TIF District/Project Status Report

Fiscal Year Ending June 30, 2025
(Pursuant to WV Code 7-11B-15)

Municipality: City of Morgantown
389 Spruce Street
Morgantown, WV 26505

Contact: Jamie Miller, City Manager
304-284-7404/ (fax) 304-284-7430
jamie.miller@morgantownwv.gov

District: Redevelopment District No. 4 — Wiley — Spruce - Brockway
Project: Redevelopment Project Plan No. 1

1) Aggregate amount and amount by source of revenue:

Property taxes - current $ 100,819.63
Property taxes - prior year 2,885.76
Interest and penalties on taxes 590.61
Interest earned on deposits 3.058.55

$ 107.354.55

2) Amount and purpose of expenditures:
Professional services Attachment 1

3) Amount of any pledge of revenues, including principal
and interest on any outstanding tax increment financing
indebtedness: $0

4) Base-assessed value of the development/redevelopment
project area: $ 21,174,529

5) Assessed value for the current year of the taxable property
having a tax situs in the development/redevelopment
project area: $ 25,229,085

6) Assessed value added to base-assessed value of the

taxable property having a tax situs in the development/
redevelopment project area: $ 4,054,556

7) Payments made in lieu of taxes received and expended: $0
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TIF District/Project Status Report
Fiscal Year Ending June 30, 2025

8) Report on Contracts made incidental to the implementation
and furtherance of a development/redevelopment
project: None

9) Copy of any development/redevelopment plan, including
required findings and cost-benefit analysis: Attachment 2

10) Cost of any property acquired, disposed of, rehabilitated,
reconstructed, repaired, or remodeled: $ 822,107.00

11) Number of parcels of land acquired by or through the
initiation of eminent domain proceedings: None

12) Number and types of jobs projected by the project developer
to be created, estimated annualized wages and benefits
to be paid to persons filling those jobs: Attachment 3

13) Number, type and duration of jobs created and annualized
wages and benefits paid: None

14) Amount of disbursements from the tax increment financing fund

during the most recently completed fiscal year: $ 822,107.00
15) Annual statement showing payments made in lieu of taxes

received and expended during the fiscal year: None
16) Status of the development/redevelopment project: Attachment 4
17) Amount of outstanding tax increment financing obligations: $0
18) Additional information: None

I hereby certify that the information contained in this report, including all attachments, is true and
accurate to the best of my knowledge.

9-34-85 [ e %{// é\

Date {Fnle Miller, City Manager

\ /
A
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City of Morgantown
Redevelopment District No. 4 — Wiley — Spruce — Brockway
For the Fiscal Year Ending June 30, 2025

Attachment No. 1

1) Amount and purpose of expenditures:
TIF FUND:

Professional Services —
Asbestos Abatement, Demolition, and Land Restoration $ 822,107.00

Expenditures Overview

During the Fiscal Year ended June 30, 2025, the City of Morgantown incurred a total of $822,107.00
in expenditures related to the Wiley — Spruce — Brockway TIF District. These expenditures are
detailed as follows:

1. Asbestos Abatement, Demolition, and Land Restoration:

e Amount: $822,107.00

e Description: On July 31, 2024, the City of Morgantown formally accepted a vendor’s
bid for the Asbestos Abatement and Demolition of Structures and Restoration of Land
Project, a strategic initiative located within the Wiley-Spruce-Brockway Tax Increment
Financing (TIF) District.

This project encompasses the abatement and demolition of 58 structures, followed by the
restoration of land to a condition suitable for future redevelopment. The scope of work

included:

o Comprehensive asbestos abatement in accordance with federal and state
environmental regulations.

o Demolition and removal of structurally compromised or blighted buildings.

o Site grading and stabilization to ensure environmental safety and readiness for
future land use.

o Restoration of parcels to a clean and developable state, supporting long-term
economic and community development goals.
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City of Morgantown
Redevelopment District N -
. 0. 4 - Wiley-Spruce-
For the Fiscal Year Ending June 30, 2}(’) 5 5 uce-Brockway

Attachment No. 2

PROJECT INFORMATION

SECTIONIL

plans for the development or

s with the overall developnent
the municipality, county or

Include a description of how the project fi
redevelopment project area oF district or the overall development plans of

reglon.

