5,000,000 and 
insufficient to defease the pledge created by this Ordinance, as provided by Section 9.01, without the 
prior approval and consent in writing of (i) any applicable Bond Insurer, or (ii) if the Series 2017 A Bonds 
are not insured, the Holders, or their duly authorized representatives, of 60% in an amount of Series 2017 
A Bonds then Outstanding. The Issuer shall prepare the form of such approval and consent for execution 
by the Bond Insurer or the then Holders of the Series 20 I 7 A Bonds for the disposition of the proceeds 
from the sale, lease or other disposition of such properties of the Combined Utility System. 

Section 6.07. Issuance of Other Obligations Payable Out of Revenues and General 
Covenant Against Encumbrances. The Issuer shall not issue any other obligations whatsoever, except 
Additional Parity Bonds provided for in Section 6.08 hereof, payable from the Gross Revenues of the 
Combined Utility System which rank prior to, or equally, as to lien on and source of and security for 
payment from the Gross Revenues with the Series 2017 A Bonds, the Prior Bonds and the Series 2017 B 
Bonds (if issued); and all obligations hereafter issued by the Issuer payable from the Gross Revenues of 
the Combined Utility System, except such Additional Parity Bonds, shall contain an express statement 
that such obligations are junior and subordinate as to lien on and source of and security for payment from 
such Gross Revenues and in all other respects to the Series 2017 A Bonds. 

The Issuer shall not create, or cause or permit to be created, any debt, lien, pledge, 
assignment, encumbrance or any other charge having priority over or, except with respect to such 
Additional Parity Bonds, being on a parity with the lien of the Series 2017 A Bonds, upon any of the 
income and revenues of the Combined Utility System pledged for payment of the principal of, and 
interest on the Series 2017 A Bonds in this Ordinance or upon the Combined Utility System or any part 
thereof. 

Section 6.08. Additional Parity Bonds. So long as the Prior Bonds and the Series 2017 B 
Bonds are outstanding the limitations on the issuance of parity obligations set forth in the Prior 
Ordinances and the Series 2017 B Ordinance, respectively, authorizing such bonds shall be applicable. In 
addition, no Additional Parity Bonds, as in this section defined, payable out of the Gross Revenues of the 
Combined Utility System shall be issued after the issuance of the Series 2017 A Bonds pursuant to this 
Ordinance, except under the conditions and in the manner herein provided. 

No such Additional Parity Bonds shall be issued except for the purpose of financing the 
costs of design, acquisition, construction and/or equipping of additions, betterments and/or improvements 
for the Combined Utility System, refunding all or a portion of one or more series of the Series 2017 A 
Bonds, the Prior Bonds and/or the Series 2017 B Bonds (if issued), refunding all or a portion of any series 
of Additional Parity Bonds hereinafter issued, paying claims which may exist against the revenues or 
facilities of the Combined Utility System, or all of such purposes. 

No such Additional Parity Bonds shall be issued at any time, however, unless and until there 
has been procured a written statement by an Independent Certified Public Accountant reciting the 
conclusion that the Net Revenues actually derived, subject to the adjustments hereinafter provided for, 
from the Combined Utility System during any 12 consecutive months within the 18 months immediately 
preceding the date of the actual issuance of such Additional Parity Bonds, plus the estimated average 
increased annual Net Revenues to be received in each of the 3 succeeding years after the date of issuance 
of such Additional Parity Bonds, shall be not less than 115% of the Maximum Annual Debt Service on 
the following: 
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(1) The Series 2017 A Bonds then Outstanding; 

(2) The Prior Bonds and Series 2017 B Bonds (if issued) then Outstanding; 

(3) Any Additional Parity Bonds theretofore issued pursuant to the provisions contained 
in this Bond Legislation then Outstanding; and 

(4) The Additional Parity Bonds then proposed to be issued. 

The "estimated average increased annual Net Revenues to be received in each of the 3 
succeeding years," as that term is used in the computation provided in the above paragraph, shall refer 
only to the increased Net Revenues estimated to be derived from the improvements to be financed by 
such Additional Parity Bonds and any increase in rates enacted by the Issuer, the time for appeal of which 
shall have expired (without successful appeal) prior to the issuance of such Additional Parity Bonds. 

The Net Revenues actually derived from the Combined Utility System during the 12 
consecutive month period hereinabove referred to may be adjusted by adding to such Net Revenues such 
additional Net Revenues which would have been received in the opinion of the Independent Certified 
Public Accountant, as stated in a certificate, on account of increased rates, rentals, fees and charges for 
the Combined Utility System enacted by the Issuer, the time for appeal of which shall have expired 
(without successful appeal) prior to issuance of such Additional Parity Bonds. 

The term "Additional Parity Bonds," as used in this section, shall be deemed to mean 
evidence of indebtedness, specifically including, but not limited to, bonds and notes issued under the 
provisions and within the limitations of the Act and this section, payable from the Gross Revenues of the 
Combined Utility System on a parity with the Series 2017 A Bonds, the Series 2017 B Bonds (if issued) 
and the Prior Bonds, and all the covenants and other provisions of this Ordinance (except as to details of 
such Additional Parity Bonds inconsistent herewith) shall be for the equal benefit, protection and security 
of the Holders of the Series 2017 A Bonds, the Series 2017 B Bonds (if issued) and the Prior Bonds and 
the Holders of any Additional Parity Bonds theretofore or subsequently issued from time to time within 
the limitations of and in compliance with this section. All Bonds, regardless of the time or times of their 
issuance, shall rank equally with respect to their lien on the Gross Revenues of the Combined Utility 
System, and their source of and security for payment from said Gross Revenues, without preference of 
any Bond over any other. The Issuer shall comply fully with all the increased payments into the various 
funds and accounts created in this Ordinance required for and on account of such Additional Parity 
Bonds, in addition to the payments required for Bonds theretofore issued pursuant to this Ordinance. 

The term "Additional Parity Bonds," as used in this section, shall not be deemed to include 
bonds, notes, certificates or other obligations subsequently issued, the I ien on the Gross Revenues of the 
Combined Utility System of which is subject to the prior and superior lien of the Series 2017 A Bonds, 
the Series 2017 B Bonds (if issued), the Prior Bonds and any theretofore issued Additional Parity Bonds 
on such Gross Revenues. The Issuer shall not issue any obligations whatsoever payable from the 
Revenues of the Combined Utility System, or any part thereof, which rank prior to or equally, as to lien 
and source of and security for payment from such Revenues with the Series 2017 A Bonds except in the 
manner and under the conditions provided in this section. 

