TIF District/Project Status Report

Fiscal Year Ending June 30, 2012
(Pursuant to WV Code 7-11B-15)

Municipality: City of Morgantown
389 Spruce Street
Morgantown, WV 26505

Contact: Terrence Moore, City Manager
304-284-7405/ (fax) 304-284-7430
tmoore@cityofmorgantown.org

District: Riverfront Development/Redevelopment District #2
Project: Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)

1) Aggregate amount and amount by source of revenue:

Property taxes - current $ 916,271.43
Property taxes — prior year 72,448.23
Interest and penalties on taxes 18,000.65
Interest earned on deposits 24.47

$1,006,744.78
2) Amount and purpose of expenditures: Attachment 1

3) Amount of any pledge of revenues, including principal
and interest on any outstanding tax increment financing
indebtedness: Attachment 2

4) Base-assessed value of the development/redevelopment
project area: $ 31,086,721

5) Assessed value for the current year of the taxable property
having a tax situs in the development/redevelopment
project area: $ 73,617,283

6) Assessed value added to base-assessed value of the
taxable property having a tax situs in the development/
redevelopment project area: $ 42,530,562

7) Payments made in lieu of taxes received and expended: $0



TIF District/Project Status Report
Fiscal Year Ending June 30, 2012

8) Report on Contracts made incidental to the implementation
and furtherance of a development/redevelopment

project:

9) Copy of any development/redevelopment plan, including
required findings and cost-benefit analysis:

10) Cost of any property acquired, disposed of, rehabilitated,
reconstructed, repaired, or remodeled:

11) Number of parcels of land acquired by or through the
initiation of eminent domain proceedings:

12) Number and types of jobs projected by the project developer
to be created, estimated annualized wages and benefits

to be paid to persons filling those jobs:

13) Number, type and duration of jobs created and annualized
wages and benefits paid:

14) Amount of disbursements from the tax increment financing fund
during the most recently completed fiscal year:

15) Annual statement showing payments made in lieu of taxes
received and expended during the fiscal year:

16) Status of the development/redevelopment project:
16) Amount of outstanding tax increment financing obligations:

Tax Increment Revenue Bonds Series 2006A
Subordinate Tax Increment Revenue Bonds Series 2007

18) Additional information:

I hereby certify that the information contain
accurate to the best of my knowledge.

-

Page 2

Attachment 3

Attachment 4

None

Attachment 5

Currently being
compiled — will
submit separately

$1,006,720.31

None

Attachment 6

$ 5,350,000
$ 8,615,000

None

in\this report, iggludj‘ng all attachments, is true and

1 /-:) y /12
Datt '/

__-‘,"/ o -~
—Terrence Moore, City Manager



Attachment 1

Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)

2) Amount and purpose of expenditures:

TIF FUND:

Payments to Bond Trustee $ 1.,006,720.31

2006 A BOND ACCOUNTS:

Administrative Fees $ 11,843.75

Transfer to 2007 Subordinate Bond 571,606.47

Debt Service (Principal $150,000, Interest $266,360) 416,360.00
3 999.810.22

2007 BOND:

Administrative Fees $ 7,262.95

Debt Service (interest) 557.666.47

$ 56492942




Attachment 2

Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)

3) Amount of any pledge of revenues, including principal and interest on any outstanding tax
increment financing indebtedness:

DEBT SERVICE ON SERIES 2006A BONDS:

Maturity 2033
Principal $ 5,350,000.00
Interest $ 3,343,445.00

DEBT SERVICE ON SERIES 2007 BONDS:

Maturity 2033

Principal $ 8,615,000.00
Interest $15,013,448.38



Attachment 3

Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)

8) Report on Contracts made incidental to the implementation and furtherance of a
development/redevelopment project:

NO NEW CONTRACTS REPORT
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TIE Bistricr

Al ordinance Sreating ihe “Ciy of Morganowy Riverfron chucll)pmcm!llcdcvclopmcni District No. 2"

(e “IIF Distriec’) wus enacreg oy the City on December 16, 2005. The TIF Distict (ncludes he
Wateefront Place Complex, as welf as adiacent cesidential and commercial propertics. The real propecty
within the TIF District has and will benefit from climinaling and peeventing the spread of blighled and
deteriorated areas, increasing cmployment and ehcouraging commerce and industry to stay in this area. In
addition, the real property in the TIF District wil benefit in the form of public infrastructuce
impruvcmc:nts from funds to ba generated in the TIF Fund over (he 30-year life of the TIE District.