The TIF District
ed ag the “City of Morganiown

F District to be designet
od TIF District inoludes parcels begiming at the intersection
h slong Willey Street 10 Spruce Streel, waveling along

The City proposes the creation of the T1
Redevelopment Distriet No. 4. The propos
of Willey Street and Ock Stree, traveling sout

Spruce Street 10 Walnut Street to Brackway Avenue, traveling along Brockwey Avenue 10 Pennsylvania
Avenue, (raveling nosth to Richwood Avenue, traveling glong Richwood to Union Street, troveling along
Union Sireet to Battelle Street 10 Onk Street. A map of the proposed TIF District and listing of included
parcels of renl proportys as identified by Tax Map and Parcel Number, is prev ided in Attachment 2. The
TIF Dislrict ie bein| j ing public infrastructure within the

g croated by the City for the purpoge of Improv
distriet to include right-of-way improvements e, Spruce Streel, Walnut Street,

slong Willey Stre
Brockway Avenue, Forest Avenue, and other streets and public property in the TIF District.

The TTF Project
wIIF Projects”) within the TF

The City proposes lo developlconstuct/install certein projects (the

District, which TIF Projects may be acquired end constructed in sevesal phases. The TIF Projects include

the following public improvemenis: rond, intersection, and public proporty improvomonts (including

utility relocation, podestrian ways (sidewalks), curbs, lighting, landsooping, Jend and right-of-way
and incidental cosls und expenses

and relnted infrastruciure), domolition and site prepayation,
the construction and installation of such public infrastructurc improvements und demolition
structure, to bo known and designated 85 wWilley-Spriee-Brockway

projects, and other rolated public infra

Radevelopment Project Plan No. 1” (the “Project Plan™), all in order to facilitate the lssunnce of tex
inorement finanoing obligations to finance the costs of planning, RCQUITing, constructing and equipping
\s within the TIF District, and other

the Project Plan, being necessary public infrastructure improyemen
related public infrastructure.

ncquisition,
relnting lo

Tax Increment Financing Obligations
TIF Projects, the City proposes to use tex increment funds 10 finance the costs
rofessional fees end expenses on

of the TIF Projects, including erohitectural, euginsering, logal and other p
caeds of tex increment revenue honds or other obligations issued by

a pay-B5-you-go basis and/or from pro

the City (the “TIF Obligetions”), from time to time, in an aggregate amount not to exceed $12,000,000,
with maturities not to exoaed 30 years from the date of the creation of the TIF District. Such obligations
may be issued from time to time in one Of MOrd Series. Proceeds of the TIF Obligatious ere generally

planned to be used to (i) financs 8 portion of the costs of the TIF Projects, including architectural,
engineering, legal and other profe fund reserves for the TIF Obligations;

ssional foecs and expenies; an
(iii) fund capitalized interest on the TIE Obligations, end (iv) pay costs of lssuance of the TIF Obligations
and related costs. To the extent that tax inore of the TIF Projects

ment funds are available, all or portions
may be financed directly with such tex inorement funds. See Scction ILE for more detoiled Financing
information and Section I1.G for additional information on ‘the proposed TIF Obligations.

To finanoe the costs of the

Page 4



Jon Furgison
Rectangle


City of Morgantown
Redevelopment District No. 4 - Wiley-Spruce-Brockway
For the Fiscal Year Ending June 30, 2025

Attachment No. 2 - Continued

Tisnpiviate T g

R AV PRGN

AU PRl

The TIF Projocts are expeced to include the following public improvements: road, inter,
property improvements (including utili
Jandscaping, lend and right-of-way scquisition, and related
preparation, end incidontal costs and expenses relating to the construction and ing
infrastructure improvements and demolition projects, and other related public infrastruoture,

abIsc ntgnygniculs:

Willey Street, Spruce Street, Walnut Street, Brockway Avenue, Deckers

Creek Bouléverd, Richwood Avenve and Forest Street and other strest right

of way improvements - r
Lighting improvements within the TIF District 750,000
Public propetty improvements along Spruce Street 250,000
Utility infrastructurc upgrades and improvements 2,000,000
TOTAL 7,000,000

© Plogse refer (o Atinchmaent 2 for & spevific ldentifoailon of proposed locelion of public improve:ncais.