No Additional Parity Bonds, as in this section defined, shall be issued at any time, however, 
unless all of the payments into the respective funds and accounts provided for in this Ordinance on 
account of the Series 2017 A Bonds then Outstanding (excluding the Renewal and Replacement Fund), 
and any other payments provided for in this Ordinance, shall have been made in full as required to the 
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date of delivery of the Additional Parity Bonds and the Issuer shall then be in full compliance with all the 
covenants, agreements and terms in this Ordinance and every ordinance supplemental thereto, or shall 
have fully corrected any delinquency or deficiency with respect to such payments and compliance. 

Section 6.09. Insurance and Bonds. The Issuer hereby covenants and agrees, that so long 
as the Series 2017 A Bonds remain Outstanding, the Issuer or the Board will, as an Operating Expense of 
the Combined Utility System, procure, carry and maintain insurance and bonds and workers' 
compensation coverage with a reputable insurance carrier or carriers or bonding company or companies 
rated at least "A" by Standard & Poor's Corporation covering the following risks and in the following 
amounts: 

A. FIRE, LIGHTNING, VANDALISM, MALICIOUS MISCHIEF AND EXTENDED 
COVERAGE INSURANCE, on all above-ground insurable portions of the Combined Utility System in 
an amount equal to the greater of the fair appraised value or the original cost thereof. In the event of any 
damage to or destruction of any portion of the Combined Utility System, the Board will promptly arrange 
for the application of the insurance proceeds for the repair or reconstruction of such damages or destroyed 
portion. The Board will itself, or will require each contractor and subcontractor to, obtain and maintain 
builder's risk insurance to protect the interests of the Board and the Issuer during construction of the 
Project in the full insurable value thereof. 

B. PUBLIC LIABILITY INSURANCE, with limits of not less than is customarily 
carried by public utilities of equivalent size with respect to works and properties similar to the Combined 
Utility System to protect the Issuer and the Board from claims for bodily injury and/or death and from 
claims for damage to property of others which may arise from the ownership, management, operation and 
maintenance of the Combined Utility System, and insurance with the same limits to protect the Issuer and 
the Board from claims arising out of operation or ownership of motor vehicles of or for the Combined 
Utility System; provided, that the Board, with the review of an independent insurance consultant and the 
concurrence of the Issuer, may elect to self-insure. 

C. WORKERS' COMPENSATION COVERAGE FOR ALL EMPLOYEES OF OR 
FOR THE COMBINED UTILITY SYSTEM ELIGIBLE THEREFOR; AND PERFORMANCE AND 
PA YMENT OR COMPLETION BONDS, such bonds to be in the amounts of not less than 100% of the 
amount of any construction contract and to be required of each contractor dealing directly with the Board 
and such bonds will be filed with the Clerk of the County Commission of Monongalia County prior to 
commencement of acquisition, construction and/or equipping of any additions, extensions or 
improvements for the Combined Utility System in compliance with West Virginia Code, Section 38-2-39. 

D. FLOOD INSURANCE, if the facilities of the Combined Utility System are or will be 
located in designated special flood or mudslide-prone areas and to the extent available at reasonable cost 
to the Issuer. 

E. BUSINESS INTERRUPTION INSURANCE, to the extent available at reasonable 
cost to the Issuer. 

F. FIDELITY BONDS will be provided as to every officer, member and employee of 
the Issuer or the Board having custody of the revenues or of any other funds of the Combined Utility 
System, in an amount at least equal to the total funds in the custody of any such person at anyone time. 

The Issuer and/or the Board shall require all contractors engaged in the construction of the 
Project to furnish a performance bond and a payment bond, each in an amount equal to 100% of the 
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contract price of the portion of the Project covered by the particular contract as security for the faithful 
performance of such contract. 

The Issuer and/or the Board shall also require all contractors engaged in the construction of 
the Project to carry such workers' compensation coverage for all employees working on the Project and 
public liability insurance, vehicular liability insurance and property damage insurance in amounts 
adequate for such purposes and as is customarily carried with respect to works and properties similar to 
the Project. 

If the Issuer or the Board determines in good faith that any required insurance is not 
commercially available at a reasonable cost with reasonable terms, it shall engage an insurance consultant 
to verify the determination and to make recommendations regarding the types, amounts and provisions of 
any such insurance that should be purchased or funded by the Issuer or the Board for the Combined 
Utility System, taking into consideration the costs and practices of other municipal utility systems of 
similar size and to the extent that such information is available. The Issuer and/or the Board may, upon 
resolution adopted in good faith and upon the recommendations of the insurance consultant, adopt 
alternate or supplemental risk management programs which the Issuer or the Board determines to be 
reasonable, including the right to self-insure and participate in captive insurance companies. 

Section 6.10. Services Rendered to the Board or Issuer. The Board will not render or 
cause to be rendered any free services of any nature by its Combined Utility System; and, in the event the 
Board, the Issuer or any department, agency, instrumentality, officer or employee thereof shall avail 
himself of any or all of the facilities or services provided by the Combined Utility System or any part 
thereof, the same rates, fees or charges applicable to other customers receiving like services under similar 
circumstances shall be charged the Board, the Issuer and any such department, agency, instrumentality, 
officer or employee. Such charges shall be paid as they accrue, and the Board or the Issuer shall transfer 
from its general funds sufficient sums to pay such charges for service to any of its departments or 
properties. The revenues so received shall be deemed to be revenues derived from the operation of the 
Combined Utility System and shall be deposited and accounted for in the same manner as other revenues 
derived from such operation of the Combined Utility System. 

Section 6.11. Enforcement of Collections. The Issuer shall, through the Board, diligently 
enforce and collect all fees, rentals or other charges for the services and facilities of the Combined Utility 
System, and take all steps, actions and proceedings for the enforcement and collection of such fees, 
rentals or other charges which shall become delinquent to the full extent permitted or authorized by the 
Act, the rules and regulations of the Public Service Commission of West Virginia and other laws of the 
State of West Virginia. 

Section 6.12. No Competing Franchise. To the extent legally allowable, neither the Issuer 
nor the Board will grant or cause, consent to or allow the granting of any franchise or permit to any 
person, firm, corporation or body, or agency or instrumentality whatsoever for the providing of any 
services which would compete with services provided by the Combined Utility System. 

Section 6.13. Books and Records. The Board will keep books and records of the 
Combined Utility System, which shall be separate and apart from all other books, records and accounts of 
the Board or the Issuer, in which complete and correct entries shall be made of all transactions relating to 
the Combined Utility System. Any Holder of a Series 2017 A Bond shall have the right at all reasonable 
times to inspect the Combined Utility System, and all parts thereof, and all records, accounts and data of 
the Board relating thereto. 
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The accounting system for the Combined Utility System shall follow current generally 
accepted accounting principles, to the extent allowable under and in accordance with the rules and 
regulations of the Public Service Commission of West Virginia and the Act. Separate control accounting 
records shall be maintained by the Board. Subsidiary records as may be required shall be kept in the 
manner, on the forms, in the books and along with other bookkeeping records as prescribed by the Board. 
The Board shall prescribe and institute the manner by which subsidiary records of the accounting system 
which may be installed remote from the direct supervision of the Board shall be reported to such agent of 
the Board as it shall direct. 

