
TIF District/Project Status Report 
 Fiscal Year Ending June 30, 2025 

(Pursuant to WV Code 7-11B-15) 

Municipality: City of Morgantown 
389 Spruce Street 
Morgantown, WV  26505 

Contact: Jamie Miller, City Manager 
304-284-7404/ (fax) 304-284-7430
jamie.miller@morgantownwv.gov

District: Riverfront Development/Redevelopment District #2 
Project: Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements) 

1) Aggregate amount and amount by source of revenue:

Property taxes - current $   448,517.85 
Property taxes - prior year       27,893.74 
Interest and penalties on taxes       4,586.71 

Interest earned on deposits       6.82 
$   481,005.12 

2) Amount and purpose of expenditures: Attachment 1 

3) Amount of any pledge of revenues, including principal
and interest on any outstanding tax increment financing
indebtedness: Attachment 2 

4) Base-assessed value of the development/redevelopment
project area: $  31,086,721 

5) Assessed value for the current year of the taxable property
having a tax situs in the development/redevelopment
project area: $  68,584,163 

6) Assessed value added to base-assessed value of the
taxable property having a tax situs in the development/
redevelopment project area: $  37,497,442 

7) Payments made in lieu of taxes received and expended: $ 0 
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City of Morgantown 
Riverfront Development/Redevelopment District #2 
Riverfront Project #1  (Parking Facility and Public Infrastructure Improvements) 
For the Fiscal Year Ending June 30, 2025 

Attachment No. 1 

2) Amount and purpose of expenditures:

TIF FUND: 
Payments to Bond Trustee  $      480,998.30 

2006 A BOND ACCOUNTS: 

Administrative Fees  $  15,746.25 
Transfer to 2007 Subordinate Bond  90,250.56 
Debt Service - Interest  135,150.00 
Debt Service – Principal  270,000.00 

 $      511,146.81 

2007 BOND ACCOUNTS: 

Debt Service - Interest $  42,322.00 
Administrative Fees   46,931.06 

 $  89,253.06 
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City of Morgantown 
Riverfront Development/Redevelopment District #2 
Riverfront Project #1  (Parking Facility and Public Infrastructure Improvements) 
For the Fiscal Year Ending June 30, 2025 

Attachment No. 2 

3) Amount of any pledge of revenues, including principal and interest on any outstanding tax
increment financing indebtedness:

DEBT SERVICE ON SERIES 2006A BONDS: 

Maturity 2033 

Principal $   2,455,000.00 
Interest $      547,190.00 

 DEBT SERVICE ON SERIES 2007 BONDS: 

Maturity 2033 

Principal $   8,615,000.00 
Interest $ 13,210,284.28 
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City of Morgantown
Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)
For the Fiscal Year Ending June 30, 2025

Attachment No. 3
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City of Morgantown
Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)
For the Fiscal Year Ending June 30, 2025

Attachment No. 3 - Continued
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City of Morgantown
Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)
For the Fiscal Year Ending June 30, 2025

Attachment No. 3 - Continued
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City of Morgantown
Riverfront Development/Redevelopment District #2
Riverfront Project #1 (Parking Facility and Public Infrastructure Improvements)
For the Fiscal Year Ending June 30, 2025

Attachment No. 4
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City of Morgantown 
Riverfront Development/Redevelopment District #2 
Riverfront Project #1  (Parking Facility and Public Infrastructure Improvements) 
For the Fiscal Year Ending June 30, 2025 

Attachment No. 5 

16) Status of the development/redevelopment project:

All projects utilizing TIF funds for construction are 100% complete. Those projects included 
Walnut Street improvements to Hazel Ruby McQuain Park and Morgantown Event Center and 
Parking garage located in the Wharf District.  
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