The City has been an acijie participant in development wWithin the TIF Disrice, including construction of
& number of gateway: entrances on Hurley Steeet and 5 small park. as well as canstruction of a 300-space
pucking facility and udditiong; IMprovements to Hurley Streey. Establishing the TIF District will allow
-the City to maximize ezonomic development along the Monongalia River.

TIF Project

The Riveefront Project No. | (Parking Facility and Public nfrastructure [mprovements), (the *TIF
Project”) includes (i) the construction and eqQuipping of 2 mulli-level parking garage, consisting of
approximately 650 par King spaces and boiitique shops at (he street fevel (e "Parking Facility"), and (i)
improvements to public infrasteucture withiq the Districy, including, but not limited to public street
resucfacing, utility improvements, si :

[nfrastructure improvcmcnts"'}, and (iii) a portion of the
Virginia Public Theatce subject 10 available project funds.

The Parking Facility is an integral part of The West Virginia Public Theatre and Marina Eeonomic
Development Grant Project that City Council unanimbusb- endorsed on June 2002, and later reafficmed
on July 2003. The public theatre and marina are to be funded, iy part, from the West Virginia Econamic
Development Authority*s Grant of S!S,‘?O0,0GO, awarded ip August of 2003, and would not be
constructed without the Parking Facility, This l"ark’ing F

] C ‘2cility's primary function is to facilitate the
tntense parking demands for (he public theatre performances, as well as other theatre and event functions,

The TIF Project is planned to be whol ly financed fromproceeds of tax increment revenue bonds issuc?f by

the City, described herein. Platinum Properties, LLC (the "Project Developer™) proposes to own and
operate the Parking Facility. . .

Theatre.

The _T_”" {’fGJC_CI 5 consistent with the stated goals and objectives of Amendment One to the West
“Virginia Constitution. as well as City’s comprehensive planning regarding economic development and.
revitalization of the Tif District, Additionally; the Typ Project achieves the Planning Commission and
City Council’s woal of providing ample patking,



TYPE

ESTIMATED COoST
Parking Facility §11.00...Q‘_0_0._Q
TYPE ESTIMATED CosT

The following are planned Pyblic Infr

a
be financed with TIF Bonds:

« Walnut Street

$ 250,000
$ 300,000

+ Clay Street $

+ University Ave

400,000
. ﬁ:g?ggﬁgﬁtgmastructure $_ 18D
TOTAL: $ 950,000
TYPE ESTIMATED CosT
- Wesl Virginia Public TBD

CINPROVENENTS »

. : c.’?)‘.’: .ﬂ- '.:‘-“":
RN A W0 1,3 o1y 2Ly
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LOCATION
Universjgr_/}gg_ (Waletfront Place)

LOCATION

structure Improvements within the TIF District (o

West of University Ave,
Vicinity of Garrett to Moore Street
—-__“__"‘—"‘*——q_,.___’__

Vicinity of Donely St. to Wharf S¢.

Within the TIFF District
—=in e (1 District

LOCATION

) Universitz Ave. Walterfront Place Compi
Theatre e e
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1. Capital Cosls (Parking Facility) $ 9821430
2 Financing Costs $__ 736,600 )

3. Professional Services (Parking Facility) ¥ ___ 58928

r

4. Administralive Costs (Patking lFacility) $ 589085

e 4
5_Relocalion Cosls $ 0
P 0

. Environf]nenlal Impact Studies/Analyses $ 0
7. Public Infoamation $ 0

8. Construclion of Public Works

-(Public Infrastr, Improvements) 3 ‘950 000

8. Associated Costs with the saleflease of

0
counly of municipal property that results -

in a loss for (he counly or municipality.
s

-10, Other TIF Costs: (Capitalized Interest) ¢ 4

207,278

{Debt Service Reserve) 3 902,600

Total Project Cost $1 4,796,478

= 50

PROPOSED METHOD OF FINANCING

TIF Bonds proceeds
TIF Bonds proceeds

TIF Bonds proceeds

— TIF Bonds proceeds

N/A
N/A
N/A

TIF Bonds proceeds

NIA

TIF Bonds proceeds

TIF Bonds proceeds
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Number of jobs fo be created by the TIF Project in the project area or TIF District.
- kstimated jobs created are as follows:

PARKING FACILITY

1.JOB CATEGORY: Professional
WAGES: $75,000 to $150 ,000
BENEFITS: (ndustry Standards
CONSTRUCTION JOBS: 10— = GC & Subs, 2-Arch, 2-CE, 2-EE, 2-ME, 2- SC
PERMANENT:
TEMPORARY OR SEASONAL: FOR DURATION OF JOB
PART-TIME;

Pér-time jobs must be agg regated and expressed as full-time cquivalent poswons
FULL-TIME:

2,.JOB CATEGORY- Clerical & Admmlstrauon
WAGES: $25,000 to $75.00
BENEFITS: lnduslry Slandards
CONSTRUCT!ON JOBs;

PERMANE
TEMPORARY OR SEASONAL: FOR DURATION OF JoB
PART-TIME: :

FULL-TIME: 4

. 3.JOB CATEGORY: Skilled

WAGES: $40,000 - $75,000
BENEFITS:; Industry Standards
CONSTRUCTION JOBS: 100

. PERMANENT: -
TEMPORARY OR SEASONAL: FOR DURATION OF yop
PART-TIME: -
FULL-TIME: :

4.JOB CATEGORY: Semi-Skilled:

WAGES: $20,000 - $40,000
BENEFITS: Induslty Slandards
CONSTRUCTION JOBS:

PERMANENT:

TEMPORARY OR SEASONAL:
PART-TIME:

FULL-TIME:

t (3 ] L

Total FTL: 4



(arking Facility and Public In;

1.JOB CATEGORY:
WAGES:
BENEFITS:
CONSTRUCTION JOBS:
PERMANENT:

TEMPORARY OR S EASONAL:

PART-TIME:
FULL-TIME:

2.JOB CATEGORY:
WAGES:
BENEFITS: _
CONSTRUCTION JOBS:
PERMANENT:

TEMPORARY OR SEASONAL;

PART-TIME:
FULL-TIME;

3.JOB CATEGORY:
WAGES:
BENEFITS:
CONSTRUCTION JOBS:
PERMANENT:

TEMPORARY OR SEASONAL:

PART-TIME:
FULL-TIME:

4.JOB CATEGORY:
WAGES:
BENEFITS:
CONSTRUCTION JOBS:
PERMANENT:

: TEMPORARY OR SEASONAL:

PART-TIME:
FULL-TIME:

5.J0B CATEGORY:
WAGES:
BENEFITS:
CONSTRUCTION JOBS:
PERMANENT:

TEMPORARY OR SEASONAL:

PART-TIME:
FULL-TIME:

TOTAL FTE:

Attachment 5
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West Virginia Public Theatre

Professional

$75,000 10 $1 90,000

Industry Standards

10-GC & Subs, 2-Arch, 2-CE, 2-EF, 2-ME, 2-SE

FOR DURATION OF JOB
10

Clerical & Administration
$26,000 to $75,000
Industry Standards

25

FOR DURATION OF JOB (construction jobs)

16
Skiiled

$40,000 - $75,000
Industry Standards
120

Length will vary wit different trade durration,

14

Semi-Skilled
$20,000 - $4 0,000
Industry Standards

FOR DURATION oF JOB (construction jobs)
60

Unskilled

$15,000 - $20,000

Industry Stlandards

FOR DURATION of JOB (construction jobs)
60

160

There will be additional co‘nslruclify_nqgialed Jobs associaled with the TiE Projecl (Pubtic infrastructure
i lmp.n_)vements}‘ Th_e Parking Facility, N Suppoil of the West Vicginia Public Theatre, wili facilitate
additional conslruction and permanent jobs, with continued development in the TIF District.



Attachment 6

Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)

16) Status of the development/redevelopment project:

All projects utilizing TIF funds for construction are 100% complete. Those projects included
Walnut Street improvements to Hazel Ruby McQuain Park and Morgantown Event Center and

Parking garage located in the Wharf District.

Jeff Mikorski
Deputy City Manager