The Issuer or the Board shall, at least once a year, cause the books, records and accounts of 
the Combined Utility System to be completely audited by an Independent Certified Public Accountant. 

Section 6.14. Operating Budget. The Board shall annually, at least 45 days preceding the 
beginning of each Fiscal Year, prepare and adopt by resolution a detailed, balanced budget of the 
estimated revenues and expenditures for operation and maintenance of the Combined Utility System 
during the succeeding Fiscal Year. 

Section 6.15. Mandatory Connections. The mandatory use of the sanitary sewerage 
portion of the Combined Utility System is essential and necessary for the protection and preservation of 
the public health, comfort, safety, convenience and welfare of the inhabitants and residents of, and the 
economy of, the Issuer, and in order to assure the rendering harmless of sewage and waterborne waste 
matter produced or arising within the territory served by the sanitary sewerage portion of the Combined 
Utility System. Accordingly, every owner, tenant or occupant of any house, dwelling or building located 
near the sanitary sewerage portion ofthe Combined Utility System, to the extent permitted by the laws of 
the State and the rules and regulations of the Public Service Commission of West Virginia, shall connect 
with and use the sanitary sewerage portion of the Combined Utility System. 

Any such house, dwelling or building from which emanates sewage or waterborne waste 
matter and which is not so connected to the sanitary sewerage portion of the Combined Utility System is 
hereby declared and found to be a hazard to the health, safety, comfort and welfare of the residents of the 
Issuer and a public nuisance which shall be abated to the extent permitted by law and as promptly as 
possible by proceedings in a court of competent jurisdiction. 

Section 6.16. Statutory Mortgage Lien. For the further protection of the Holders of the 
Series 2017 A Bonds, a statutory mortgage lien upon the Combined Utility System is granted and created 
by the Act, which statutory mortgage lien is hereby recognized and declared to be valid and binding, shall 
take effect immediately upon the issuance of the Series 2017 A Bonds and shall be on a parity with all 
series of the Series 2017 A Bonds and with the statutory mortgage lien in favor of the Holders of the Prior 
Bonds and the Series 2017 B Bonds (if issued). 

Section 6.17. Tax Covenants. The Issuer hereby further covenants and agrees as follows: 

A. PRIVATE BUSINESS USE LIMITATION. The Issuer shall assure that (i) not in 
excess of 10% of the Net Proceeds of the Series 2017 A Bonds are used for Private Business Use if, in 
addition, the payment of more than 10% of the principal or 10% of the interest due on such Series 2017 A 
Bonds during the term thereof is, under the terms of such Bonds or any underlying arrangement, directly 
or indirectly, secured by any interest in property used or to be used for a Private Business Use or in 
payments in respect of property used or to be used for a Private Business Use or is to be derived from 
payments, whether or not to the Issuer, in respect of property or borrowed money used or to be used for a 
Private Business Use; and (ii) in the event that both (A) in excess of 5% of the Net Proceeds of the Series 
2017 A Bonds are used for a Private Business Use, and (8) an amount in excess of 5% of the principal or 
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5% of the interest due on the Series 2017 A Bonds during the terms thereof is, under the terms of such 
Series 2017 A Bonds or any underlying arrangement, directly or indirectly, secured by any interest in 
property used or to be used for said Private Business Use or in payments in respect of property used or to 
be used for said Private Business Use or is to be derived from payments, whether or not to the Issuer, in 
respect of property or borrowed money used or to be used for said Private Business Use, then said excess 
over said 5% of Net Proceeds of the Series 2017 A Bonds used for a Private Business Use shall be used 
for a Private Business Use related to the governmental use of the Combined Utility System, or if the 
Series 2017 A Bonds are for the purpose of financing more than one project, a portion of the Combined 
Utility System, and shall not exceed the proceeds used for the governmental use of that portion of the 
Combined Utility System to which such Private Business Use is related. All of the foregoing shall be 
determined as provided for in the Code. 

B. PRIVATE LOAN LIMIT A TION. The Issuer shall assure that not in excess of the 
lesser of 5% of the Net Proceeds of the Series 2017 A Bonds or $5,000,000 are used, directly or 
indirectly, to make or finance a loan to persons other than state or local government units. 

C. FEDERAL GUARANTEE PROHIBITION. The Issuer shall not take any action or 
permit or suffer any action to be taken if the result of the same would be to cause the Series 2017 A 
Bonds to be directly or indirectly "federally guaranteed" within the meaning of Section 149(b) of the 
Code and Regulations promulgated thereunder. 

D. INFORMA TION RETURN. The Issuer will file all statements, instruments and 
returns necessary to assure the tax-exempt status of the Series 2017 A Bonds and the interest thereon, 
including without limitation, the information return required under Section I 49(e) of the Code. 

E. FURTHER ACTIONS. The Issuer will take all actions that may be required of it so 
that the interest on the Series 2017 A Bonds will be and remain excludable from gross income for federal 
income tax purposes, and will not take any actions which would adversely affect such exclusion. Without 
limiting the generality of the foregoing, the Issuer agrees to comply with the provisions of the Tax 
Certificate, which are hereby incorporated herein. This covenant shall survive payment in full or 
defeasance of the Series 2017 A Bonds. 

Section 6.18. Covenants Regarding the Municipal Bond Insurance Policy. The Issuer may 
obtain a Municipal Bond Insurance Policy for all, or certain maturities, of the Series 2017 A Bonds. In 
the event such Municipal Bond Insurance Policy is obtained, certain additional covenants of the Issuer 
will be required by the Bond Insurer as a condition to insuring the Series 2017 A Bonds. These additional 
covenants shall be set forth in full in the Supplemental Resol ution, shall apply to the Series 2017 A 
Bonds and any other Bonds which may be insured by such Bond Insurer, and shall be controlling in the 
event any other provisions of this Ordinance or Supplemental Resolution may be in conflict therewith. 

