
TIF District/Project Status Report 
 Fiscal Year Ending June 30, 2014 

(Pursuant to WV Code 7-11B-15) 
 

Municipality: City of Morgantown 
  389 Spruce Street 
  Morgantown, WV  26505 
 
Contact: Jeff Mikorski, City Manager 
  304-284-7404/ (fax) 304-284-7430 
  jmikorski@cityofmorgantown.org 
 
District:   District No. 3 - Sunnyside 
Project: Project No.1 – Sunnyside-Up  
 

 
1) Aggregate amount and amount by source of revenue    

Property taxes – current     $ 363,664.62 
Property taxes – prior year          51,213.84 
Interest and penalties on taxes           5,786.91          
Interest on deposits                    6.73 
        $ 420,672.10 
         
 

2) Amount and purpose of expenditures     Attachment 1   
  

            
3)  Amount of any pledge of revenues, including principal  

 and interest on any outstanding tax increment financing 
 indebtedness:  
 
 Pledged for debt service on Tax Increment Revenue Bonds,  
 Series 2010:   

Principal      $    1,285,000 
   Interest             1,693,116 
          $    2,978,116  
   
      4)  Base-assessed value of the development/redevelopment  $  75,683,593 
 project area:            
           

5) Assessed value for the current year of the taxable property 
 having a tax situs in the development/redevelopment project area: $103,178,772 

           
      6)  Assessed value added to base-assessed value of the    $  27,495,179 
 taxable property having a tax situs in the development/      
            redevelopment project area:       
 
      7)  Payments made in lieu of taxes received and expended:  $                 0   
   





 
Project No. 1 - Sunnyside-Up       Attachment 1 
 
 
 
 
2)  Amount and purpose of expenditures: 
 

Tax Increment Financing Fund 
 

      Public Improvements       $     22,750.51 
Payments to Bond Trustee      $   420,665.37 
          $   443,415.88 
 
 
Bond Accounts Held by Trustee: 
 

      Administrative Fees       $       7,600.00 
      Debt Service (Principal)            280,000.00 
      Debt Service (Interest)              85,076.20 
 
          $   372,676.20       
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
Project No. 1 - Sunnyside-Up       Attachment 2 
 
 
8)  Contracts made incidental to the implementation 
and furtherance of a development/redevelopment project: 
 
AECOM Technical Services, Inc. – Consulting Engineering Services for Project Phase II  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 























 
 
Project  No. 1-Sunnyside Up       Attachment 5 
 
 
 

16)   Status of the development/redevelopment project: 

The Sunnyside Up Tax Increment Financing District was approved by the West Virginia Development 
Office in 2008.  In 2010, the sale of $1,700,000 in TIF Bonds to begin the first phase of the Sunnyside 
Up Project Plan Phase One was completed.  The construction, which included new sidewalks, bus stops, 
plaza area and street lighting was completed in 2011. 

The City of Morgantown, in cooperation with Sunnyside Up-Campus Neighborhoods Revitalization 
Corporation, has begun preliminary planning for the Second Phase of the Project Plan. Phase II can be 
divided into three general components: 1) the redesign of a segment of University Avenue at Beverly 
Ave. and Third Street; 2) a streetscape for Third Street in conjunction with a study of what it will take to 
make Third Street an arterial way between Beechurst Avenue and University Avenue, the expectation 
being that Third Street may replace Campus Drive as the main East-West route for vehicular traffic; 3) 
sidewalks and alleyway improvements, to include a "demonstration alley" which will permit 
experimentation with alternative materials for paving, innovative design to accommodate vehicular 
parking and trash storage/pickup, and as a pedestrian way to and from WVU's main campus. These three 
elements comprising Phase II of the TIF Project (2015) should serve as basis for a TIF Bond call.  

 


