
THE CITY OF MORGANTOWN, WESTVIRGINrA 

COMBINED UTILITY SYSTEM REFUNDING REVENUE BONDS, 
REFUNDING 

Section 1.01 
Section 1.02 
Section 1.03 
Section 1.04 

BOND ORDINANCE 

Table of Contents 

ARTICLE I 
DEFINITIONS; STATUTORY AUTHORITY; FINDINGS 

Definitions 
Authority for this Ordinance 
Findings 
Ordinance Constitutes Contract 

ARTICLE II 
AUTHORIZATION OF REFUNDING, PURCHASE IN OPEN MARKET, AND/OR 

TENDER OFFER 

Section 2.01 

Section 3.01 
Section 3.02 
Section 3.03 
Section 3.04 
Section 3.05 
Section 3.06 
Section 3.07 
Section 3.08 
Section 3.09 
Section 3.10 
Section 3.11 
Section 3.12 
Section 3.13 
Section 3.14 

Authorization of Refunding, Purchase in Open Market, and/or Tender 
Offer 

ARTICLE III 
The Refunding Bonds 

Form and Payment of Bonds 
Execution of Bonds 
Authentication and Registration 
Negotiability and Registration 
Bonds Mutilated, Destroyed, Stolen or Lost 
Term Bonds 
Notice of Redemption 
Persons Treated as Owners 
Temporary Bonds 
Refunding Bonds 
Book Entry System for Refunding Bonds 
Delivery of Refunding Bonds 
Form of Refunding Bonds 
Disposition of Proceeds of Refunding Bonds 

EX-B-l 



Section 4.01 
Section 4.02 
Section 4.03 

Section 5.01 
Section 5.02 
Section 5.03 
Section 5.04 

Section 6.01 
Section 6.02 
Section 6.03 

Section 6.04 
Section 6.05 
Section 6.06 
Section 6.07 

Section 6.08 
Section 6.09 
Section 6.1 0 
Section 6.11 
Section 6.12 
Section 6.13 
Section 6.14 
Section 6.15 
Section 6.16 
Section 6.17 
Section 6.18 

ARTICLE IV 

SYSTEM REVENUES; FUNDS AND ACCOUNTS 

Establishment of Funds and Accounts with Depository Bank 
Establishment of Funds and Accounts with Bond Commission 
System Revenues and Application Thereof 

ARTICLE V 

INVESTMENTS; NON-ARBITRAGE; 
REBATES OF EXCESS INVESTMENT EARNINGS 

Investments 
Continuing Disclosure Agreement 
Arbitrage 
Tax Certificate, Rebate and Rebate Fund 

ARTICLE VI 

ADDITIONAL COVENANTS OF THE ISSUER 

Covenants Binding and Irrevocable 
Bonds not to be Indebtedness of the Issuer 
Bonds Secured by Pledge of Gross Revenues and Monies in Sinking 
Fund 
Rates 
Operation and Maintenance 
Sale of the System 
Issuance of Other Obligations Payable Out of Revenues and General 
Covenant Against Encumbrances 
Additional Parity Bonds 
Insurance and Bonds 
Services Rendered to the Board or Issuer 
Enforcement of Collections 
No Competing Franchise 
Books and Records 
Operating Budget 
Mandatory Connections 
Statutory Mortgage Lien 
Tax Covenants 
Covenants Regarding the Municipal Bond Insurance Policy 

EX-B-2 



Section 7.01 
Section 7.02 
Section 7.03 
Section 7.04 

Section 8.01 
Section 8.02 
Section 8.03 
Section 8.04 
Section 8.05 
Section 8.06 
Section 8.07 
Section 8.08 
Section 8.09 
Section 8.10 
Section 8.11 
Section 8.12 

ARTICLE VII 
DEFAULTS AND REMEDIES 

Events of Default 
Enforcement 
Appointment of Receiver 
Restoration of Issuer and Bondholder 

ARTICLE VIII 
REGISTRAR AND PAYING AGENT 

Appointment of Registrar 
Responsibilities of Registrar 
Evidence on Which Registrar May Act 
Compensation and Expenses 
Certain Permitted Acts 
Resignation of Registrar 
Removal 
Appointment of Successor 
Transfer of Rights and Property to Successor 
Merger or Consolidation 
Adoption of Authentication 
Paying Agent 

ARTICLE IX 
DEFEASANCE; DISCHARGE OF PLEDGE OF ORDINANCE 

Section 9.01 

Section 10.01 
Section 10.02 
Section 10.03 
Section 10.04 
Section 10.05 
Section 10.06 
Section 10.07 
Section 10.08 
Section 10.09 
Section 10.10 
Section 10.11· 

. Section 10.12 
Section 10.13 

Defeasance; Discharge of Pledge of Ordinance 

ARTICLE X 
MISCELLANEOUS 

Amendment of Ordinance 
Evidence of Signatures of Bondholders and Ownership of Bonds 
Preservation and Inspection of Documents 
Cancellation of Bonds 
Failure to Present Bonds 
Notices, Demands and Requests 
No Personal Liability 
Law Applicable 
Parties Interested Herein 
Severability of Invalid Provisions 
Table of Contents and Headings 
Conflicting Provisions Repealed 
Procedure on Enactment of Ordinance; Public Hearing 

EX-B-3 



SIGNATURES 
CERTTFICA TTON 
EXHIBIT A - REFUNDING BOND FORM 

EX-B-4 


	Agenda
	Minutes 11/5/12
	City Manager's Report
	Boards and Commissions
	ORD: Approve Replacement Pages to City Code
	ORD: Repeal Vote by Mail Pilot Program
	ORD: MUB Sewer Rates
	ORD: Annul Portions of Ensign Avenue
	ORD: Amend Annual Budget, Coal Severance
	ORD: Refunding of NS Fire Station Bonds
	ORD: Refunding of MUB Build America Bonds
	ORD: Intergovernmental Agreement for P.R.O. at MHS
	ORD: Amend Annual Budget, General Fund