Section 6.19. Covenants Regarding the Municipal Bond Debt Service Reserve 
Insurance Policy. The Issuer intends to obtain a Municipal Bond Debt Service Reserve Insurance Policy 
to fund the Series 2017 A Bonds Debt Service Reserve Account in an amount equal to the Series 2017 A 
Bonds Reserve Requirement. In the event such Municipal Bond Debt Service Reserve Insurance Policy is 
obtained, certain additional covenants of the Issuer will be required by the Bond Insurer as a condition to 
providing the Municipal Bond Debt Service Reserve Insurance Policy. These additional covenants shall 
be set forth in full in the Supplemental Resolution, shall apply to the Series 2017 A Bonds, and shall be 
controlling in the event any other provisions of this Ordinance or Supplemental Resolution may be in 
conflict therewith. 
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Section 6.20. Continuing Disclosure Agreement. The Issuer shall deliver a 
Continuing Disclosure Agreement, Dissemination Agent Agreement or Continuing Disclosure Certificate 
in form acceptable to the Original Purchaser, the form of which shall be approved by the Supplemental 
Resolution, sufficient to ensure compliance with Rule 15c2-12, as it may be amended from time to time, 
and the Mayor is authorized and directed to execute and deliver such Continuing Disclosure Agreement 
on behalf of the Issuer, with such changes as the Mayor shall approve, such approval to be conclusively 
evidenced by the execution of the Continuing Disclosure Agreement by the Mayor. The Mayor and Clerk 
are further authorized to take all actions necessary for the Issuer to comply with the Continuing 
Disclosure Agreement. 

Section 6.21 Preliminary Official Statement; Official Statement. The distribution of 
the Preliminary Official Statement with respect to the Series 2017 A Bonds shall be and the same is 
hereby approved. The Preliminary Official Statement shall be in such form as may be approved by the 
Supplemental Resolution. The Mayor is hereby authorized and directed to execute and deliver a final 
official statement on behalf of the Issuer, which shall be in substantially the form of the Preliminary 
Official Statement with such changes, insertions and omissions as may be required to reflect the terms of 
the sale of the Series 2017 A Bonds and as the Mayor may approve (the "Official Statement"). The 
execution of the Official Statement by the Mayor shall be conclusive evidence of such approval. Copies 
of the Official Statement are hereby authorized to be prepared and furnished to the Original Purchaser for 
distribution. 

Section 6.22. Bond Purchase Agreement. The Series 2017 A Bonds shall be sold to the 
Original Purchaser pursuant to the terms and conditions of the Bond Purchase Agreement. If not so 
authorized by previous ordinance, the Mayor is specifically authorized and directed to execute the said 
Bond Purchase Agreement in such form as may be approved by the Supplemental Resolution, and the 
Clerk is directed to affix the seal of the Issuer, attest the same and deliver the said Bond Purchase 
Agreement to the Original Purchaser. 

ARTICLE VII 
DEFAULTS AND REMEDIES 

Section 7.01. Events of Default. Each of the following events shall constitute an "Event 
of Default" with respect to the Series 2017 A Bonds: 

(A) If default occurs in the due and punctual payment of the principal of or interest on 
any Series 2017 A Bond; or 

(B) If default occurs in the Issuer's observance of any of the covenants, agreements or 
conditions on its part in this Ordinance or Supplemental Resolution or in the Series 2017 A Bonds 
contained, and such default shall have continued for a period of 30 days after written notice specirying 
such default and requiring the same to be remedied shall have been given to the Issuer by any Bondholder 
or any Bond Insurer; or 

(C) If the Issuer files a petition seeking reorganization or arrangement under the federal 
bankruptcy laws or any other applicable law of the United States of America; or 

(D) If the Series 2017 B Bonds are issued, default occurs with respect to the Series 2017 
B Bonds or the Series 2017 B Ordinance; or 

(E) If default occurs with respect to the Prior Bonds or the Prior Ordinances. 
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Section 7.02. Enforcement. Upon the happening and continuance of any Event of Default, 
any Bondholder (with the prior written consent of the applicable Bond Insurer) or any Bond Insurer may 
exercise any available remedy and bring any appropriate action, suit or proceeding to enforce his rights 
and, in particular: 

(A) Bring suit for any unpaid principal or interest then due; 

(B) By mandamus or other appropriate proceeding enforce all rights of the Bondholders, 
including the right to require the Issuer to perform its duties under the Act and this Ordinance; 

(C) Bring suit upon the Series 2017 A Bonds, as applicable; 

(D) By action at law or bill in equity require the Issuer to account as if it were the trustee 
of an express trust for the Bondholders; and 

(E) By action or bill in equity enjoin any acts in violation of this Ordinance or the rights 
of the Bondholders. 

No remedy by the terms of this Ordinance conferred upon or reserved to the Bondholders is 
intended to be exclusive of any other remedy, but each and every such remedy shall be cumulative and 
shall be in addition to any other remedy given to the Bondholders hereunder or now or hereafter existing 
at law or by statute, all pro rata, with respect to the Prior Bonds, the Series 2017 B Bonds (if issued) and 
the Series 2017 A Bonds, in accordance with the respective principal amounts then Outstanding. 

No delay or omission to exercise any right or power accruing upon any default or Event of 
Default shall impair any such right or power or shall be construed to be a waiver of any such default or 
Event of Default or acquiescence therein, and every such right and power may be exercised from time to 
time and as often as may be deemed expedient. 

No waiver of any default or Event of Default hereunder by the Bondholders shall be made 
without the prior written consent of the applicable Bond Insurer or shall extend to or shall affect any 
subsequent default or Event of Default or shall impair any rights or remedies consequent thereto. 

Section 7.03. Appointment of Receiver. If there be any Event of Default existing and 
continuing, any Bondholder or any Bond Insurer shall, in addition to all other remedies or rights, have the 
right by appropriate legal proceedings to obtain the appointment of a receiver to administer the Combined 
Utility System on behalf of the Issuer, with power to charge rates, rentals, fees and other charges 
sufficient to provide for the payment of the principal of and interest on the Series 2017 A Bonds and the 
Prior Bonds, the deposits into the funds and accounts hereby established as herein provided and the 
payment of Operating Expenses of the Combined Utility System and to apply such rates, rentals, fees, 
charges or other revenues in conformity with the provisions of this Ordinance and the Act. 

The receiver so appointed shall forthwith, directly or by his agents and attorneys, enter into 
and upon and take possession of all facilities of said Combined Utility System and shall hold, operate, 
maintain, manage and control such facilities, and each and every part thereof, and in the name of the 
Issuer exercise all the rights and powers of the Issuer with respect to said facilities as the Issuer itself 
might do. 

Whenever all that is due upon the Series 2017 A Bonds issued pursuant to this Ordinance 
and interest thereon and under any covenants of this Ordinance for reserve, sinking or other funds and 
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accounts and upon any other obligations and interest thereon having a charge, lien or encumbrance upon 
the Gross Revenues of the Combined Utility System shall have been paid and made good, and all defaults 
under the provisions of this Ordinance and any Supplemental Resolution shall have been cured and made 
good, and all monies due hereunder or under any Supplemental Resolution have been paid in full, 
possession of the Combined Utility System shall be surrendered to the Issuer upon the entry of an order of 
the court to that effect. Upon any subsequent default, any Bondholder shall have the same right to secure 
the further appointment of a receiver upon any such subsequent default. 