L2# ST A e f,-?-o.- ‘:;:rzv_ 1
: =302 4 e AT

section end public
ty relocation, pedestrian ways (sidewalks), curbs, lighting,
infrastructure), demelition snd site
tallation of such public

s unilcil=lans )

4,000,000
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City of Morgantown
Redevelopment Distri
' ct No. 4 - Wiley-S _
For the Fiscal Year Ending June 30 2}(’)251) ruce-Brockway

Attachment No. 2 - Continued

explored? Why are they unavailable for this project?

What alternate scurces of, finding have been
The City hes made every attempt to finance the TIF Projects vsing altern
specifically state and federal grants and loens. Over the past severel years,
available state and federal grant and loan progre

finence the TIF Projeots. Additionally, the City has

ate sources of funding,
the City has maximized

ms and will continue 10 sook such sources of fanding to

compliment the use of tax increment funds 10
venue budget to pay for such public {mprovement

expended 2 congidereble amount of its generl 1o
projects over the past several years (See Attechment 8, TAB A.). Howeven due to the limited
ts of such funding SOUTCES, the City ig not capable of funding the TIF

aveilability and annusl amoun

Projects without the use of tex increment funds &s proposed in this application.
TIF funding is the last resorl for completing the vital infrastructure projects within the city because it is
not efficient to wait for other sovrces of funding. The TIF money will allow for these projeots 10 be
completed sinultgneously, which is necessary for these Infrastructure improvements and to achisve the
greaieaf econnmic impnet far the City and surrnnding ared. Simultaneans project complation is the most
effioient and inexpensive process for completion of road and streelscape improvements.
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City of Morgantown
Redevelopment District No. 4 - Wiley-Spruce-Brockway
For the Fiscal Year Ending June 30, 2025

Attachment No. 3

ict, Estimaied Jobs are as follows:

Number of jobs to be created by this project in the projeci area or distr

Estimated Job Creation within the TIF District

Professionn! Clericpl/Admin Skilled  Scmi-skilled Unskijled
$25-375K $40-$75K  $20-$40K $15-320K

Construction jobs: ANl City projects will be cither constructed by full-time and/or part-time City
cmployees or bid according to Davis-Bacon wages in which prevailing wage rate jobs will be utilized
for laborers, equipment operators, carpentors, concrete finishers, truck drivers, efc. These jobs will
have reasonable expectations of producing refaining and/or contributing to 100 jobs within the classes

previously mentioned.

Job Criepory
Wages $75-$150K

Benefits:  The City views these previously mentioned projeets as a tool which can be implemented
{o cease the spread of slum and blight in which will correlste into increasing propesty values of its
property owners by 15% over the noxt thirty (30) yeare and by jmproving its citizens’ quality of life.

The mosi important aspeet the city can control is its core infrastructure.
The TIF Projécts will be fonded from & combination of tax increment funds 2nd the proceeds of the
Projocts in the Project Plan and will continue to generate

TIF Obligations. These constitute the TIF
jobs both during and after the revitalization project is colnplete.
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City of Morgantown
Redevelopment District No. 4 — Wiley — Spruce — Brockway
For the Fiscal Year Ending June 30, 2025

Attachment No. 4

STATUS OF PROJECT:

Proposed projects include the following public improvements: road, intersection, and public
property improvements (including utility relocation, pedestrian ways (sidewalks), curbs, lighting,
landscaping, land and right-of-way acquisition, and related infrastructure), demolition and site
preparation, and incidental costs and expenses relating to the construction and installation of such
public infrastructure improvements and demolition projects.
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