Such receiver, in the performance of the powers hereinabove conferred upon him, shall be 
under the direction and supervision of the court making such appointment, shall at all times be subject to 
the orders and decrees of such court and may be removed thereby and a successor receiver appointed in 
the discretion of such court. Nothing herein contained shall limit or restrict the jurisdiction of such court 
to enter such other and further orders and decrees as such court may deem necessary or appropriate for the 
exercise by the receiver of any function not specifically set forth herein. 

Any receiver appointed as provided herein shall hold and operate the Combined Utility 
System in the name of the Issuer and for the joint protection and benefit of the Issuer and the Holders of 
the Series 2017 A Bonds issued pursuant to this Ordinance. Such receiver shall have no power to sell, 
assign, mortgage or otherwise dispose of any assets of any kind or character belonging or pertaining to the 
Combined Utility System, but the authority of such receiver shall be limited to the possession, operation 
and maintenance of the Combined Utility System, for the sole purpose of the protection of both the Issuer 
and the Holders of the Series 2017 A Bonds, and the curing and making good of any default under the 
provisions of this Ordinance, and the title to and ownership of said Combined Utility System shaH remain 
in the Issuer, and no court shall have any jurisdiction to enter any order or decree permitting or requiring 
such receiver to sell, mortgage or otherwise dispose of any assets of the Combined Utility System. 

Notwithstanding any other provision of this Ordinance, in determining whether the rights of 
the Holders of the Series 2017 A Bonds will be adversely affected by any action taken pursuant to the 
terms and provisions of this Ordinance, any trustee or Bondholder's committee representing the Holders 
of the Series 2017 A Bonds shaH consider the effect on the Holders of the Series 2017 A Bonds as if no 
Municipal Bond Insurance Policy were then in effect. 

Section 7.04. Restoration of Issuer and Holders of the Series 2017 A Bonds. In case any 
Holder of the Series 2017 A Bonds shall have proceeded to enforce any right under this Ordinance by the 
appointment of a receiver, by entry or otherwise, and such proceedings shall have been discontinued or 
abandoned for any reason, or shall have been determined adversely, then and in every such case the Issuer 
and such Holder of the Series 2017 A Bonds shall be restored to their former positions and rights 
hereunder, and all rights and remedies of such Holder of the Series 2017 A Bonds shall continue as if no 
such proceedings had been taken. 

ARTICLE VIII 
REGISTRAR AND PAYING AGENT 

Section 8.01. Appointment of Registrar. The Registrar for the Series 2017 A Bonds 
shaH be appointed pursuant to the Supplemental Resolution. The Issuer is hereby authorized and directed 
to enter into an agreement with the Registrar, the substantial form of which agreement is to be approved 
by Supplemental Resolution. 

Section 8.02. Responsibilities of Registrar. The recitals of fact in the Series 2017 A 
Bonds shall be taken as statements of the Issuer, and the Registrar shall not be responsible for their 
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accuracy. The Registrar shall not be deemed to make any representation as to, and shall not incur any 
liability on account of, the validity of the execution of any Series 2017 A Bonds by the Issuer. 
Notwithstanding the foregoing, the Registrar shall be responsible for any representation in its Certificate 
of Authentication on the Series 2017 A Bonds. The Registrar and any successor thereto shall agree to 
perform all the duties and responsibilities spelled out in this Ordinance and any other duties and 
responsibilities incident thereto, all as provided by said agreement described in Section 8.01. 

Section 8.03. Evidence on Which Registrar May Act. Except as otherwise provided by 
Section 10.02, the Registrar shall be protected in acting upon any notice, resolution, request, consent, 
order, certificate, opinion or other document believed by it to be genuine and to have been signed or 
presented by the proper party or parties. Whenever the Registrar shall deem it necessary or desirable that 
a fact or matter be proved or established prior to taking or suffering any action, such fact or matter, unless 
other evidence is specifically prescribed, may be deemed to be conclusively proved and established by a 
certificate of an Authorized Officer of the Issuer, but in its discretion the Registrar may instead accept 
other evidence of such fact or matter. 

Section 8.04. Compensation and Expenses. The Issuer shall pay to the Registrar from 
time to time reasonable compensation for all services, including the transfer of registration of Series 2017 
A Bonds, the first exchange of Series 2017 A Bonds and the exchange of Series 2017 A Bonds in the 
event of partial redemption, incurred in the performance of its duties hereunder. 

Section 8.05. Certain Permitted Acts. The Registrar may become the owner of or may 
deal in Series 2017 A Bonds as fully and with the same rights it would have if it were not Registrar. To 
the extent permitted by law, the Registrar may act as depository for, and permit any of its officers or 
directors to act as a member of, or in any other capacity with respect to, any committee formed to protect 
the rights of Bondholders or effect or aid in any reorganization growing out of the enforcement of the 
Series 2017 A Bonds, or this Ordinance, whether or not any such committee shall represent the Holders of 
a majority in principal amount of the Series 2017 A Bonds Outstanding. 

Section 8.06. Resignation of Registrar. The Registrar may at any time resign and be 
discharged of its duties and obligations under this Ordinance by giving not less than sixty (60) days' 
written notice to the Issuer and publishing in an Authorized Newspaper notice (or mailing such notice to 
each Bondholder in the event all Bonds are fully registered), specifying the date when such resignation 
shall take effect, within twenty (20) days after the giving of such written notice. A copy of such notice 
shall also be mailed to each owner of a fully registered Bond or a coupon Bond registered as to principal 
(other than to bearer). Such resignation shall take effect upon the day specified in such notice unless a 
successor shall have been previously appointed by the Issuer or bondholders, in which event such 
resignation shall take effect immediately; provided, that in no event shall such resignation take effect until 
a successor has been appointed and has accepted its duties as Registrar. 

Section 8.07. Removal. The Registrar may be removed at any time by the Issuer, the 
applicable Bond Insurer or by the Holders of a majority in principal amount of the Series 2017 A Bonds 
then Outstanding by an instrument or concurrent instruments in writing signed and duly acknowledged by 
the Issuer, the applicable Bond Insurer or by such Bondholders or their attorneys duly authorized in 
writing and delivered to the Issuer, as the case may be. Copies of each such instrument shall be delivered 
by the Issuer to the Registrar. Such removal shall take effect upon the date stated in such instrument; 
provided, that in no event shall such removal take effect until a successor has been appointed and has 
accepted its duties as Registrar. 

Section 8.08. Appointment of Successor. In case at any time the Registrar shall resign or 
shall be removed or shall become incapable of acting, or shall be adjudged bankrupt or insolvent, or if a 
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receiver, liquidator or conservator of the Registrar or of its property shall be appointed, or if any public 
officer or court shall take charge or control of the Registrar or of its property or affairs, a successor may 
be appointed by the Holders of a majority in principal amount of the Series 2017 A Bonds then 
Outstanding by an instrument or concurrent instruments in writing signed by such Bondholders or their 
attorneys duly authorized in writing and delivered to the Issuer and such successor Registrar, notification 
thereof being given to the predecessor Registrar. Pending such appointment, the Issuer shall forthwith 
appoint a Registrar to fill such vacancy until a successor Registrar shall be appointed by such 
Bondholders. The Issuer shall publish in an Authorized Newspaper (or mail to each Bondholder in the 
event all Bonds are fully registered) notice of any such appointment within twenty (20) days after the 
effective date of such appointment. A copy of such notice shall also be mailed to each owner of a fully 
registered Bond or a coupon Bond registered as to principal (other than to bearer). Any successor 
Registrar appointed by the Issuer shall, immediately and without further act, be superseded by a Registrar 
appointed by such Bondholders. If in a proper case no appointment of a successor Registrar shall be 
made within forty-five (45) days after the Registrar shall have given to the Issuer written notice of 
resignation or after the occurrence of any other event requiring such appointment, the Registrar or any 
Bondholder may apply to any court of competent jurisdiction to appoint a successor. Any Registrar 
appointed under the provisions of this section shall be a bank, trust company or national banking 
association authorized to perform the duties imposed upon it by this Ordinance. 

Section 8.09. Transfer of Rights and Property to Successor. Any predecessor Registrar or 
Paying Agent shall pay over, assign and deliver any monies, books and records held by it to its successor. 

Section 8.10. Merger or Consolidation. Any company into which the Registrar may be 
merged or converted, or with which it may be consolidated, or any company resulting from any merger, 
conversion or consolidation to which it shall be a party, or any company to which the Registrar or any 
public officer or court may sell or transfer all or substantially all of its corporate trust business, shall be 
the successor to such Registrar without the execution or filing of any paper or the performance of any 
further act; provided, however, that such company shall be a bank, trust company or national banking 
association meeting the requirements set forth in Section 8.08. 

Section 8.11. Adoption of Authentication. In case any of the Series 2017 A Bonds shall 
have been authenticated but not delivered, any successor Registrar may adopt a Certificate of 
Authentication and Registration executed by any predecessor Registrar and deliver such Bonds so 
authenticated, and, in case any Bonds shall have been prepared but not authenticated, any successor 
Registrar may authenticate such Bonds in the name of the predecessor Registrar or in its own name. 

Section 8.12. Paving Agent. The West Virginia Municipal Bond Commission shall 
initially serve as Paying Agent as required by the Act. Any alternate Paying Agent must be a bank, trust 
company or national banking association authorized to perform the duties imposed upon it by this 
Ordinance. Such alternate Paying Agent shall signify its acceptance of the duties and obligations imposed 
upon it pursuant hereto by executing and delivering to the Issuer a written acceptance thereof. Any 
successor Paying Agent shall take such actions as may be necessary to ensure that the Series 2017 A 
Bonds shall be and remain DTC-Eligible. 

Each Paying Agent shall be entitled to payment and reimbursement for reasonable fees for 
its services rendered hereunder and all advances, counsel fees and other expenses reasonably and 
necessarily made or incurred by such Paying Agent in connection with such services solely from monies 
available therefor. 

Any bank, trust company or national banking association with or into which any Paying 
Agent may be merged or consolidated, or to which the assets and business of such Paying Agent may be 
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sold, shall be deemed the successor of such Paying Agent for the purposes of this Ordinance. If the 
position of Paying Agent shall become vacant for any reason, the Issuer shall, within thirty (30) days 
thereafter, appoint a bank, trust company or national banking association located in the same city as such 
Paying Agent to fill such vacancy; provided, however, that, if the Issuer shall fail to appoint such Paying 
Agent within said period, the Bond Commission, a court of competent jurisdiction or a majority of the 
Bondholders may make such appointment. 

The Paying Agents shall enjoy the same protective provisions in the performance of their 
duties hereunder as are specified in this Article VIII with respect to the Registrar, insofar as such 
provisions may be applicable. 

Notice of the appointment of successor or additional Paying Agents or fiscal agents shall be 
given in the same manner as provided by Section 8.08 hereof with respect to the appointment of a 
successor Registrar. 

All monies received by the Paying Agents shall, until used or applied as provided in this 
Ordinance, be held in trust for the purposes for which they were received. 

ARTICLE IX 
DEFEASANCE; DISCHARGE OF PLEDGE OF ORDINANCE 

Section 9.01. Defeasance; Discharge of Pledge of Ordinance. If the Issuer shall payor 
cause to be paid, or there shall otherwise be paid, to the respective Holders of all Series 2017 A Bonds the 
principal of and interest due or to become due thereon, at the times and in the manner stipulated therein 
and in this Ordinance, and all other monies due hereunder have been paid, then this Ordinance and the 
pledges of the Gross Revenues and other monies and securities pledged hereunder, and all covenants, 
agreements and other obligations of the Issuer on behalf of the Holders of the Series 2017 A Bonds made 
hereunder, as applicable, shall thereupon cease, terminate and become void and be discharged and 
satisfied. 

Series 2017 A Bonds for the payment of which either monies in an amount which shall be 
sufficient, or securities the principal of and the interest on which, when due, will provide monies which, 
together with the monies, if any, deposited with the Paying Agent at the same or earlier time, shall be 
sufficient, to pay as and when due the respective principal of and interest on such Series 2017 A Bonds 
shall be deemed to have been paid within the meaning and with the effect expressed in the first paragraph 
of this section. All Series 2017 A Bonds shall, prior to the maturity thereof, be deemed to have been paid 
within the meaning and with the effect expressed in the first paragraph of this section if there shall have 
been deposited with the Bond Commission or an escrow trustee either monies in an amount which shall 
be sufficient, or securities the principal of and the interest on which, when due, will provide monies 
which, together with the monies, if any, deposited with the Bond Commission or said escrow trustee at 
the same or earlier time shall be sufficient, to pay when due the principal of, any redemption premium on 
and interest due and to become due on said Series 2017 A Bonds on and prior to the maturity date thereof, 
or if the Issuer irrevocably determines to redeem any of said Series 2017 A Bonds prior to the maturity 
thereof, on and prior to said Redemption Date. Neither securities nor monies deposited with the Bond 
Commission or an escrow trustee pursuant to this section nor principal or interest payments on any such 
securities shall be withdrawn or used for any purpose other than, and shall be held in trust for, the 
payment of the principal of and interest on said Series 2017 A Bonds; provided, that any cash received 
from such principal, redemption premium, if any, and interest payments on such securities deposited with 
the Bond Commission or said escrow trustee, if not then needed for such purpose, shall, to the extent 
practicable, be reinvested in securities maturing at times and in amounts sufficient to pay when due the 
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principal of and redemption premium, if any, and interest to become due on said Series 2017 A Bonds on 
and prior to such maturity or Redemption Dates thereof, and interest earned from such reinvestments shall 
be paid over to the Issuer as received by the Bond Commission or said escrow trustee, free and clear of 
any trust, lien or pledge. 

ARTICLE X 
MISCELLANEOUS 

Section 10.01. Amendment of Ordinance. Prior to issuance of the Series 2017 A Bonds, 
this Ordinance may be amended, modified or supplemented in any way by the Supplemental Resolution. 
All provisions required by the Bond Insurer, if any, shall be set forth in the Supplemental Resolution and 
to the extent they constitute an amendment or modification of this Ordinance, shall be controlling. 
Following issuance of the Series 2017 A Bonds, this Ordinance and any Supplemental Resolution may, 
without the consent of any Holder of the Series 2017 A Bonds or other person, be amended, modified or 
supplemented in any manner which, in the written opinion of Bond Counsel , does not materially 
adversely affect the interests of the Holder of the Series 2017 A Bonds or any Bond Insurer; provided, 
that in the event any of the Series 2017 A Bonds are insured, no such amendment or modification which 
affects the rights of the applicable Bond Insurer for such Series 2017 A Bonds may be made without the 
written consent of such Bond Insurer. Otherwise, no materially adverse amendment or modification to 
this Ordinance, or of any Supplemental Resolution, may be made (i) without the written consent of the 
Holders of 60% in aggregate principal amount of the Series 2017 A Bonds then Outstanding and affected 
thereby; or (ii) the Bond Insurer. No such modification or amendment shall extend the maturity of or 
reduce the interest rate on, or otherwise alter the terms of payment of the principal of or interest on, any 
Series 2017 A Bond without the express written consent of the Holder of such Series 2017 A Bond, nor 
reduce the percentage of Series 2017 A Bonds required for consent to any such modification or 
amendment. 

Section 10.02. Evidence of Signatures of Bondholders and Ownership of Bonds. Any 
request, consent, revocation of consent or other instrument which this Ordinance may require or permit to 
be signed and executed by Bondholders may be in one or more instruments of similar tenor, and shall be 
signed or executed by such Bondholders in person or by their attorneys duly authorized in writing. Proof 
of the execution of any such instrument, or of an instrument appointing or authorizing any such attorney, 
shall be sufficient for any purpose of this Ordinance if made in the following manner, or in any other 
manner satisfactory to the Issuer or the Registrar, as the case may be, which may nevertheless in its 
discretion req uire further or other proof in cases where it deems the same desirable: 

A. The fact and date of the execution by any Bondholder or his attorney of any such 
instrument may be proved (i) by the certificate of a notary public or other officer authorized to take 
acknowledgments of deeds to be recorded in the jurisdiction in which he purports to act that the person 
signing such instrument acknowledged to him the execution thereof, or by the affidavit of a witness of 
such execution, duly sworn to before such a notary public or other officer or (ii) by the certificate, which 
need not be acknowledged or verified, of an officer of a bank, a trust company or a financial firm or 
corporation satisfactory to the Issuer or the Registrar, as the case may be, that the person signing such 
instrument acknowledged to such bank, trust company, firm or corporation the execution thereof. 

B. The authority of a person or persons to execute any such instrument on behalf of a 
corporate Bondholder may be established without further proof if such instrument is signed by a person 
purporting to be the president or treasurer or a vice-president or an assistant treasurer of such corporation 
with a corporate seal affixed, and is attested by a person purporting to be its secretary or assistant 
secretary. 
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C. The amount of fully registered Series 2017 A Bonds held by a person executing any 
instrument as a Bondholder, the date of his holding such Series 2017 A Bonds and the numbers and other 
identification thereof, shall be confirmed by the Bond Register. 

Any request, consent or other instrument executed by the Holder of any Bond shall bind all 
future Holders and owners of such Bond in respect of anything done or suffered to be done hereunder by 
the Issuer or the Registrar in accordance therewith. 

Section 10.03. Preservation and Inspection of Documents. To the extent allowable under 
law, all reports, certificates, statements and other documents received by the Registrar under the 
provisions of this Ordinance shall be retained in its possession and shall be available at all reasonable 
times for the inspection of the Issuer or any Bondholder, and their agents and their representatives, but 
any such reports, certificates, statements or other documents may, at the election of the Registrar, be 
destroyed or otherwise disposed of at any time after such date as the pledge created by this Ordinance 
shall be discharged as provided in Section 9.01. 

Section 10.04. Cancellation of Bonds. All Series 2017 A Bonds purchased or paid shall, if 
surrendered to the Issuer, be canceled and delivered to the Registrar, or, if surrendered to the Registrar, be 
canceled by it. No such Bonds shall be deemed Outstanding under this Ordinance and no Series 2017 A 
Bonds shall be issued in lieu thereof. All such Bonds shall be canceled and upon order of the Issuer shall 
be destroyed, and a certificate evidencing such destruction shall be delivered to the Issuer. 

Section 10.05. Failure to Present Bonds. Anything in this Ordinance to the contrary 
notwithstanding, any monies held by the Bond Commission or a Paying Agent in trust for the payment 
and discharge of any of the Series 2017 A Bonds which remain unclaimed for two years after the date on 
which such Bonds have become due and payable, whether by maturity or upon call for redemption, shall 
at the written request of the Issuer be paid by the Bond Commission or said Paying Agent to the Issuer as 
its absolute property and free from trust, and the Bond Commission or said Paying Agent shall thereupon 
be released and discharged with respect thereto, and the Holders of such Bonds shall look only to the 
Issuer for the payment of such Bonds; provided, however, that, before making any such payment to the 
Issuer, the Registrar, if so advised by the Bond Commission, or said Paying Agent shall send to the 
Holder, at the address listed on the Bond Register, by certified mail, a notice that such monies remain 
unclaimed and that, after a date named in said notice, which date shall be not less than 30 days after the 
date of such notice is mailed, the balance of such monies then unclaimed will be returned to the Issuer. 

Section 10.06. Notices, Demands and Requests. Unless otherwise expressly provided, all 
notices, demands and requests to be given or made hereunder to or by the Issuer, the Registrar, the 
Depository Bank, the Original Purchaser or the Bond Insurer shall be in writing and shall be properly 
made if sent by United States mail, postage prepaid, and addressed as follows or if hand-delivered to the 
individual to whom such notice, demand or request is required to be directed as indicated below: 

7342097 

ISSUER 
The City of Morgantown 
389 Spruce Street 
Morgantown, West Virginia 26505 
Attention: City Manager 

With copy to: 

Morgantown Utility Board 
278 Greenbag Road 
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Morgantown, WV 2650 I 
Attention: General Manager 

REGISTRAR 
[Name(s) and addresses) to be set forth in Supplemental Resolution] 

PAYING AGENT 
West Virginia Municipal Bond Commission 
900 Pennsylvania Avenue 
Suite 1117 
Charleston, West Virginia 25302 
Attn: Executive Director 

DEPOSITORY BANK 
[Name(s) and addresses) to be set forth in Supplemental Resolution] 

ORIGINAL PURCHASER 
[Name(s) and addresses) to be set forth in Supplemental Resolution] 

BOND INSURER 
[Name(s) and addressees) to be set forth in the Supplemental 
Resol ution] 

Any party listed above may change such address listed for it at any time upon written notice of change 
sent by United States mail, postage prepaid, to the other parties. 

Section 10.07. No Personal Liability. No member of the Council, the Board or officer or 
employee of the Issuer shall be individually or personally liable for the payment of the principal of or the 
interest on any of the Series 2017 A Bonds, but nothing herein contained shall relieve any such member, 
official or employee from the performance of any official duty provided by law or this Ordinance. 

Section 10.08. Law Applicable. The laws of the State shall govern the construction of this 
Ordinance and of all Series 2017 A Bonds issued hereunder. 

Section 10.09. Parties Interested Herein. Nothing in this Ordinance expressed or implied 
is intended or shall be construed to confer upon, or give to, any person or corporation, other than the 
Issuer, the Registrar, the Paying Agent, the Holders of the Series 2017 A Bonds, the applicable Bond 
Insurer, if any, and the Original Purchaser, any right, remedy or claim under or by reason of this 
Ordinance. All the covenants, stipulations, promises and agreements contained in this Ordinance by and 
on behalf of the Issuer shall be for the sole and exclusive benefit of the Issuer, the Registrar, the Paying 
Agent, the Holders of the Series 2017 A Bonds, the Bond Insurer and the Original Purchaser. 

Section 10.10. Severability of Invalid Provisions. If any section, paragraph, clause or 
provision of this Ordinance shall be held invalid, such invalidity shall not affect any of the remaining 
provisions of this Ordinance. 

Section 10.11. Table of Contents and Headlines. The Table of Contents and headings of 
the articles, sections and subsections hereof are for convenience only and shall neither control nor affect 
in any way the meaning or construction of any of the provisions hereof. 
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Section 10.12. Contlicting Provisions Repealed. All ordinances, orders, resolutions or 
parts thereof in contlict with the provisions of this Ordinance, are, to the extent of such contlict, hereby 
repealed. 

Section 10.13. Procedure on Enactment of Ordinance; Public Hearing. Upon adoption of 
this Ordinance, the Clerk is hereby authorized and directed to have an abstract of this Ordinance, which 
abstract has been determined by the Council of the Issuer to contain sufficient information to give notice 
of the contents of such Ordinance, published once each week for 2 successive weeks, with not less than 
six full days between each publication, the first such publication to be not less than 10 days before the 
date stated below for the public hearing, in the Dominion Post, a newspaper published and having a 
general circulation in The City of Morgantown, together with a notice to all persons concerned, stating 
that this Ordinance has been adopted and that the Issuer contemplates the issuance of the Series 2017 A 
Bonds described in this Ordinance and that any person interested may appear before the Council at the 
public hearing to be had at a public meeting of Council on the _ day of January, 2017, at 7:00 p.m., in 
the Council Chambers of the City Hall, Morgantown and present protests, and that a certified copy of this 
Ordinance is on file with the Clerk for review by interested parties during the office hours of the Clerk. 
At such hearing all protests and suggestions shall be heard by the Council and it shall then take such 
action as it shall deem proper in the premises. 

[Remainder of Page Intentionally Left Blank] 
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Section 10.14. Effective Date. 
public hearing hereon in accordance with the Act. 

First Reading: 

Second Reading: 

Effective following 
Public Hearing held on: 

This Ordinance shall become effective following 

December_, 2016 

December/January _,201612017 

January _,2017 

THE CITY OF MORGANTOWN 

Mayor 

[SEAL] 

ATTEST: 

City Clerk 
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CERTIFICATION 

Certified a true, correct and complete copy of an Ordinance duly enacted by the City 
Council of THE CITY OF MORGANTOWN at a regular meeting of the City Council held on January 
_,2017, pursuant to proper notice, at which meeting a quorum was present and acting throughout, and 
which Ordinance was enacted following a public hearing thereon, notice of which public hearing was 
published once a week for two successive weeks in a newspaper having a general circulation in The City 
of Morgantown, the first publication having been not less than 10 days prior to such public hearing. 

Dated this __ day of ____ ~, 2017. 

[SEAL] 

City Clerk 
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No. AR----

EXHIBIT A - FORM OF SERIES 2017 A BONDS 

[DTC Legend] 

UNITED STATES OF AMERICA 
STATE OF WEST VIRGINIA 

THE CITY OF MORGANTOWN (WEST VIRGINIA) 
COMBINED UTILITY SYSTEM REVENUE BONDS, SERIES 2017 A 

INTEREST RATE: MATURITY DATE: BOND DATE: CUSIP: 

% ---

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: 

$_----

KNOW ALL MEN BY THESE PRESENTS: That THE CITY OF MORGANTOWN 
(West Virginia), a political subdivision and municipal corporation organized and existing under the laws 
of the State of West Virginia (the "Issuer"), for value received, hereby promises to pay, solely from the 
special funds provided therefor, as hereinafter set forth, to the Registered Owner specified above, or 
registered assigns (the "Registered Owner"), on the Maturity Date specified above, the Principal Amount 
specified above and solely from such special funds also to pay interest on said Principal Amount from the 
Interest Payment Date (as hereinafter defined) preceding the date of authentication hereof or, if 
authenticated after the Record Date (as hereinafter defined) but prior to the applicable Interest Payment 
Date or on said Interest Payment Date, from said Interest Payment Date or, if no interest has been paid, 
from the Bond Date specified above, or, if and to the extent that the Issuer shall default in the payment of 
interest on any Interest Payment Date, then this Series 2017 A Bond shall bear interest from the most 
recent Interest Payment Date to which interest has been paid or duly provided for, and in which case any 
Series 2017 A Bond surrendered for transfer or exchange shall be dated as of the Interest Payment Date to 
which interest has been paid in full, at the Interest Rate per annum specified above, semiannually, on 
_______ I and 1, in each year, beginning 1, 20_ (each 
an "Interest Payment Date"), until maturity or until the date fixed for redemption if this Series 2017 A 
Bond is called for prior redemption and payment on such date is provided for. Capitalized terms used and 
not defined herein shall have the meanings ascribed thereto in the hereinafter-described Ordinance. 

Interest accruing on this Series 2017 A Bond on and prior to the Maturity Date hereof shall 
be payable by check or draft mailed by the West Virginia Municipal Bond Commission, Charleston, West 
Virginia, as paying agent (in such capacity, the "Paying Agent"), to the Registered Owner hereof as of the 
applicable Record Date (each 15 and 15) or, in the event of a 
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